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ECUBITY PRICES AND P0REGN EXCHANGE DECEMBER 8-DEQEMBER 14 
l926100) 

INDUSTRIAL AND U'I 	COMMON STOCK PRICES 

Canadian comon stock daily prices averages for 95 industrial, utility and 
baik stocks moved irregularly 1wer to close the week ended December 114 at 101.5 for a 
net lose of 0.9.  Pricu movements were generally nal'towf reflecting an easier tendency 
at New York and trading was light. The induatx'ial index declined 1.6 points to 16507 
and in this section six sub.-gFoups reced while three registered increases. Among the 
dub-grouti tb allow tiet 1ssca wore beverages, machinery and equipment, oils and building 
rnatoriaiü4 while foods advanced. o'er 3 D.Cc 	In the utility division, all sections 
record.e& declinea lod,by a 7.3 p0c. drop in tranuof'tation stocks. The utility index 
was 145.8 on Docembez' 14 as compared with 4665 on 1Deem4ber 7. Banks rose 0.14 to 814.8. 

MINING STOCK PRICES 

Duilnoss prevailed throughout the greater part of the past week, on Canadian 
mining markets, which lost fractional parts of gains recorded in the week preceding. 
The Bureau's daily price index of twonty-five mining issues recoded from ])42.7 On 
December 7 to 1 142.3 on December 114G During the past five or six weeks, gold stocks have 
been steady ,paralleling their behaviour at the same time last year. However, the gold 
index is now approximately fifteen peintu lower than a year ago. The daily price index 
of the gold groxp moved narrowly between 105.0 and i014.4, to cloac the week at the latter 
figure. The base metal index at 2995  on December 114, recorded a net loss of 0.5 for the 
week. A. firmer tnd.ency was noted in the closing days. Weekly indexes were 1014.6 for 
golds and 298,2 for base metals as conparod with 105.0 and 297.5  respectively, for 
the preceding week ended December 7. 

LONG-TERM_BOND PRICES AND YIELDS 

Dominion of Canada long-term bond prices moved, but little during the week 
ending December 114, and the Bureau's index at 113.2 was the same as for the week ending 
December 7. Changes wore few until the 114th, when a number of issues declined fraction.'-
ally to lower the daily index 02 to 113.0. Provincials were quiet. The $12 million 
Province of Ontario loan for general p'r?oses recently offered was well received. 
British Console moved 1/8 lower to 67 3/14, while the Dow-Jones average of selected 
United States bonds reculed. from 892 to 89.214.' The index for Dominion of Canada long-
term bond yields rose from 68.7 to 68-C, and the average yield of the issues included 
in this index advanced fractionally to 3.314.' 

FOREIGN EXCHANGE 
(Quotations are Montreal noon rates unless otherwise specified.) 

Extending its advance of the previous week, quotations on sterling free rates 
at New York moved up 20  to $393 1/2 during the seven day period ended December 114. 
This conpared with a weekly high of $3.914 touched on December 13 and a low of $3.91 
quoted on the 8th. The Canadian dollar also showed narrow strength, finishing 1/8 
higher at 87 1/14, although it had beon quoted as high as 87 5/160  earlier in the week. 
At Montreal, Pronch francs, reflecting strength in sterling, closed 1 point higher at 
2.149. Neutrals were steady t' higher, bo],gas moving up 2 points to 18.330  on December 114 while Dutch florins remained unchi:.od. at 58.920. Mexican pesos, reflecting witb- 
drawals of capital which fo1lced the recent removal of a tax on these capital transfers, 
dropped sharply in terms of t: Oana .ari dollar. At the close of the week, the peso 
(içk4 *om.nally) was off 27 atJ092t  though it had. been n< low as 19.150.  It was 
announced during the week that a, firictal accord had been signed by the Governnnts of 
Great Britain and Prance where.y tl:t 	o countries agreed to stabilize their currencies 
at the rate of 176 112 francs tc. the £ sterling until six months after the signature of 
a peace treaty. No change occ'rred in d.ai.ly buying and selling rates set by the 
Canadian Foreign Exchange Cent: :'.1. Board for sterling and United States funds which re-
mained at $14 . 143_$ )4 )47 and $1.10-$1.11.  



