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SECURITY PRICES AND FOREIGN EXCEANGE, FEBRUARY 10-FZBRUARY 16.
(1926=100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Continuing the irregular tendency in evidence since the beginning of the month,
prices for the week ended February 16 showed relatively minor changes. The general daily
price index for 95 Canadian common stocks closed the week at 103.9 for a net gain of QL.
In the industrial section seve: sub-groups registered net advances while pulp and paper
ahd oils were slightly lower. Foods attained 17%7.5 on Monday, (Feb.13) a new high for
the ourrent yedar. Transportation was responsible for the decline in the utility division.
The index for power stocks was unchanged while communication issues recorded consistent
minor gains. Sixty-eight industrials rose 0.4 to 173.6 and eight banks 0.8 to 85.6
while nineteen utilities receded 0.3 to 42.9.

MINING STCCK PRICES

Stoeks on Canadian mining markets have again turned unsteady and the price in-
dex of twenty-five mining issues receded from 159.1 for the week ending February 9 to
158.4 for the week of February 16. Price fluctuations were very narrow as indicated by
a dally low of 157.4 on February 15, and a high of 159.4 on the 13. Junior golds showed
more life than senior issues. Movements in base metals were also narrow and the index of
315.0 for the week ended February 16 was just 0.1 below that of the preceding week,

LONG-TERM BOND PRICES AND YIELDS

Following the sharp rise in the preceding week, Dominion of Canada long-term
bond prices reacted slightly in the week ending February 16, and the Dominion Bureau of
Statistics' weekly index moved 0.2 lower to 117.5. Continuing the decline which commenced
on the 8th, the Bureau's dally index fell from 117.6 to 117.4 on the 10th but rose to
117.5 on the 13th, and again to 117.7 on the 15th. Provincials were quiet, with changes
small and mixed. British Consols declined from 70 5/16 to 69 5/8, while the Dow-Jones
average of high-grade United States bonds increased from 90.26 to 90.34. The weekly
index for Dominion of Canada long-term bond yields mounted from 61.8 for the week ending
February 9 to 62.1 for the week ending February 16, and the average yleld of the issues
used in this index rose from 3.00 to 3.01.

FOREIGN EXCEANGE

(Quotations are Montreal noon rates unless otherwise specified)

Inereased pressure, credited mainly to commercial transactions, forced sterling
rates slightly lower to $4.7072 at the close of the week ended February 16. Forward rates
were easier, 90-day futures closing at a discount of 1 1/4. wide declines again occurred
1n the Netherlands guilder which dropped 27 points to 53.89¢ on February 16. Repatriation
of French capital and the renewed exodus of foreign capital from Amsterdam to the United
States were the principal factors agscciated with the continued decline of the guilder
which has lost almost 1 cent since the beginning of 1939. Rates on Swiss francs gained
4 points to 22,8l¢ between February 9 and 16 while Belgian belgas eased 1 point to 16.94¢
during the same period. Premiums on United States funds at Montreal ruled steadier, clos-
ing unchanged from the previous week's figure of 1/2 of one per cent.



