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SECURITY PRICES AND FOREIGN EXCHANGE DECEER 22-DECEMBER 23 
(l926loo) 

INDUSTRIAL AND UTILITY COON STOCK PRICES 

Canadian conmon stock prices continued to move within a narrow range during 
the week ended December 23 and trading was almost at a standstill. The Investors' daily 
price index for 95 industrial, utility and bank stocks receded from 100.3 on December 21 
to 100.2 at the close 1  In the industrial division, five sub-groups registered declines 
headed by a 2.8 p.c. drop in oils while the remaining four sub-groups moved higher. 
Beverages advancod 3.3 p.c. and pulp and paper issues 1.2 p.c. The industrial index 
closed, at 163.7 for a net loss of 0.9. The utility index stood at 45.2 on December 23 
as compared with 45.6 at last weekta close. Banks were down 0.5 to 83.3. 

MINING STOCK PRICES 

Unlike industrial and utility shares, mining stocks showed some improvement 
during the past week. The price index of twenty-five mining issues advanced from ])41.9 
to 13.3 between Docember 21 and 28. On a. percentage basis gold and base metal stocks 
contributed equally to the upturn, but golds were more active than base metals, the 
junior section attracting most of traders interest. The gold index rosa 1.1 points to 
close at 105.3 and base metals 3.2 to 299.3. Average woekly indexes for the gold group 
were 1O4.l for the third week and 105.5 for the fourth week of December, while corres-
ponding averages for base metals moved fractionally iwer from 298.6 to 298.2. 

LONTERM BOND PRICES AND YIELDS 

Price changes were few in Dominion of Canada long-term bonds during the 
short Christmas week ending December 28, and the Bureau's index at 113,1 remained the 
same as for the previous week. Bids were steady during the greater part of the time, 
but on the 28th scattered losses were ehown and the daily index declined. 0.3 to 112.9. 
This was the low, so far, for December, and was considerably under the corresponding day 
of last year when the index stood. at 117.8. While price changes in the provincial 
section were fairly numerous, they were mostly small, and reductions seldom exceeded 
1/2 point. British Console were firmer, rising from 67 7/3 to 69 313, and the flow-Jones 
average of selected. United States Bonds moved from 39.20 to 39.42. The index for 
Dominion of Canada long-term bond yields fell from 68.9 to 68.7, and the average yield 
of the issues included in this index declined from 335 to 3.34. 

FOREIGN EXCHANGE 
(quotations are Montreal noon rates unless otherwise specified) 

Sterling free rates at New York, which have been advancing almost steadily 
since early December, finished the week ended December 23 at $3.95 1/4 for a not gain 
of 1/20.  During the same interval Canadian funds stiffened 1/40 to 88 5/30. Sterling 
forwd rates, New York on London, though still at severe discounts,have also shown a 
stronger tone latterly. Ninety-day futures were recently quoted at discounts of 5 1/20 
compared with 6 3/40 earlier in the month. At Montreal French francs touched 2.490 on 
December 23 but subsequently reacted to 2.1480  at the close for no net change. Among the 
neutral cr€nctie,rates rrc generally stronger. Belgas closed the week at 18.560  for a 
net advance of 8 points while florins advanced a like amount to 59.010. quotations on 
the Argentine peso (free rate) continued to weaken, finally closing at 24.920  compared 
with 25.200 a week earlier. Nominal quotations for the Mexican peso were steadier than 
in the previous two weeks and the final rate of 18.360 indicatedinadvance of 5 points 
on the week. Daily buying and selling rates set by the Canadian Foreign Exchange Control 
Board for sterling and United States funds remained unaltered at $.143_$4.47 and $1.10-
$1.11 respectively. 
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Dates 

22 

- 

23 

1939 
DECER 

/25 	26 27 - 	28 

Weekly 
Average 

ec,22-28 
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Weekly 
Average 

Dec.1-2l 
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Averae 
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INVESTORS' PRICE INDEX, 95 COMMON STOCKS 100.6 101.2 - 	100.9 100.0 100.2 10004 10100 / 10165 107 0 5 
68 INDUS'i'RI.LS 

Machinery and Equipment (8) 
164,2 
1402 

1655 i650 1633 163' 163.9 164.° - 1672 1812 
Pulp and Pap&r (7) 244 

140.3 
247 

139.4 1380 1402 139.2 140.9 137.1 136:8 
Milling (3) 
Oils (4) 

1005 1005 
244 

1007 
244 
999 

244 
1002 

246 
1000 

243 
102.4 

211 
1019 

194 
75.3 

Textiles arid Clothing (10) 
i6i;3 
85,2 

1624 
852 

- 	1610 
853 

1594 
853 

158.3 
85:8 

1596 
854 

163. 
84.. 

