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SECURITY PRICES AND ¥OREIGN EXCHANGE DECEMBER 8-DEGEMBER 14
{1926::100)

INDUSTRIAL AND UTILITY COMMON STOCK FPRICES

Canadian common stock daily prices averages for 95 industrial, utility and
Yank stocka moved irregularly lower tu close the week ended December 14 at 101.5 for &
net lose of 0.9. Price movements werc generally narrow,reflecting an easier tendency
at New York and trading was light, The industrial index declined 1.6 points to 165.7
and in this section 8ix sube=ghoups re:sded while three registered increasecs. Among the
dub~groupd to show net losses were beverages, machinery and equipment, oils and building
tateriald; while foods advanced over 3 p.c. In the utility division, all sectione
retor'ded declines 1lod by & 7.3 D.¢. Grop in transpo#tation stocks. The utility index
was 45,8 on Docember 14 a8 compared with 46,5 on Detember 7. Banks rose 0.4 to 84.8,

MINING STOCK PRICES

Dullness prevailed throughout the greater part of the past week, on Canadian
mining markets, which lost fractional parts of gains recorded in the week preceding.
The Bureau's daily price index of twonty-five mining issues receded from 142.7 én
Docember 7 to 142,3 on Docomber 14, During the past five or eix weeks, gold stocks have
been steady ,paralleling their beliaviour at the same time last yeer. However, the gold
index is now approximately fifteen pcints lower than a year ago., The daily price index
of the gold group moved narrowly between 105.0 and 1044, to close the week at the latter
figure. The base metal index at 299.5 on December 14, recorded a net 1loss of 0.5 for the
week, A firmer tendency was noted in the closing days. Weekly indexes were 104,6 for
golds and 298,2 for base motals as compared with 105.0 and 297.5 respectively, for
the preceding week ended December 7.

LONG-TERM BOND_PRICES AND YIELDS

Dominion of Canada long-term bond prices moved but little during the week
ending December 14, and the Burcau's index at 113.2 was the same as for the week ending
December 7. Changes wore few until the 1l4th, when a number of issues declined fractiom
ally to lower the daily index 0.2 to 113.0. Provincials were guiet. The $12 million
Province of Ontario loan for general purposes recently offered was well received,
British Consols moved 1/8 lower to 67 3/ , while the Dow-Jones average of seclected
United States bonds reccfied from 89.52 to 89,24, The index for Dominion of Canada long=-
term bond yields rose from 68.7 to 6€.%, and the average yield of the issues included
in this index advanced fractionally %o 3.34. \

FOREIGN EXCHANGE
(Quotations are Montrecal noon ratcs unlese otherwisc specified)

Extending its advance of the previous week, gquotations on sterling free rates
at New York moved up 2¢ to $3.93 1/2 during the seven day period ended December 1k.
This compared with a weekly high of $3.94 touched on December 13 and & low of $3.91
quoted on the 8th, The Canadinn dollar also showed narrow strength, finishing 1/8¢
higher at 87 1/4g, although it hod tesn quoted as high as 87 5/164 earlier in the week.
At Montreal, Fronch francs, rcflecting strongth in sterling, closed 1 point highor at
2.u8¢. Neutrals werc steady ‘o highor, belgas moving up 2 points to 18.33¢ on December
14 while Duteh florins remained uncheiged at 58.92¢. Moxican pesos, reflecting with-
drawals of capital which follewcd the recent removal of & tex on these capital transfers,
droppod sharply in terms of th: lanadian cdollar. At tho close of the weeck, the peso
{guased mominally) was off 2.7:4 at 13,924 though it had been ad low as 19.15¢. It was
announced during the week that a firsacial accord had been signed by the Governments of
Great Britain and France wheretyr the two countries agreed to stabilige their currencies
at the rate of 176 1/2 franes tc *the £ sterling until six months after the signature of
a peace treaty. No change occorred in daily buying and selling rates set by the
Canadian Forcign Exchange Contz -l Board for sterling and United Statcs funds which re-
mained at $4,43-$4.47 and $1.10 $1.11,