SUMMARY OF FINAIICIAL PRICE FACTORS
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" 1939 Weekly Preceding Corresponding Weekly
February Average Weekly Weekly Average )
Dates Aversage Average A Year L
10 g 13 14 15 16 Feb.10-}6 Feb.3-9 Last Month Ago
INVESTORS' PRICE INDEX, 95 COMiON STOCKS...... 10345 104 .0 104.,0 103.9 HOB-3 103.9 103.7 104.0 105 .4 106 .2
68 INDUSTRIALS ..+ vnnnnmson e, e 1726 1787 1968 1957 1%W.6 198.6 173.2 173.9 176.5 176.3
Machinery and Equipment (8)........v.n... 128.0 130.2 130.0 128.6 L2WS 127..9 128 .35 ¥29,.7 136 .3 106
Rl and Baper (7 )0 s 55 5 L b cihe ol fiattonon b i (7, 16.5 167 16 .5 16,3 165 d68.5 71 18.3 1Pyl
L R A R M S P ML PSS 795 7P 7655 RS 76.5 7720 8.2 82.5 88.9
- NPT el |, X, . LB 7 175.6 175.4 1768 174.8 175,.8 12540 176,50 178.8 194 .5
TextiYes and Clothing (10)........ovivnn. 56 03 GIoMG) 586 52139 58wl 54 .6 53.8 54.1 53 .3 64 .9
Food and Allied Products (12)............ L7615 176 .6 U 2 e ) ISP 2 dil(on ) L e it O 1%3eR, 174 .8 160.0
Beverages (7)...ccivievmnnnnnecuenennnnn. 1290 128.7 12803 12918 128.6 12816 12851 130.0 132.6 114.9
Building Materials (15)......cvvucvueen... 13852 133.4 1382 155=4 132.0 133.3 152.9 134 .0 1386l 130.8
Industrial Mines (2) .vvervrnenrneneennn. 429 .6 431 .6 432 .5 430.7 427.9 431.2 429.9 433 .7 443.7 420.9
DOk USRS, (oxs o BEEOTE TR 5 2 LTl b AE R B Lot 43 .2 43.2 43 .2 42 .7 42 .8 42 .9 43.Q 42 .8 43 .4 46,3
CRAEPEESATION WB) wiiv s co o vt limn die oo buss 12.8 122 28 12 58 12.3 183 12 .4 2.8 ik 217 746 .
Telephone & Telegraph (2) ...... R aner il 129.6 W2 28eS 12959 129.6 128.5 127.3 1229 3
Pouse apd Teactiam (15). ... .onnennineoon 58.7 58.6 5346 58 58.1 S8uS 58.5 58.0 58.6 6208 .
o T 84.8 84.7 84.5 84.9 85.1 85.6 85.0 26 .2 85.8 81.5
MINING STOCK PRICE INDEX, 25 STOCKS .+ .verv.n.. 581 1L515105) 159.4 158.9 157.4 158 .3 188.4 159.1 160.9 147 .8
SR SRl ) & o e s s R s o ose e 2048 1L (] 121.9 12 ) B30, .2 1205 1209 W2i-3 1285 124 .4
Base Motals (B) o asha®ar oo b tune st s 8 a7 .9 314.0 314 .6 314.0 Sili7 315.0 S5 7 SS9 G 110e) ) 244 .2
DOMINION OF CANADA LONG-TERM BOND PRICE INIDEX 10874 IS0V 4 18758 157 ) NI A7 il b 7 PR I8 27 117 116.7
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX B2 62.4 62%.1 62.1 61.8 61.8 681 61.8 637 65l
FOREIGN EXGHANGE QUOTATIONS* ~ NOON RATES
AT MONTREAL :
SO < S o o8 DEls o i e st e (o Shskore 4.7093 4.7090 4.7079 4.7084 4.7075 4.7072 4.7084 4.7091 4.7134 5.0244
UEka SARINEIEE) . ¢ o « B it - cxememond Buapnl s ol e 1.0050 1.0050 1.0047 1.0047 1.0047 1.0050 1.0Q49 1.0054 1.0079 9996
CaE T i - vo . oo Bl i 0 A el Rl s .0266 0266 .0266 .0266 .0266 0266 .0266 .0266 .0266 L0330
Belgian Wellga... ... aingiti-it g el R e s .1694 LB - .1694 .1694 .1694 :1695 .1698 1704 .1699
Natherdend® TROTI . o suial do i e s .5407 .9406 .5394 .5387 OGN, .5389 5396 .5418 5475 .5603
JaPANESE FOMus crare ot i fo il s o o sroraiie o ons 5 e e 2744 2748 SRR 2744 NS L2743 «2 745 L2744 .2747 2904
Aig il 1an POMIME ctuisnts & ousms s s ¢ 5« T3 be cniom 3.7674 3.7672 3.7663 3.7675 3.7650 3.7657 3. 06ET 3..7678 37780 4 .0179
Argentine peso — free TBEE .o.c. . inesosed _.2312 - = ) .2311 2312 oI 2509 2805 26858

* Bank of Canada.



MONTFLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM B@N¥D PRICES, 1931-1939,
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MONTPLY INDEX NUMBERS OF DOMINION OF CANADA LONG-

(From data issued by A. E. Ames and Co, Ltd.)

(1926=100)
1932 1933 1934 1935
9.l ME.S "'H&e IWNT
9d.9 108.4 108.4  Lhee
9.4 1@2.1, -10%.9 1i5.0
9.2 102,9 109.4 114.5
6.3  108.8 ' 10,3 D
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1040 IS.6 LB LS
18,8 10647 L1846 ' 1iB6
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1936
113,6
115.0
115.5
115,7
115.,9
117.0
118.0
119:1
128850
18)37 50
L7556
18,2

1937 1938 1939
117.7 1161 1WNS
115.3 116.6 =
1129 H6B -
W27 IS -
113.8 118.2 -
114.9 118.1 -
BEhl  WYE -
WS5.9 1M7.6 -
115+3 | 16,0 -
114.,5 116.9 -
1148 09,8 -
18,6 WNaY -

TERM BOND YIELDS, 1931 - 1939,
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(From data issued by A. E. Ames and Co. Ltd.)

(1926=100)
1:931 1932 1933 1934 1935 1936 1937 1938 1939
LD  LIEgY 96.3 93.2 @S 72.4 64.6 66.3 62,1
.0 . 182 96.0 91.0 73.2 70,8 68.4 65.4 -
al.9 .168.0 7 86.1 71.4 69.9 78,7 64.7 3
2.0 1088 96.6 83,8 7242 69.5 73.2 63.7 -
89.3 109.3 95.0 8l.8 71.4 68.8 71.0 61.7 -
B89 | 11L1.7 93.3 82.1 73.4 66.9 69.3 61.8 -
88,3 107.5 93.5 80.1 72.1 65.1 69.0 62.7 -
883 1+ 100:5 92.2 77.8 71.6 63.2 68,1 62,7 -
95.5 98.7 92.4 7742 79.8 63.1 6843 65.3 -
105.2 96.2 93.5 79.3 78,9 66.2 69.7 63.2 =
10} P84 98.5 94.3 77.2 74.5 65.1 68.8 61.5 -
1d1e 7 99.4 98.1 71.3 7545 64.1 67.4 61.8 -

MONTELY INDEX NUMBERS OF PROVINCE OF ONTARIO REPRES

ENTATIVE BOND ISSUES,1931-1939

DEBRUEBY wroteroreoves
HeDTUBRY: wrvere st
March Cecevtessens
Gl Graerovr. s
BN 7o idxomows atererorats
June Cessetennne
TN iere alitersdins
ATBIS T sreriranerive « +
September ..v...
(O] {7 (o]oY=h M SRS E S
NOVGmher tevesne
Deoember .......

WEEKLY INDEX NUMBERS OF DOMINION

From data issued gy Wood, Gundy & Co. Ltd.)
(1926=100)

JiG&0 1932 1933 1934 1935 1936 1937 1938 1939
95.0 119.8 99,2 97.3 7642 85.5 70.4 68.7 6L
95,0 115.9 98,7 96.0 78,3 80.6 74.3 69.3 -
et 1108 10050 90.2 79.5 77.3 78.5 68.5 -
sl .3  101.3 87.7 80.8 78.5 TS 67.2 -
sl 113.2 g8k 84.8 78.5 76.6 74.5 65.3 -
o105 R T 17 97.1 85.4 80.4 73.3 7249 65.3 -
oBie 110.6 96.7 83.1 80.2 7250 7351 66.8 -
GaS  LOFS 95.0 82.3 /s Sy 71.2 72.2 66.8 -
L LO1NE 95.8 82,0 88.3 69.9 71.8 68.9 -
103.3 g98.1 94.6 82.9 85.4 VT 73.1 66,8 -
105.4 102.3 97.3 8l.0 80.8 71.8 72.7 65.1 -
16836 102.7 98.5 76.2 82,7 69.7 71.2 65.8 -

OF CANADA LONG~TERM BONDS, 1938-39*

Date
December 1

15
28
29

January

* Based upon an average of
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26
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daily figures for the week ending on dates specified.
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