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SECURITY PRICES ANI' FOREIGN EXCFANGE, APRIL 14-APRIL 20
(1926=100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Despite a general bresk on the opening day and minor recessions on April 17 and
18, Canadian common stock price averages recorded & net advance for the week ended April
20. The general index for industrial, utility and bank stocks closed at 96.6 on April 20
as compared with 95.4 on April 13. In the industrial section all sub-groups with the
exception of beverages registered net gains ranging from 4.7 points for oils to 0.2 for
pulp and paper. The industrial index mounted 2.6 points to close the week at 158.9.
Utilities followed the leed of industrials till the final day of tradipg when power and
transportation issues moved downwerd. The utility index showed a net decline of 0.3 for
the week dropping to 41.5. Banks were up 1.6 to 84.5.

MINING STOCE PRICES

Canadien mining stocks moved irregularly higher during the week ended April 20,
despite the uncertainty hovering over world markets. After two weeks of pronounced re-
cession, the price index of twenty-five mining issues rose from 140.3 for the week of
April 13 to 143.6. Golds were less buoyant than base metals. On April 19, gold and base
metal price indexes diverged for the first time sinee the beginning of April, base metals
advancing 5.4 points to 285.1 while golds lost a full point to 108.7. Sales volume was
lighter and action was mainly concentrated in the junior and secondary gold issues. The
daily averages for golds declined from 110.7 to 110.3 between April 13 and 20, while base
metels mounted from 280.2 to 285.4 in the same interval.

LONG-TERM BOND PRICES AND YIELDS

The decline in high-grade bond values, which has been in progress since the
middle of March, was accelerated during the week ending April 20, and the Dominion Bureau
of Stetistics index of Dominion long-term bond prices fell to 116.5, from 117.2. Pro-
vincials were mixed, with recessions predominating. On the 19 a Province of Ontario
issue for $15 million waw offered and quickly oversubscribed. Ealf of the amount was in
2s of '42, priced to yield 2.15 per cent, and the balance waw in 3s of *48, sold to yield
3.16 per cent. The proceeds will be used to retire an issue due May 1. British Consols
closed 3/4 lower at 65 5/8, while the Dow-Jones average of high-grade United States bonds
rose .07 to 87.89. The weekly index of Dominion of Canade long-term bond yields advanced
from 62.2 for the week ending April 13 to 63.5 for the week ending April 20, and the
average yield of the issues used in this index increased from 3.02 to 3.08.

FOREIGN EXCEANGE
(Quotations are Montreal noon retes unless otherwise specified)

Spot rates on foreign currencies at Montreal were fractionally lower at the
close of the week ended April 20,while discounts on forward rates at New York continued
unsteady. The sterling spot rate receded from $4.7079 on April 13 to $4.7034 on the 18,
but subsequently firmed to $4.7043 at the close. Ninety day forward rates, New York on
Lindon, were quoted at a discount of 2 13/16¢ on April 20, unchanged from the previous
week's close. It was expected that the trebling of war risk insurence rates on European
gold shipments on the 13 would be followed by either a reduction in the London gold price
or the pound sterling. Fowever the British Government took immediate aetion to correct
this by a reinsuranee premium which covered all shipments from London &t practically former
rates. Belgian belgas were under considerable pressure due mainly to rumours of possible
further currency develuation and continued internal strife. The spot rate for the belga
closed at 16.89¢ for a net loss of 3 points while the discount on 90-day forwards for
New York on Brussels dropped to .85¢ compared with .45¢ on April 13, United States funds
declined from an opening level of $1.00 19/32 to $1.00 1/2 on April 18 but recovered to
$1.00 17/32 at the close.




