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SECURITY PRICES AND FOREIGH XXCPANGE, FEBRUARY 24-MARCE 2.
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INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Canadian common stock price averages for 95 stocks moved slightly higher during
the first four trading deays of the week ended March 2. Subsequently a minor reaction
caused a fractional drop in the general index. Trading volume improved moderately during
the week, All sections of the index with the exception of oils, foods,and banks register-
ed net gains which ranged from 6.6 points for industrial mines to 0.3 for transportation.
The Investors' daily price index for industrial, utility and bank stocks rose from 104.1
on February 23 to 105.6 on February 28 but closed at 105.2 on March 2. Industrials were
up l.4 to 175.8 and utilities 1.1 to 43.7 while banks fell 0.2 to 85.6.

MINING STCCK PRICES

An upward movement accompanied by fairly heavy trading characterized Canadian
mining stock markets during the week ended March 2. The Bureau's general mining stock
price index mounted from 158.4 on February 23 “o 160.1 on March 2, golds moving from
121.2 to 122.3 and base metals from 312.4 to 316.7. Strength appeared in the initial
trading sessions led by medium priced gold stocks, which drew considerable attention.
MeIntyre in the senior group was also a centre of interest when its price per share
touched & new all-time peak. After a strong opening, the base metals moved irregularly
and despite the declining tendency in evidence on March 1 and 2 the index closed the
week with a net gain of 4.3 points. The weekly price index of twenty-five mining issues
rose from 157.7 for the week of February 23 to 160.0 for the following week, with the
gold section up 1.8 to 122,1,and base metals 5.1 to 317.2.

LONG-TERM BOND PRICES AND YIELDS

Dominion of Canada long-term bond prices were relatively steady, although in-
vestor interest was at a low ebb in the week ending March 2. The Dominion Bureau of
Statistics' index number remained unchenged from the previous week at 117.7, which was
0.7 above the level for the corresponding week of last year. The Bureau's daily index
rose from 117.6 on the 23rd to 117.7 on the 25th, at which point it continued for the
balance of the week. Provincials were wixed, with some firmness shown in certain issues
of Ontario and Manitoba. British Consols closed 1/8 down at 69 7/8, while the Dow-Jones
average of high-grade United States bonds advanced from 90.24 to 91.04, the highest
point touched since last March. The weekly index for Dominion of Canada long-term bond
yields fell fram 61.7 for the week ending February 23 to 61.5 for the week ending March 2,
and the average yield of issues used in this index declined from 3.00 to 2.99.

FCREIGN EXCPANGE
(Quotations are Montreal noon rates unless otherwise specified)

Except for another sharp decline in the Netherlands Tlorin, leading foreign
currencies recorded only narrow changes at Montreal during the week emded March 2.
Sterling ruled relatively steady, due mainly to commercial demand and continued shipments
of gold to the United States for arbitrage account. The pound was quoted at $4.7050 on
March 2 compared with $4.7106 on February 23. As a result of the Currency and Bank Notes
Act of 1939 which came into effect on March 1, the Bank of England gold reserves were re-
valued at the current market price. The Bank's gold reserves were thus increased auto-
maticaily by approximately $500,000,000. French francs were firm, remaining unchanged
at 2.66¢ throughout the week while Belgian belgas declined 2 points to 16.88¢. Erratic
fluectuations again featured the Netherlands florin, which dropped to a low of 53.29¢ on
March 1 but recovered to 53.34¢ on the 2nd, which meant a net loss of 20 points on the
week, It was reported that Dutch financial interests had taken up a new City of Montreal
4 million dollar loan repayable in either dollars or florins. Continuing its irregular
decline, the United States dollar closed at $1.00 3/8 on March 2, for a loss of 3/52.
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EXCHANCE QUOZATIONS AT BONTRRAL, 1336-14939
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