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SECURITY PRICES AND FOREIGN ECHANGE, MAY 19-MAY 25
(1926=100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

The Investors' index for 95 Canedian common stocks moved slightly higher dur-
ing the week ended May 25 to close at 99.5 for a ret gain of 1.4 points. Gains were
registered in three of the four trading sessions and greatest advances were shown on in-
creased trading on Thursday (May 25). In the industrial section, seven sub-groups recorded
net gains while paper issues remained uanchanged and the milling group dropped 1.3 points.
The industrial index closed at 163.7 as compared with 16l.1 on May 18. Utilities were up
0.6 to 43.4 with transportation leadipg the advance in this group. Bank stocks rose from
84.0 on May 18 to 84.1 on May 25.

MINING ST0CXK IFRICES

Prices on Canadian mining markets continued the advance of the five preceding
weeks despite low sales volume. The compositeé index of twenty-five mining issues rose
from 150.1 for the week ending May 18 to 152.. for the week of May 25. The rise reflected
the buoyant tone of New York and London warkets and was common to both gold and base
metals. These latter shares were promianent in the closing session. The Bureau's general
index for mines recorded a net gain of 2.9 to 153.1 on May 25. This index is now upon a
par with that of two months ago. The gold section rose 1.9 to 115.8 and base metels 7.3
to 307.8 between May 18 and 25.

LONG-TERM BOND PiICHS AND YIELDS

Because of holilsys, trading tire on the leading domestic security markets
was greatly curtailed during the week ending lay 235, with price changes in long-term
Dominion bonds largely of a minor character. The general level of prices was higher,
however, and the Dominion Bureau of Statistics® index rose from 117.3 for the week ending
May 18 to 117.4. The buouancy experienced in the provincial section, during the past
few weeks, continued and gains of 1/2 to 1 1/2 points were fairly numerous emong the
westerns. British Consols showed a decided improvement, moving from 67 3/4 to 69 3/4
while the Dow-Jones average of selected United States bonds increased from 88.00 to 88.83.
The Bureau's index of Dominion of Canada long-term bond yields fell from 61.8 for the
week ending May 18 to 61.5 for the week ending May 25, and the average yield of the issues
included in this index declined from 3.00 to 2.99.

FOREIGN EXCEANCE
(Quotations are Montreal noon rates unless otherwise specified)

The Canadian dollar at Montreal showed moderate firmness against practicelly
all foreign currencies at the close of the week ended May 25. Spot sterling rates were
quoted at $4.6945 on May 25 compared with a mid-week peak of $4.6983 end $4.6968 at the
close of the previous week. Forward rates, New York on London, on the other hand, were
firmer, reflecting the improved European political outlook, Discounts on 90-day sterling
futures narrowed from 1 21/32¢ on May 18 to 1 13/32¢ on the 25th. The continued drain of
gold and capital shipments from London over the past few months has, however, caused some
concern. The Chancellor of the Exchequer recently requested lLondon stockbroliers to desist
from quoting United States securities on their boards in order to discourage transatlantic
capital transference as much as possible. Ccntinental European currencies were again
featured by the erratic behaviour of the Netherlands florin. From an opening peak of
53.96¢ quotations on the florin reacted to £3.83¢ on May 22 but subsequently recovered
to close at 53.87¢. Rates on the Belgian btelga were steady at 17.08¢ until the 25th when
they recorded a one-point drop to 17.07¢. United 3tates funds, which displayed a firmer
trading against the Canadian dollar during the earlier half of the week, reacted to
$1.00 9/32 at the close. From the previous week’s closing rate of $1.00 11/32, the net
decline amounted to 1/16¢.