SUMMERY OF FIHANCIAL PRICE FACTOZS
3 at a9 Preceding Corresponding Weekly
Dates PRI L Weekly Weekly Weekly Lverage
14 15 17 18 19 20 Average Average hverage A Year
. ’ April 14-20 April 97-13 Last M nth Apgo
INVESTORS' PRICE INDEX, 95 COMMON STOCKS M2 .0 S iM.b 95.4 96,6 95.3 93.9 101.0 100.9
68 INDUSTRIALS 158.2 1573 . 1964 1536 - 156,86 - .158.3 1561 L R L6l o4 166.2
Machinery ard Equipment (8) 9.5 1049~ 10,1~ M6k.5 - DEet2 1320 109.2 106.6 122,5 105.5
Pulp and Paper (7) .9 HeE SRR Iv.2 9.4 11.3 10.9 . 16.3
Milling (3) L5 665 W6 'j0.2 70.4 7948 69.7 70.2 7 81.5
0ils (4) 160,17 ¥6g.S -161.2 EeL.]l 18,5 1Bb.1 161.4 158.5 171.4 178.7
Textiles and Clothing (10) §2.3 588, 5.6 | 52.0 52.0 52.9 52.4 52.9 56.9 55.5
Food and Allied Products (12) 164.3 167.2 166.9 166.8 167.4 170.0 167.3 165.7 169.8 155 24
Beverages (7) BEd. T vl 1E6WE JaS.6 - LWl . WGB 115.9 114.3 124,5 108.2
Building Materials (15) Libgd | a9 1A b2 AW -LiE.& 13, 5 116.0 128 .4 122,.8
Industrial Mines (2) 373.7 387.8 379.9 372.4 375.5 382.3 378.9 372.1 411.5 406,6
19 UTILITIES 3.1 8.0 ALK Al 41.7 41.5 41.6 41.2 42,9 44,17
Transportation (2) O 9.3 9.6 9.6 9.3 9.5 9.5 11.1 16 =
Telephone & Telegraph (2) 126.6 128.¢ 228.9 138.8 199.8 130, 128.6 127.8 130.3 119.1
Power & Traction (15) 57.9 58.8 58.6 7.6 58.3 58,2 58.3 N9 59.4 €0.8 '
n
8 BANKS U8.3.. 8854 & 886 88> 84.4 84.5 84.0 82.4 84.5 80.9 b
MINING STOCK PRICE INDEX, 25 STOCKS 1MR.5 145.) - 1062 2.8 WYO - 1843 143. 6 140.3 150.8 136.8
Gold Stocks (22) 9.9 18.2 4492 209.7 198 LIG.3 109.9 107.9 LLE0 111.8
Base Metals (3) 3.3 2857 8.8 9.7 AN 28E.4 282.8 273.7 299.5 240,3
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 117.0 116.6 116.6 116.4 116.4 116,2 116.5 L. 2 TE¥R'T 1Y 55
DOMINION OF CaNaDi LONG-TERM BOND YIELD INDEX 62.6 63.4 63.4 63.8 63.9 64 .2 63.5 62.2 61.5 63.7
FOREIGN EXCHANGE QUOTATIONSx - NOON RATES
AT MONTREAL
Sterling 4.7078 4.7078 4.7063 4.7034 4.7039 4,7043 4,7056 4.7082 4,7070 5.0174
U.S. dollars 1.0059 1.0059 1.0056 1.0050 1.0053 1.0053 1.0055 1,0060 1.0054 1.0046
French franc JOR66 .0266 D286 ‘ J0266 0866 .0PGH .0266 .0266 .0266 .0317
Belgian belga .1691 .1690 .1690 .1688 ,1689 ,1689 .1690 L1692 L1691 .1695
Netherlands florin <5339 .5340 .5337 .5335 .5336 .5336 L2 g .5340 #5337 .5594
Japanese yon +H43 2746 J2M2 LoTAD ~2Mi 204 .2742 L2744 L2744 .2925
Australian pound 3. 7662 3.7662 3.765) 3.7627 RG6IL 3.7684 3.7645 3.7666 3. 7656 4,0137
argentine peso - free rate .2334 - O LOR93 L BT e .2322 - 2345 L2321 22616

x Bank of Canada.