1679 1774 
Food and Allied Products (12) 
Beverages (7) 

1305 18i5 18o6 181:3 181:6 181:2 1804 
83.1 

1752 
55.8 

1709 
Building Materials (15) 

1350 
1549 

135 0  
155:9 

- 	1350 
1560 

1354 
1544 

136 :4 1354 13o: 1284 1346 
Industrj 	Mines (2) 372 3792 - 	379.2 373. 2  

1554 
376.5 

1554 
375.6 

1r8 
J5.7 

1509 
385.7 

142:4 
469.3 

19 UTILITIES 
Tspertatjon (2) ic8 

45:7 
15: 8 

455 451 452 45:3 - 	45; 443 435 
Telephone & Telegraph (2) 
Peier and Tactjon (15) 

121 1254 
15 . 8 

1261 
154 

125:1 
15 8  

1254 125 1  
16o 

126:9 
151 

1269 
144 

1270 61.6 61.9 6iS 611 6O9 6'3 6i;6 59,4 58 
8 BANKS 

MINING STOCK PRICE INDEX, 25 STOCKS 
39 

141'7 
83:8 

142,4 
- 	841 
- 	142:8 

84o 
143:4 

83:8 
143:3 

P;o 
142:9 

846 85o 83: 
Gold StoCks (22) 
Base Metals (3) 

1044 105:4 105:3 1o6o 1058 1054 
141.9 
104:1 

141:9 
io:o 

i6o.o 
1222 297 2960 - 	2984 2984 299:3 2982 2986 2 95.5 3159 DOMINION OF CANAPJL L0NGTERi BOND PRICE INDJX 

DOMiNION OF 	NADA LONG-TERM BOND YID INDEX 
1132 
A8,6 

.- 113:2 1129 113:1 113:1 113:3 117:5 
FOREIGN EXCHANGE Q UCTATIONSx 	NOON RATES 

- - 	- 686 68.9 8.7 68.9 68.9 62.1 

AT MONTREAL - 
-f&er1ing 
+1'.S 	dollars 

44500 
11050 

4.4500 - 	44500 44500 44500 44500  44500  4 4119 
-French franc 0248 

1:1050 
0249 

- 	'- 	11050 
- 	0248 

iioo 
:0248 

i;ioo 
:0248 

i1050 
:0248 

i:ioso 
0246 

1:0102 
Belgian belga 
Netherlands florin 

1848 
:5893 

.1852 - 	- 	1857 1856  1853 1844 61836 
0266 
l702 

Japanese yen :2602 
- 

:2602 
- 	4894 :5901 :5896 4896 :5892 4491 

Australian  pound 
Argentine 	- free pesoS 	rate 

34760 34Th0 
- 	:2602 
- 	34760 

;- 26o2 
3:5760 

2602 
34760 

:2602 
34760 

:2602 
34760 

:2746 
34695 

x Ban1 	of Canada, 	/Mtreai and Toronto 
.2514 	- 	- 

ock Exchanges 

- 	- 	2 50 9 2492 2505 .2517 2563 23U 
and selling rate set 
4.47 by the Foreign 

closed, 
Exchange 

+ Since September 16, 1939. C.ntrol }card, 	The currenVbuying 
quotations 	are 	}ie average 

and selling rate for Qf te 
sterling is aiy bui:ing 

an and for U.S. funds 	1.10 and $1.11. - 



V INDEX MJMBERS OP 	'ENTY-FIVE MINING STOCKS ( 192OO ) 
_ :To 	of : 	Gold. 	: Base 	: Total Stocks ho'a1s Index 

1 939 22 3 25 

x9 	- High 97 113,  1279 
Low 527 15703 72.6 

x1 932 -  High 6301 92,,3 Low )4,5 425 
x19 	- High 111,9 144.1 116,7 Low 649 62 65.1 
x13)4 High 14Q0 167,6 143.3 

Low 103. 1  125.0 1073 
x193 	- High 1312 21 . 1 7 136,7 Low ).O1,7 3.25.6 i1.9 

High 1362 322,1 170.. Low 113 205,5 135. 
xlj - High 1413 3565 190.0 

Low 99 , 7 183 .J. 1158 

- High 1255 322,5 160,9 Low 105,1 2O6 125.1 

•Jiary 121,0 241 7 144.1 
f3bruary 1214,3 2469 1477 Mch iii.14 2253 134,9 

Viay 
pLi1 110 5 229,5 1339 

114,1 243Q 139.5 Juno 119,2 59,5 1 145 .July 
August 

1l98 
123,8 

22,1 
2892 

151.1 
156.0 Soptember 113,6 2698 144.0 October 121,3 3O2 157.14 

November 121,1 3193 159.6 December 121,6 313,0 159.0 

1939 
January 121,14 307.0 158.0 Fobruary 12131 315.1 159-9 March 118,2 305,6 15500 Apri.1 11011 282,6 143.7 May i114.6 303,3 151,14 
June 1165 308,6 153.9 July 117,7 31147 1558 Augut 1128 3 103 151,14 
Setember 996 29,3 137,7 October io6.6 299,6 144.7 

/ 

icvember 106,3 304,1 1)4)4.7 

e1S1y Index Numbers 
Week ending Nov. 	2nd. 107.7 3115 147.1 U  9th io66 3086 145.9 

16th 106,5 303.9 14 14,9 
U 

It 	U 
23rd. 1062 302.4  144.4 it 	30th 105 0  2955 1 )41,9 

Dec. 	7th 105.0 295,7 141,9 
" 	14th io4.6 298.2 142.2 I' 21st 1O4,1 298,6 1141,9 ii 	II U 	28th 105.5 298.2 .142,9 

:Teekly figures. 
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