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SECURITY PRICES AND FOREIGN EXCEANGE ,MARCE 24-MARCE 30
(1926=100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Canadian common gtotk price averages for 95 stocks moved irregularly lower on
considerably decreased trading volume during the week ending March 30. This irregularity
coincided with similar movements oh New York and principal European exchanges. Industrial
stock groups led the dedline with net losses ranging from 14.0 points for industrial
mines to 0.9 for pulp and bapery In this section all sub-groups with the exception of
textiles were lower and substuhtial declines were shown for industrial ®ines, machinery
ahd equipment, foods, milling and building materials. In the utility division, communi-
cation issues moved against the declining tendency, recording a net gain of 2.3 points.
The Investors! daily price index for industrial, utility and bank stocks receded from
100.7 on March 23 to 98.9 on March 30, Industrials were down 3.3 points to 163.7, util-
ities 0.6 to 42.1 and banks 0.5 to 8346,

MINING STOCK PRICES

Canadian mining markets reacted strongly on March 30, to inereasing German-
Polish tension, and the general price index of mining stocks dropped 4.7 peints to 147.8
on that day to approximately the same level as the year's low. Until then the movement
in both gold and base metal sections had been cautious with gains and recessions alter-
nating. Senior gold mining issues were.prominent in the recession on March 30, while
base metals seemed to show more resistance. Net losses of 2.7 and 8.3 points were
registered by the gold and base metals indexes respectively. Despite those recessions the
weekly avereges moved upward, the price index of twenty-five mining issues mounting from
150.8 for the week ended March 23 to 152.1 for the week of March 30; the gold section
. advanced 0.7 to 115.7 and base metals 3.7 to 303.2.

LONG-TERM BOND PRICES AND YIELDS

Bond movements were somewhat mixed in the week ending March 30, but net changes
were small, and the Dominion Bureau of Statistics index of Dominion of Canada long-term
bond prices deslined to 117.6 from 117.7 for the week ending March 23, This was a de~
crease of 0.6 fram the recent peak of 118.2 for the week of March 16, but was 1.0 above
the corresponding week of last year. Gilt-edged issues at London were moderat ely lower,
as indicated by quotations far British Consols which fell from 68 1/4 or. the 23rd to
67 3/8 on the 30th, while the Dow~Jones average of high-grade United States bonds closed
+10 higher at 90.15. The index for Dominion of Canada longwterm bond yields eased from
61.5 for the week ending March 23 to 61.4 for the week ending March 30, and the average
yield of the issues used in this index decreased from 2.99 to 2,958

FOREIGN EXCEANGE
(Quotations are Montreal Nocn rates unless otherwise specified)

Recurrent European tension was refledted in increased discounts on forward rates
during the week ended March 30, although spot quotations continued to move within narrow
limits. Sterling remained within a narrow range, closing at $4.7034 on March 30, compared
with $4.7024 on the 23rd while discounts on 90-day futures on London at New York incrdased
to 2 5/8 fnom 1 13716 in the same interval. French franc and Belgian belgas were firm
throughout the week, closing at 2,66¢ and 16.90¢ respectively. Further moderate weaknesa
was noted for the Swiss franc which dropped from 22.58¢ on March 29 to 22.52¢ on the
following day ;ﬁf éprwt loss of 7 points on the week. The Netherlands florin advanced
3 points betweéﬁ,% and 30 to 53.33¢. United States funds gained 1/16 of a cent during
the week under review, the closing quotation being $1.00 15/32, Due principally to
sharply increased gold irports from Europe, United States monetary gold stocks advanced
$685 million during the week ended March 29 to $15,160 million.
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