SUMMARY OF FINANCIAL PRICE FACTORS 

Corresponding Weekly Weekly Preceding 
Dates DEGEIER A verage Weekly Weekly AverecrA 

8. 
Average Average A 	Ye;' 

9. 11 12 13 14 Dec.8-14 Dec.1-7 Last Month Ago 
INVESTORS' FRICE INDEX, 95 COMMON STOCKS 
68 

101.9 1020 
167

.
1 

1020 101.6 101.9 1015 ioi8 101,3 102,9 io6.8 
INDUSTRIALS 166.6 1668 1659 1666 1657 1664 165. 2  1703 1793 
Machinery and Equipment (8) 143.2 144.0 143.3 143.6 144.5 142.6 143.5 142.6 139.3 134.5 Pulp and Paper (7) 2303 23.5 232 233 237 23.8 235 229 227 19.5 
Milling (3) 101.8 100.4 102.9 102.9 102.7 102.3 102.5 101.4 96.2 81.4 
Oils (4) 166.4 166.8 167.3 166.0 166.5 165.4 166.4 163,6 169.9 i76,6 
Tex-tilos and Clothing (10) 84.6 84.6 84.5 84.8 85.2 84.4 84.8 84.4 82.8 56.6 
Food and Allied Products (12) 179:7 179,7 180.0 180:2 180.4 181.2 1802 178.4 174.7 169.1 
Beverages (7) 1298 1297 1281 1272 1276 1282 128.1 129:5 1,)5 ..

5 136.2 
Building Materials (15) 155 , 2 156,1 154.4 155.1 156,0 154,7 1553 155.0 156.1 139.6 
Industrial Mines (2) 379.7 381.0 37907 376.9 378.9 376.2 378,7 376.7 394.6 460.5 

19 UTILITIES 460 45.8 45.9 45.9 46.0 45.8 45.9 45.8 44.4 441 
T'ansportation 	(2) 17.0 17 00 16.8 16.5 16.7 16.5 16.8 16.9 16.1 13,8 
Telephone & Telegraph (2) 126.2 126.1 126.5 126.2 127.2 125.7 126.7 126.8 124.5 127.7 Power and Traction (is) 61,3 61.0 61.3 61.6 613 61,5 61.4 61,0 5962 60.0 

BANKS 84,6 84.6 84.7 84.8 84.8 84.8 84.4 84,8 84.0 8,8 
MINING STOCK PRICE INDEX, 25 STOCKS 142,3 1424 141:5 142:2 142:4 1423 142:2 1419 1449 

Gold Stocks (22) 104:9 104.9 104:4 ios;o 104.6 104.4 104.6 io5.o 106.5 21.5 
Base Metals (3) 	. 29709 298,5 29508 296.5 299,4 299.5 298.2 2957 303,9 312,7 

DOMINION OF GANADA LONG-TERM BOND PRICE INDEX 113:2 113:2 113:2 113:2 113:2 1130 1132 113:2 112;7 £179 DOMINION OF CANADA LONG-TERM BOND YTM.D INDEX 68.6 68,6 68.6 68.6 6901 69 9 1 6808 68.7 69,6 61.5 

FOREIGN EXCHANGE QUOTATIONSx - NOON RATES 
AT MONTREAL  

+Sterling 4 :4500  4 : 4500  4:4500 44500 4:4500 4:4500 4:4500 4.4500 4:4500 4.7133 
+U,S. dollars 1.1050 1.1050 1.1050 1.1050 1.1050 1,1050 1,1050 1,1050 1.1050 1.0094 
-F'ench franc :0246 '00246 :0246 :0247 :0248 :0248 :0247 :0246 .0246 .0265 
Belgian belga 1829 - :1829 :1825 .1828 :1833 .1829 :1833 :i8io :1700 Netherlands florjn .5892 :5894 :5892 5892 5892 5892 5892 05892 5892 5485 
Japanese yen .2602 .2602 .2602 .2602 .2602 .2602 .2602 .2603 .2602 02748 Australian pound 365760 3.5760 3:5760 3.5760 3:5760 - 3:5760 35760 3:5760 377 06 Argentine peso - free rate .2559 - 62536 . 2 531  0 253 1  92520 .2535 .2547 .2566 .2288 

