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SECURITY PRICES AND FOREIGN EXCHANGE, JANUARY 27-FEBRUARY 2.
(1926=100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Subsequent to severe recessions,Canadian common stocks steged a brisk rally on
comparatively heavy tradirg during the week ended February 2. The general index for in-
dustriel and utility common stock prices registered consistent daily advances, with the
exception of February 1 and wiped oul about 3/4 of the preceding week's declines. All
sections of the Canadian Investors' price index shared in the upward movement ana net
gains ranged from 47.9 for industrial mines to 0.6 for communication issues. Following
the lead of industrial mines, rachinery and cquipment, beverages and building materials
recorded the most pronounced gains. The daily general price index for 95 common stocks
mounted from $7.0 on January 26 to 103.4 on February 2. Industriels rose 12.8 to 117,70 N
utilities 1.4 to 42.3 and banks 1.6 to 85.8.,

MINING STOCK PRICES

Following successive marked declines between January 21 end 26, Cenadian mining
stocks staged a strong recovery in the following week which raisead prices almost to levels
prior to the recent drop. The general price index of twenty-five mining issues mounted
from 153,7 for the week ending January 26 £o5 154.1 for the week of February 2. Gains in
the first four trading days were substantial ard shared by both gold and bese metals groups
but on February 1 e reactionary movement developed and slight recessions were registered
by the respective indexes. The upwerd course was resumed on the following day and the
gold index showed & net advance of 6.5 to 121.3 on February 2. The base metal series in-
creased 34.2 points to 317.3 for the reriod under review. 1In spite of the net gain noted
above the weekly average for golds fell 9.1 to 118.8 while the base metals rose from

296.4 to 300,6 during the past week.

LONG-TERM BOND FRICES AND YIELDS

The Dominion Bureau of Statistics weekly average index of long-term Dominion
of Canada bond prices dropped from 117.5 for the week ending January 26 to 116.9 for the
week ending February 2, but daily quotations rose from 1/8 t0 3/4 of & point in the
latter period. The Bureau's daily index fell from 117.0 for the 26th of January to 116.7
for the 27th, as nervousness grew over the possibility of serious international friction
following the fall of Barcelona. Fowever, fears were somewhat allayed by the more moder~
ate end conciliatory utterances of World leaders, and as investors showed returning
confidence, the index advanced from 116.7 for the 30th to 117.4 for February 2. Provin-
cials were mixed, with net changes ucually small. British Consols recovered part of the
preceding week's loss, moving from 68 3/4 to 70 3/8, while the Dow-Jones averages of
high-grade United States bonds rose from 89.28 to 90.08. The weekly index of Dominion
of Ceanada long-term bond yields a” -anced from 62.2 for the week ending January 26 to
63.4 for the week ending February 2, and the average yield of the issues used in this
index increased from 3.02 to 3.08,

FOREIGN FXCPANGE
(Quotations are Montrezl noon rates unless otherwise specified)
Leading forsip: currencies tended downward in terms of the Canadien dollar dur-
ing the week ended February 2. Sterling moved over & narrow range, finally closing at
$4.7054 for a loss of 1/2¢ on the week. Commercial transactions were reported to have
pleyed a more dominating part in irfluencing quotations than had been the rule in the
past few months. Erratic fluctuations characterized the movements of the Netherlands
florin coinciding with the continued exodus of foreign capital from Folland. The closing
quotation for the week at 54.14¢ indicated a loss of 18 points. Premiums on the United
States dollar declined from 25/32 on Januvary 26 to 19/32 of one per cent at the close of
the week under review. Imports of gold to the United States were reported to total
appreximately $170 million in Janmuary compared with $199 million in December.