SUMMARY OF FINANCIAL PRICE FACTORS

b o

Weekly Preceding Gorresponding —ﬁéekly

1939

Dates DEGEIEER o iRy < A IR -
8. 9. 11 12 13 14 Dec,8-14 Dec.1-7 Last Month  Ago
INVESTORS' FRICE INDEX, 95 COMHON STOCKS R019 10220 WO JOle6. WEN9 T 103,5 101,8 101,3 102.9 106.8
68 INDUSTRIALS 166.6 16di1 166.8 165.9 166.6 165.7 166.4 165,2 170.3 179.3
Machinery and Equipment (8) 143.2 144,0 143.3 143.6 144,.5 142.6 143.5 142.6 139.3 134.5
Pulp and Paper (7) a%3 23.5 23.2 o8 a2 2348 23 38 ) 22.9 2907 19.5
Milling (3) 101.8 100.4 102 .9 102.9 1087 10233 102,5 101.4 96.2 81,4
0ils (4) 166.4 166.8 167.3 166.0 166.5 165.4 166.4 163.6 169.9 176.6
Textiles and Clothing (10) 84.6 84.6 84.5 84.8 85.2 84.4 84,8 84.4 82.8 56.6
Food end Allied Products (12) 17937 179.7 180.0 180.2 180.4 181.2 180.2 178e%. 174.7 169.1
Beverages (7) 129.8 129.7 ka1 re7ia 127.6 128.2 1281 12%us 125,5 T2
Building Materials (15) 15542 156.1 154 .4 155.1 156.0 ¥ By 155.3 155.0 i 5k 139.6
Industrial Mines (2) 319.7  381.0  379.7  376.9  378.9  376,2 3787 376.7 394.6 460.5
39 UTILITIES 46,0 45.8 45,9 45.9 46.0 45,8 45,9 45,8 44 .4 44,1
Transportation (2) 7.0 .0 16.8 16.5 16.7 16,5 16.8 16.9 12 13.8
Telephone & Telegraph (2) T 26 L 126.5 1216 .2 127.2 12558 167 126.8 124.5 127.7
Power and Traction (15) 61,3 61.0 61,3 61,6 61.3 61.5 61.4 61.0 59,2 60,0
8 BANKS 84,6 84,6 84,7 84.8 84.8 84.8 84,4 84,8 84.0 8-.8
MINING STOCK PRICE INDEX, 25 STOCKS 142.3 142.4 141.5 142.2 142 .4 142.3 Li4eed? 141.9 144 .9 1535
Gold Stocks (22) 104,9 104.9 104.4 105.0 104.6 104.4 104.6 105.0 106.5 1z1.5
Base Metals (3) 29749  298y5 29658 . 29685 2W9.6 29935 298.2 295.17 30349 312,7
DOMINION OF CANADA LONG-TERI{ BOND PRICE INDEX 113.2 i &,y 138 113.2 IT32 113.0 113.2 13338 L 3117.9
DOMINION OF CANADA LONG-TERL BOND YIELD INDEX 68.6 68.6 68.6 68.6 69.1 69,1 68.8 68.7 69 .5 61.5
FOREIGN EXCHANGE QUOTATIONSx - NOON RATES
AT MONTREAL ) i '

+Sterling 4.4500 4,4500 4,4500 4,4500 4.4500 4.4500 4.4500 4.4500 4.4500 4,7133
+U,S, dollars L4850 151050 1,.7050 24080 1.H050 1.1050 1.1050 1.1050 1.1050 1.0094
.French franc .0246 L0246 .0246 20247 .0248 .0248 .0247 L0246 0246 .0265

Belgian belga .1829 - .1829 .1825 .1828 1833 1829 .1833 .1830 L.
Netherlands florin .5892 5894 «5892 <5892 .5892 <5892 5892 .5892 .5892 5485
Japanese yen «2602 .2602 .2602 «2602 .2602 «2602 +2602 .2603 «2602 <2748
Australian pound 3.5760 3.5760 3.,5760 3.5760 3.5760 - 3 P TE0 345760 3.5760 37706
Argentine peso - free rate «2559 - «2536 .2531 .2531 +2520 Py v2547 «2566 .2288

x Bank of Canada. + Since September 16, 1939, quotations used are the average of the daily buying and selling rate set by the Foreign Exchange
Contrel Board. The current buying and selling rate for sterling is $4.43 and $4.47 and for U,S. funds $1.10 and $1.11.
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MONTHLY INDEX NUMBERS OF DOMINION OF CANADA IONG-TERM BOND PRICES, 1931-1939,
(From data issued by A. E. Ames and Co. LEa

(1926=:100)

‘ 1981 1932 1953 1934 1935 193 1937 1938 1939
HERIAYY o600 00vs 1031 g4.1 103.3 1046 115.9 113.5 LA . Alkel TELE
February ....... 1031 94,9 103.4 1054 1142 1150 115.3 116.6 117.6
BERRR ..o oocnnos 10347 g6.4 1081 TofEh" T 1155 L1266 1168 1#759
1 R o) 96,2 102.9 109.% 11b,5 115,7 112, 7 21375 ‘LR
B b e e . s o i . 1040  96.3 10Z.8 110.3 115.2 15.9 113.8 118.2 LT
June ..ee..eoeee 105.0 94,6 104.9  110.4 11b,2  117.0 1ak.9 118.1 118.0
B onneovsir 205, 3 oFs0 - 1648, WENT SIHS 1180 1151 137.0 117.9
et . . »o 105.3 1010 105,6 112.3 14,8 119.1 115.5 117.6 116.3
September ...... 102.1  201.8 105.7 112,6 110.9 119.1 115.3 116,0 109.3
October ........ 98,1 103.6 105.0 1,1 110.2 117.1 11b.5 116.9 112.0
November ....... 97.4 1026 10M.2 112.2 112,5 117.6 1148 E17e8 - X%
December ....... 95,5 1Lol.2z 105.6 115.2 112,5 118.2 115.6 117.7 -