INVESTORS ' INDEX NUMBERS

(1926-100) !
Note - The_Investors' Index measures the trend of valuew for the Tnvestor who buys a fixed list of stocks and holds them over a long period.
. INDUSTRIALS N _ UTILITIES
Number of . Machin= g 1 . Tex- : Food - . Build-- : : * Tele- : Power : :
Securities ! . ery < Pulp ! ; . tiles . and : E ing - Indus- - : Trans- ] phone '@ and - ‘Grand
1939 E Total E and - and E Mill-s Oils 5 and E Allied : Bever-: Mater-: trial ; Total ; porta-: and - Trac- : Banks :Total
. . Equip-: Paper . ing . ; Cloth-- Pro- . ages : ials - Mines : Meiom (Wellee v biBE S
. . en . . . . . . . . . . . . . .
i 5853 : 8 > Y i S 4 i l?% . dggts = P L5) A L ~— .gr%ph L T T -
1926 100.0 100.0 100.0 10040 1000 100.0 10040 100.0  100.0 100.0 100.0 100.0 100.0 100.0 100.0 10040
X I929 - High 317.6  432.5 113.4 273.4 423.5 lidss 19%8 2006 2R M3 166.0  164.1 1296 197.6 131.7 198.3
Low 1993 'L IEeL 70.9 196.6 251.4 10/ O ) 215 S T 84e1 1791 256.2 126.7 119.0 1077 134.8 116.7 134.6
x 1934 - High 133.4 126.5 13.9 79.0 184.1 791 136.8 185.8 104.1 2d8a2 59.8 44.5 98.8 71.8 7542 83.1
Low 111.8 782 7.8 643 141.6 60.6 117.0 80.5 795, | ABHN0 45.4 28.1 85.0 5643 64.4 69.5
x 1935 - High 180.5 130.7 k78 7846  231.8 766 149,5 165.4 118.0 377.9 52¢4 33.4 109.4 676 7948 98.8
Low 1237 180951 10.3 54.0 173.1 60.1 12345 9.1 102.6 193.3 43.5 28,3 92.9 532 753 78T
x 1936 - High 22Epl LT a0 | M54 1 254.5 7645 L4290 - 158«6 1928 557,18 64.7 376 121.7 8445 89.5 13585
Low 180.2 102.0 1645 7945 21645 6566  145,2 122.8 1236 1+ 3752 60.6 28.1 108.8 6362 74 45 109.4
x 1937 - High 245,4 170.2 Sl0.2 12858, '2HgLy Ble8 191.9 144.2 21642 631.8 7445 4245 129.0 99.9 9743 149.6
Low 159.7 98¢5 16.9 66.4 1B4.1 64.0 149.6 102.1 124.0 336.2 47.7 NBN9 - - 206 63.8 78.3 99.0
x 1938 - High 187.3 145.0 2344 90,5 20201 %60 TTia3 145.2 145.8 485.7 48-9 19.8 127.7 667 8642 1 T e
Low 151.3 93,3 13.2 697 16047 521  147.3 95.6 109.1 354.8 40.8 13.3 SRS 55.1 79.5 92.5
1958
January 170 109-6 18.9 87.2 194,9 6403 158.7 116.1 13864 4226 48.4 19.2 1256 6444 84.3 1077 .
February 177.7 109.3 17.5 B8.9 195.2 64.8 159.¢ 115.0 1314  425.0 46.8 176 123.1 6301 Ble8 107.1
March 164.0 100.7 14.6 76.5 181.2 60.3 45240 101.3 1160 387.3 43,1 14,5 120.1 58.2 80,5 99.2
April 160.5 103.2 15.4 o6 | P20 6wl - DY L JOE.0 AFWE 2BE.6 43.7 15, 117.0 59.7 80.4 97.9
May 1685 [1O7.2 157 BOligs 1877 .2 54,5 153:6 10%.5 122.5  389.2 44 .5 14.8 122.8 61.0 80.9 99.7
June 163+5 118 18.6 B4.8 170.0 54,1 156.2 1092 129.8 395.2 45.1 167 123.8 61,2 81.0 100.0
July 1751 12902 23-1 88:6 17706 59.4 1679 120.5 14246 433.0 4846 18.3 1237 66«4 B4.9 10649
August 172e8 180w 21.0 GEE 3. BT 59-0 168.5 122.1 139.3 421.1 47.1 1647 125.3 643 85.0 - 158
September L62ea | 2056 V5 78+.4 165.0 543 162.2 108s8 121.2 401.0 42.7 15 16 S 57.8 83.4 98-6
1SGRaF -
January V4 - 1284 16.9 79.1 173.5 89 1989 186.9 1833163 222, 42.7 13.4 127.3 5745 85.2 102.9
February 174.0 129.4 16.4 776 175.9 RS, dfbed  SE0E . W5 | LRl 42.9 12.4 129.7 5842 B5.3 104.1
March 171.4 126.6 15601 79.8 173+9 57.2 17245 127.6 132.9 419.2 44 .4 11.5 131.7 620 85.1 103.7
Weekly Index Numbers
April 21, 1938 W6HR2l . G55 16.3 BiS5 | 1\78L7 5895 153.4 108.2 122.8 40646 44.7 16.2 1191 6048 80.9 100.9
1939 - March 30 166.6 122.1 13.2 77«0 171.8 bl TE6.9 198.8 127.4  407.6 43.0 10.5 13252 59.7 84¢0 100.7
April 6 L6:ieS | L7 12.0 7242 167.8 54.2 16648 1194 122.7 392.1 42.3 10.0 129.9 S8 8362 98.0
Appids 13 1535 10646 10.9 70.2 158.5 929 16847 134:3 116.0 '372.1 41.2 9¢5 12748 St 82+4 9349
April 20 156.1 _109.2 iRl &3 6N | 6T%4: 6834 - 1§7.3  115.9 117.5 37e.B 41.6 95 128.6 5843 84.0 953

x Weekly figures
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