SUMMARY OF FINANCIAL PRICE FACTCURS

1839 Weekly Preceding Corresponding ;‘feekly

Dates = Average Weekly Weekly ver-

27 28 .Ja.n__ui% 3 3 wz Jan,.27- Average  Average e S

Feb,2 Jan, 20-26 Lost Month Ago

INVESTORS' PRICE INDZX, 95 COMMON STOCKS 98.6 98.7 101.4 103.4 102,.6 10344 1001 100.1 108.0 105.9
68 INDUSTRIALS 163.8 164.0 169.2 178.0 3 Ws5.4 168.6 166.1 181.9 174.4
Machinery and Squipment (8) 120.4 12% 7 1851 131.5 %31 132.8 126.5 125.2 140.4 107.4

Pulp and Paper ?7) 15.1 15.1 16.5 W 17.4 17.5 16.5 15.9 19.4 .1
Killing (3) 74.8 74.8 76.1 76.1 76.1 76.1 7505 78.0 80.1 89.1

0ils (4) 168, 3 167.8 171.3 173.6 172.6 174.6 1g8.2 170.5 177.6 189.8
Textiles and Clothing (10) 50.9 51.3 50.9 51.5 51,6 53.2 5.3 51.9 56.0 65.3

Food and A)lied Products (12) 167.9 170.3 1J2ne MR.5 172.4 1984 18e L L9 174.0 159.4
Beverages (7) 138 7 119.9 125,1 127.9 P2 LB 128.7 R4 Ra.g 135.8 112.0
Building Materials (15) 13g 0 125.0 128.9 132 1 132,6 1342 129.3 128.0 144,2 13R:1
Industrial Mines (2) 401.9 401.9 420.4 434.3 426.6 431.7 417.9 403.4 469.4 18, 7

19 WIILITIES 40.9 41.0 3.9 42,2 4241 42,3 41.6 ML 43.9 o .2
Transportation (2) 11.6 11.8 2.6 12,8 246 3.1 93 50 12.5 1518 ¥ 8
Telephone & Telegraph (2) 126.4 126.4 126.2 127,.6 128.0 By M [ 72, Mg 127.8 Ll 125.7

Power and Traction (15) 99.8 55.3 56.3 56,8 56,6 56.7 56,1 56.5 o8 3 63.4

8 BANKS 84.5 84.5 84.7 85.5 85.8 85.8 85.3 84.9 83.9 83.2
MINING ST OCK PRICE INDEX, 25 STOCKS 149.9 150.4 154.7 158. 157.0 159.4 154.1 53% 7 ¥l .9 147.0
Gold Stocks (22) TG g0 118.4 1gha2 119.8 it T 118.8 118.9 123.8 125,5

Base hMetals (3) 285.9  288.8 305.1 31,9 B2 33 300.6 296.4 319.7 235.2
DOMINION OF CANADA LONG-TERH BOND PRICEZ INDEX 1 7 1167 116,7 116.8 W) 17 .4 116.9 117.5 T4y 9 116.1
DOiINION OF CANADA LONG TERM-BOND YIELD INDEX @Bt 63.7 G347 63.5 63.0 62.4 63.4 &2 61.4 6604

FOREIGN EXCHANGE QUOTATIONS® - NOON PATES
AT LONTREAL

Sterling 4 3300 ' 4 q087 4.7086 4.7067 4,7049 4.7054 4,7077 4.7084 4.6807 5.0081

¥.S. dollars 1.0078 1.0069 1.0069 1.0063 1.0056 1.0059 1.0066 1.0071 1,0093 » 9958
French franc .0266 . 0266 .0266 .0266 .0265 .0266 .0266 .0266 .0265 +0328
Belgian belga ATER .1703 A703 .1701 .1700 .1699 AR .1702 . 1763 <1692
Netherlands florin .5412 . 5400 .5418 - 5415 .5410 L5414 . 5412 . 5446 . 5487 .5585
Japaness yen .2745 .2747 .2744 .2742 + 2740 ' 2084 « IPa5 .2744 .2728 .2904
hustralian pound ‘ B-166Y - 37617 3.7668 3.7654 3.7640 3.7643 3. 7662 3. 7667 3.7446 4.0064
Argentine peso - free rate .2323 - .2321 .2314 2303 . 2304 $i2303 «2313 + 2303 . 2790

x Bank of Canada.
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141068 YUOTATIONS AT ONDREAL,

, 1938-1935

NOTz: The noon rates in Canadian Funds upon which these avaragec are based have boon cupplied by the Bank of Canada.