MONTHLY INDEX NUMBERS OF DOMINTON OF CANADA LONG-TERM BOND YIELDS, 1931-1939,
(Prom 23%a issuci by A. E. Ames and Co., Ltd.
(1926::100)

1931 1932 1933 1934 1935 1936 1937 1938 1939
JANUAYY socevses  93.9 1i2.7 963 93,2 70,9 724 64,6 66.3 62.1
ERRRATYY ....... 93.6 112,2 96.9 91.0 73.2 70.8 68.4 63. 61.9
T »o 919 1091 . SNe7 o Ehed TIE 68N 72 Bh7 . Ehh
B . .o hae 0.0 10908 95.6 83.8 7242 69,5 732 63.7 63.0
B s o oobsenr 89.3 | 108.3 95.C 1.8 7.4 68,8 71.0 61.7 e2.b
URRE. 25000 vtoss o 285 1] 93.3 82,1 73.4 66.9 69.3 61.8 60.1
R i ecoone. s BB 1075 93.5 80.1 72.1 65.1 9,0 62.7 60.1
August c.e.0000. 88,3  100,5 ge.e 7748 7146 63.2 68.1 627 62.9
September ...... 955 98,7 924 77,2 7948 63,1 68,3  65:3 7645
October seeisine 105.2 96.2 93.5 793 7849 66.2 6947 6342 71.0
November siesien 107.7 980 9{":3 7702 7“‘05 68.1 6808 61.5 69'.0
December sessses 111.7 99. 992 L IR . 5 U 67, BiRE -

MONTHLY INDEX NUMBERS OF °RQVINCE_OF ONTARIC EEPRESENTATIVE BOND ISSUES,1931-1939.
(From cata issued by Wood, Gundy and Co., Ltd.)

(1926=100)
d930 = Y952 a088 A9, 1935 1936 1957 2938 19339
JARAYY si.imese 95,0  119.8 99.2 97.3 76,2  85.5 70.4 69.7 68.1
yebruary eeeeeee 95,0 115.9 93,7 96,0 78,3 80,6 T3 69,3 69,7
B S o oo v 0s 0o 95,00 110,6° 100D 90,2 79.5 773 7845 68.5 68.3
B Liaeesdaes | 95,00 111.3  202.3 87.7 80.8 7845 f k3 67v8.- TASS
BN et mss T 1,9 108,23 98.1 g8 T 76.6 74,5 6543 68.7
June ..e.eveeee. 91,9 114 97.1  g54 go, 73.3 72,9 65,3  65.8
B s =e i 0o o i oot G0 TG 66T 83,1 8042 1240 ek 66.8 65.8
August sioienenn 91.9 103.3 9=.0 82:3 79.7 71,2 72.2 66.8 72.6
September ,..... 97,1 101,9 93;8 82.0 88 9.9 Tk 68,9  8&h.1
Qeteber .....:.. 103, 98.1 gk, 6 82.9 85. 72.2 73.1 66.8 75+8
November ¢..... s 108 102,73 97.3 81.0 80.8 71.8 T 65.1  72.9
Decembey’ ovs.... 108.6  202.7 9%.5 76.2 g82.7 69.7 71.2 65.8 -

WEEKLY INDEX NUMBERS OF DOMINION OF CANADA IONG~-TERM BONDS, 1939x

Date Prices Yields

Sept. 7 6085 -s8srssass G0 epeEn Ot EpOsECO s e 110.1 7]4'03

11"‘ . e8C OO 0S8 e@ Sctese 4 0a g0 s s et v st ssenae 108.5 78.2

B ihd s el e e A PG Pl | et i3 s 109.0 T7.4

B o o d 55l e BT v v : 109.5 y W

. 8 | 3okl 2% o Sodbal Sl oo ik 110.2 4.7

2 .. h " . W P I 34 1o 11 72.6

N o I P TR et S T 122 iy

B0 hire e il B L T P p 112.9 69,2

NOVo 2 &0 e ¢ e 2B Lt Cc: Ne Bevi 10 0w » LY .e 113.2 680g

2 P TUTEN s TRIE- . S N =iy =i . 113.3 68.

- it d s Bl bl e AR 8 o WY e 112, 29.6

23 ,, y ] r | B Lz 9.1

30 soc . * 0 o e *sacoow ¢ L] 113.3 68.9

k v by esll e BN FERAN I ¢ 113.2 g.
Dec 117“ e e e c oe 08 Ber:-pue 0o tRa e L e% g sasss e 11 02 88.;

X Based upon an average cf dally fiéﬁfes for the week ending on d

ates specified,
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