x Bank of Canada. 	+ Since September 16, 1939, quotations used are the average of the daily buying and'selling rate set by the Foreign Exchange 
- 	Control Board. 	The current buying and selling rate for sterling is 	4.43 and 4.47 and for U.S. 	funds j1.10 and 	1.11. 
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QNTIiLY INDEX NUMMRS OF DOMINION 0' CANADAL0NG-TM BOND PRICES, 1931-1939. 

(From data issued, by A. E. Ames and Co. Ltd.) 
(19261oo) 

	

1931 	1.04 	]935 	1936 	1937 	1338 	1939 

	

January ........ 103.1 	914,3. 	1033 	1014,6 	115.9 	113.6 	117.7 	116.1 	117,5 

	

'ebruary ....... 103.1 	914,9 	103 ,4 	105, 14 	114.2 	115.0 	115.3 	116.6 	117.6 

	

March .......... 103.7 	96.4 	1021 	107.9 	115.0 	115.5 	112.9 	116,8 	117.9 

	

April .......... 1014.5 	96.2 	10,79 	10914 	1114.5 	115.7 	112.7 	117.3 	ii6.s 

	

may •........... 1014.0 	963 	1O3$ 	110.3 	115.2 	115.9 	113.8 	118.2 	117.0 

	

June ,,,,......., 105.0 	914.6 	1049 	110, 14 	1111.2 	117.0 	1114.9 	118.1 	118.0 

	

July ........... 105.3 	97.0 	10148 	111.1 	1114.5 	118.0 	115.1 	11.6 	117,9 

	

August .......,. 105.3 	3.0.L,0 	105,6 	112.3 	1114.8 	119.1 	115.5 	117.6 	116.3 

	

September ...... 102.1 	101.8 	105,7 	112,6 	110.9 	119.1 	115.3 	116.o 	109.3 

	

October ......., 	98,1 	3 03.t 	1050 	111.1 	110.2 	117.1 	1114,5 	116.9 	112.0 

	

November ,,..... 	97.11 	102,6 	101k2 	112.2 	112.5 	117.6 	1114.g 	117.8 	113.1 

	

December ....... 	95,5 	1J1,2 	1036 	115,2 	112.5 	118.2 	115.6 	117.7 	- 

M0NT}ilY INDEX NtThS OF DOMIUONOF CANADA L0NG-TM BOND YIELDS, 1931-1939. 
issuc by A. E. .Amee and Co. Ltd.) 

(192&1o0) 

931 	) 	 1937 	1938 	1939 January 	93 , 9 	.L1.27 	963 	93,2 	70.9 	72, 14 	614.6 	66,3 	62.1 

	

February ....... 	93.6 	112.2 	96.0 	91.0 	73.2 	70.8 	68. 1,. 	65.4. 	61.9 

	

March •.,.....,, 	91.9 	109.1 	97 7 	86.1 	71.14 	69.9 	72,7 	64,7 	61.1 

	

April ......... 	90.0 	2.09 1 8 	96-6 	83.8 	722 	69.5 	73.2 	63.7 	63.0 

	

May •...,,,.,.,, 	89.3 	109.3 	95CC 	81,8 	71,14 	6.g 	71.0 	61.7 	62.14 

	

Jima .,.,....... 	88.3 	111.7 	933 	82,1 	73,14 	66.9 	693 	61.8 	60.1 

	

July ........... 	8803 	107.5 	935 	80.1 	72.1 	65.1 	69.0 	62.7 	60.1 

	

August ......... 	$8.3 	100.5 	92,2 	77.8 	716 	63.2 	68.]. 	627 	62.9 

	