8w Nether -

York London France Belgim Italy Swit zerland lands Norway Swéden Denmark

Fundsg lerling Franc Belga Lira Franc Florin Krone Krona Krone
1938 v ? 8 ] 9 ~.‘» ¥ v v 2
RN . o .. 1.0001 5.0003 <0324 « LEla «0526 «2313 .5572 .2512 « 25T 02232
BTy J5,. oy i : 9987 5.0165 +0329 1697 0526 .2322 5594 «2520 <2585 22239
L T R T Ty 1.0028 4.9984 .0313 .1693 .0528 gy + 710 & P17 +2hJ5 ol
MR, e n e 1.0054 5.0061 .0312 <1694 .0529 230 - 5585 .2516 .2580 . 2235
T IETLTELE DR S, 1.0082 5.0081 .0284 .1698 .0530 +2303 . 5581 .2516 .2582 22236
R L+ e s v il 1.0107 5.0116 .0281 wLIRg .0532 L2314 <5594 .2518 .2584 ~2239
AP BT R Rl T 1.0054 4,9562 .0278 LG . 0529 .2301 #3338 «2490 .2554 -2252
FoT- T R R G S S 1.0034 4,8970 .0274 .1692 .0528 +2296 .5478 «2460 .2524 .2186
September ... ous s 1.0062 4.8335 .0271 1698 . 0529 02275 .5428 <2429 .2491 L2157
OpBOIBOI Biih . oo may b 1.,0093 4.8120 . 0269 .1706 .0531 2893 5489 .2418 «2479 22148
November ......ul.es 1.0072 4,7413 . 0265 303 .0530 .2282 «5473 «2383 02445 S20EL 7
DELT e b 1,0092 4.7133 0266 . 1700 .0531 JEg83 «5486 .2368 .2428 .2104
1539
T o R TR 1,0079 4.7060 L0266 + 793 .0530 +2276 « 5462 .2364 L2423 2100

x Argentine Union
Gzecho- Peso Germeny China of New

Spain Slovakia (Paper)  Australia Brazil Reichs- India (Shanghai) Japan S, Africa Zealang

Peseta Koruna Unofficial Pound Milreis mark Rupee Bollar Yen Pound Pound
1938 $ # ﬁ v 0 v v ? v ) v
L B R I : .0614 .0351 .2918 4,0002 - .4029 <3775 L0 .2906 4,9941  4.0325
NPT il .0609 .0351 .2661 4,0128 0583 . 4041 .3788 J2561 « 2903 5.0103  4.0459
Ao, oo plin wa'b oia bt 588 .0351 . 2569 3.9984 .0589 L4035 <3774 .2834 .2896 4,9923 4.0312
UL S s s il i o .0579 .0350 . 2557 4.0049 .0590 .4041 3762 w27he .2916 5-0004 4.Q0883
BRI 5o amiit i b s X .0590 ~8351 +2630 4,0058 . 0590 . 4049 <3736 «2410 .2918 5.0018 4.0389
B . RS .7 ek J .0582 .0351 «2632 4.0093 .0592 4070 378 .1910 <2520 5.0053  4,0416
B e o e ks Hofk'o .0569 .0348 J26ik0 3.9638 . 0588 .4040 « 3659 .1834 .2887 4.9500  3,9969
ST oo s e s ke e .0577 .0345 .2586 3.9176 .0586 .4023 . 3652 .1670 .2854 4.8909 3.9491
September .......... .052% .0347 . 2546 3.8670 .0589 .4021 . 3605 L1730 .2818 4.8275 3.8981
o T .0514 .0347 «2542 3.8509 .0590 4042 «35% L1622 . 2806 4,8076 3.8820
November .......... ! .0509 .0345 +2369 3.7931 .0590 .4033 «3541 .1595 .2762 4.#333 3.68106
WBEREE T .o, .uy.in. .0504 .0345 .2297 WTran .0592 .4045 +3519 1629 <2787 4,7075 3.7878
1939
RN o ) i b .0465 .0345 4 230 3. 7647 .0591 .4038 3514 .1640 .2742 4,7001  3,7798
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