SUMMARY OF FINANCIAL PRICE FACTORS

1939 Veekly Preceding Gorresponding Weekly
Dates MAY Average Weekly Weekly Average
19 +20 22 23 424 25 May 19-25 Average Average A Year
May 12-18 Lest Month Ago
INVESTORS' PRICE INDEX, 95 COMMON STOCKS 98.6 - 99.1 9806 = 99.5 99.0 / 98.9 96.8 98
68 INDUSTRIALS 161.9 - 162.9 161.9 - 16367 162.8 162.6 158.9 161.1
Machinery and Equipment (8) 110.5 - 110.8 109¢2 - 1116 110.8 110.0 112.2 104,7
Pulp and Paper (7) 11.8 - 11.3 114 - 11.7 11.7 11.8 15k 14.9
Milling (3) 80.3 - 80.3 80.3 - 79.0 7963 80«2 T4.2 8643
0ils (4) 172.0 - 172.2 171 .9 - 172.4 172.5 172 .9 164.5 177.5
Textiles and Clothing (10) 5407 - 55.1 55.3 - 55.4 55.2 550 53.2 54,1
Food and Allied Products (12) 1761 - 17649 176.6 ~ 176+6 176.5 176.1 173.3 15242
Beverages (7) 121.0 - 122.6 120.1 - 121.5 121 .2 119.3 117.6 106.6
Building Materiels (15) 121.3 = 957 5w 4 123.9 12342 1226 119.2 122.0
Industrial Mines (2) 380.5 = 38403  380.8 = 389.2 38444 381.9 383.1 37840
19 UTILITIES 4301 - 43:1 43.0 - 43,4 43.2 / 4302 4] -8 438
Transportation (2) 9.6 - 10.1 9:8 - 10.1 10.0 b TR) 9.4 1440
Telephone and Telegraph (2) 132.7 - 133.0 133.2 = 132.9 132.9 13206 13242 1244 i
Power and Trection (15) 61.0 - 60:4 60-4 - 61.0 608 / 60.8 58.4 5%.8
8 BANKS 84:0 - 84.3 84.3 - 84.1 84.1 84.2 84.6 80.8
MINING STOCK PRICE INDEX, 25 STOCKS 151.3 - - 250N 7 - 153.1 152.1 1501 145.6 137.9
Gold Stocks (23) 114.6 - - 11540 - 115.8 115.2 113.4 111.4 113.4
Base Metals (3) 303.2 - - 304 .0 - 307.8 306.1 302.1 28745 2376
DOMINION OF CANADA LONG-TERM-BOND PRICE INDEX 117.4 - - 117.4 - 117.4 117 .4 117.3 1165 118.2
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 61a5 - - 61.5 - 6l.4 615 61.8 63.6 61.7
FOREIGN EXCHANGE QUOTATIONSx - NOON RATES
AT MONTREAL
Sterling 4.,6969 -  4.6983 4.6976 - 4.6945 4-6968 4.6966 447035 5.0037
U.S. dollars 10034 - 1.0038 1.0034 - 1.00288 1.0034 1.0033 1.0049 1.0106
French franc 0266 - «0266 0266 - 0266 0266 0266 +0266 «0281
Belgian belga -1708 - «1708 21708 - »1707 1708 <1707 1692 »1700
Netherlands florin 5396 - 5883 ' <5891 - *5387 5389 5386 #5343 5577
Japanese yen 2737 - 2738 42730 = 2735 +2737 «2737 e2742 «2916
i::z;ﬁ:npz:znf vt 3;/2';2 - 3-;222 3;222 - 3:223 3.7574 3.7573 3.7628 440030
© T © . h= L] . 4 . - L]
x Bank of Canada. + Montreal and Toronto Stock Exchanges closed. =2 e — SES

# Corrected figures.
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INDEX NUMBERS OF TWENTY-FIVE MINING STOCKS
{1926=100)
No.of Gold Base Total
Stvocks Metals Index
1939 : 22 3 25
%1929 - High 89.7 318.0 127.9
Low 52.7 16% . 3 72.6
x1932 - Figh 63,1 82,3 64.8
Low 48,5 42.5 46.8
x1933 - Figh 111.9 144.1 e A7
Low 64.9 68.2 651l
x1934 - Figh 140.1 167.6 1483
Low 105 1 126.0 107.3
71935 - High 131.2 2L, P 136.7
Low 104.7 128.6 114.9
x1936 - Figh 136.2 322.1 170.3
Low 118.3 208K S 135.4
x1937 - High 141.3 356.5 180.0
Low 99.7 183.1 5.8
x1938 - High 125.5 322.5 160.9
Low 105.1 206 .8 1291
1938
Jeauary 121:0 241.7 144.1
February 124.,3 246.9 147.7
March 111.4 22553 134,9
Agied 1 Y105 229,65 133.9
May T8, 243.0 139.5
June AL (2]t 259,5 145.8
July 119.8 282.1 11T
August 123.8 289.2 156.0
September 113.6 269.8 144.0
October 121.3 308.2 157.4
November 121.1 319.3 159.6
December 121.6 313.0 159.0
1959
January 121 .4 307.0 15830
February Y20 SUGL 158.8
March 118,.2 305.6 1S55HRG6
A.plll 110-1 28206 14557
Weekly Index Numbers
Week ending April 6th 110.8 286.8 145.1
0 " e 157 107.9 273.7 140,.3
" " vl 206k 109.9 £282.8 143.6
" n w 2Rth 111.4 287.5 145.6
0 " May 4th LIgee 293.1 147.3
b L wE 188%h 32 308.3 150.0
t L ut AeEE 113.4 302.1 150RH
” " n 25th 18150 ) 306,1 sz oh

X

Weekly figures