September ...... 	95.5 	98.7 	924 	77,2 	79.8 	631 	68.3 	65.3 	76.5 

	

October •..s... 105.2 	96.2 	9,5 	79.3 	7$ê9 	66.2 	6917 	6342 	71.0 

	

Novembez e..... 107,7 	9$, 	914,3 	77,2 	714.5 	6.i 	68.8 	61.5 	690 December ...... 	111.7 	99.4. 	95,1 	71.3 	75.5 	64.1 	6,4 	61.8 	- 

MONTHLY INDEX N1j14ERS OP RovINcoFoNTARIcREpREsATIvE BOND I$StJES,1931-1939. 
(From data issued by Wood, Gundy and Co., Ltd.) 

(].9261oo) 

	

931 	i 	19311 	 336 	1937 	1938 	1939 
Janu.ary 	95.0 	119.8 	992 	97.3 	76.2 	85.5 	7014 	69.7 	68.,1 

	

February ....... 	95.0 	115.9 	97 	96.0 	78.3 	80.6 	714.3 	69.3 	69.7 

	

March .,..,.,,,, 	95.0 	110.6 	1000 	90.2 	79.5 	77,3 	78.5 	68.5 	68,3 

	

April ........., 	95.0 	111,3 	10L3 	87.7 	80,8 	78.5 	77,9 	67.2 	70,6 

	

May ............ 	91.9 	113,2 	98.1 	814,8 	78,5 	76.6 	711.5 	65.3 	68.7 

	

June .........., 	91.9 	1114.14 	97.-I 	85.14 	80,14 	73.3 	72.9 	65,3 	65,8 

	

July ........... 	92.9 	1106 	96. 1' 	83,]. 	80.2 	72.0 	73.1 	66.8 	65.8 

	

August ,,....... 	91.9 	103,3 	90 	82.3 	79,7 	71.2 	72.2 	66.8 	72.6 

	

September ...... 	97.1 	1J1.9 	95$ 	82.0 	88. 	69.9 	71.8 	68,9 	84.1 
October ........ 103. 	9$,.L 	9146 	82,9 	85.4. 	72.2 	73.1 	66.8 	75,8 
November  .......  105.4. 	102,3 	9703 	81.0 	80,8 	71.8 	72.7 	6.1 	72.9 
December •...... 108.6 	132O( 	9,5 	76,2 	32.7 	69.7 	71.2 	65,8 	- 

LYINDEXNrJ}BSO' DOMINION OF QANDALONG-pM BONDS, 1939x 

	

Date 	 Prices 	Yields 
Sept. 	7 	,. 	.. ........ 	 •••.. 	110.1 	74.3 

114 	•e.c osn ,.•.c C, •s•••.. • .............. 	108.5 	78.2 
21 	 ....... 	... 	109.0 	77.11 
2$ 	o.,n,.co,••.., ..................... •. 	109.5 	76.1 

	

Oct. 	5 	•ec:e .,c.os. ': 	.•c.•••. •o•s•eQ•• 	110.2 	711.7 
12 	COteCO0C.Q,,.-. '• 	 111.1 	72.6 
19 	• 	eec. e... ....... a 	........ 112.1 	71.]. 
26 	CQ,Cc3,Qc....,,., .................... 	 112.9 	69.2 

	

Nov. 	2 •o•.rote 	 113,2 	68. 
C 	• 	C • 	• • . • . . . . . . . . . . . . . . . . 	11363 	68. 

lb •1 a , . , - . . a c 	, a a a a • a * a c a a a a * a . . . a • 	112,l 
3 	* .c 0 ••t,oa•o 	- 	 .Ott••.O.. ••.. 	113. 	~99 : 11  30 	•eeo.•a, ,. •*5.-n • os•c •a..eOc,.. *. a...., 	113.3 	68.9 

	

Dec. 	7 	•Saoo.Oce..... ....,.o...a............., 	11.2 	8.7 114 	 ..... ..., 	11).2 
x Based upon an average of da.ly I i-u'es f or the week ending on dates specified. 
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