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SECURITY PRICES AND FOREIGN EXCFANGE, JUNE 9-JUNE 15
(1926=100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Canadian common stock daily price averages for 95 industrial, utility and bank
stocks dropped from 98,3 on June 8 to $5.7 on June 15. Price indexes were narrowly higher
on June 9 and held firm on the following day. Subsequently they moved consistently lower
on increased trading, reflecting weakness at New York and uneasiness over the Far Eastern
situation. All sections of the composite index with the exception of machinery and equip-
ment, shared in the decline and losses were led by transportation issues, oils, pulp and
paper, textiles and clothing, building materials and industrial mines. The industrial
index closed the week at 154.9 for a net loss of 5.2 points. Utilities were down 0.8 to
43.5 and banks 0.3 to 84.8.

MINING STOCK PRICES

Irxegularity prevailed in Canadian mining stock prices during the past week,
influenced by weakness on world security markets. Changes were small, however, and gains
slightly outweighed losses as indicated by the daily general price index of twenty-five
producing mines, which closed the week ended June 15 at 154.6 for a net advance of 0.3.
Trading volume increased and gained momentum on June 13. An effective resistance to de-
pressing influences was shown by the gold price index which fluctuated narrowly between
116.0 and 117.3. 1t was 117.2 on June 15 compared with 116.0 a week earlier. Like in-
dustrials and utilities, base metal shares, after a firm opening revealed signs of soft-
ness. The index for this section moved from 313.4 on June 8 to 315.2 on the 12th and
receded to 309.5 on Thursday (June 15). The Bureau's weekly average index for mines de-
clined from 175.1 to 155.0 with base metals down 0.8 to 313.,2 while golds remained un-
changed at 117.0

LONG-TERM BOND PRICES AND YIELDS

Small and scattered increases in Dominion of Canada long-term bond prices were
reflected in the Dominion Bureau of Statistics' index, which rose from 118.0 for the week
ending June 8 to 118,1 for the week ending June 15. This was the sixth suceessive week in
which an advance was shown, and, at its current level, the index is but 0.2 below the
highest point for the past twelve months, established in the week ending June 23. Provin-
cial issues were mainly firmer, with some Saskatchewans making substantial gains. British
Consols dropped 1 1/4 to 67 3/8, whilé the Dow-Jones average of selected United States
bonds fell from 89.83 to 89.29., The Bureau's index of Dominion of Canada long-term bond
ylelds declined from 60.3 for the week ending June 8 to 59.9 for the week ending June 15,
and the average yield of the issues included in this index decreased from 2.93 to 2.91.

FOREIGN EXCEANGE
(Quotations are Montreal noon rates unless otherwise specified)

In terms of the Canadian dollar United States funds moved 3/16y higher during
the week ended June 15 to close at $1.00 9/32. During the same interval spot sterling
rates advanced over 3/5¢ to $4.6946. Sterling quotations at New York, on the other hand,
were easier, dropping from a peak of $4.6850 on June 13 to $4.6814 on the 15th. French
francs at Montreal closed slightly firmer at 2.657¢ while Belgian belgas moved 1 point
higher to 17.05¢. Rates on the Netherlands florin recorded a further decline to 53.23¢
on June 15, where they were within'l point of the 1939 low, touched in the second week of
March, Shanghai dollar and Peruvian sol rates declined approximately 1/2¢ each during
the week to 12.65¢ and 17.05¢ respectively., For the first time in several weeks Montreal
rates were available on Brazilian currency. An official rate of 6.07¢ was quoted for the
milreis on June 9 while the free rate was almost 1l¢ lower at 5.23¢,




BVMART OF FINEMCIAL PRYICE PLAOTORS

1939 Weekly Preceding  Car responding Weekly
PDates JUNE Average Weekly Weekly Average
9 10 M 13 14 15 Average Average A Year
June 9-15 June 2-8 Last Month Ago

IiVESTORS'. PRICE INDEX, 95 COMICN STOLKS 99.0  ©.0  98.6 97.6  97.0 957 97.5 99.0 98.9 95.1

58 INDUSTRIALS 161,3 161.7 160.6 158.7 157,.5 154.9 158.4 161.4 1626 154.2

Machinery and Equipmznt (8) 115.1 1152 115.1 1150 114.7 114.8 114.9 11342 110.0 104.7

zf"mllp and Paper (7) 1206 13.7 1363 1208 1205 12.3 13.3 12n7 11.8 14.2

Milling (3) 79.0 79.0 78 .4 79.0 79.0 79.0 7849 7844 80.2 82«5

0ils (4) 1570 1573 15602 155.1 1530 148.6 153.2 159.6 172.9 163.3

Textiles and Clothing (10) 5645 5602 55.8 552 54.7 54.6 55.6 5607 5540 53.0

Food and Allied Products {12) 179.9 180.7 18l.3 178.8 177.0 177.7 179.1 179.7 17661 153.4

Beverages (7) 1259  127.3 127-3 126.1 125.9 124.8 126.2 125.6 119.3 106.7

Building Materials (15) 132.8 1329 131.7 131.5 129.8 128.4 1307 1317 12206 119.3

Industrial Mines (2) 402¢4 402.4 398.4 391.5 390.2 385.4 394.6 397.8 381.9 369.7

19 UTILITIES 44 . 6 44.2 44,3 439 43.8 435 44.0 44 .6 43.2 43.7

Transportation (2) 11.0 1045 10.8 10.5 10-6 10.6 10¢6 11.7 9.9 14.1

Telephone and Telegraph (2) 13442 1345 134.7  134-3 133.8 132-4 134:1 134.2 132.6 124.1

Power and Traction (15) 625 682 62-1 615 61-4 60.8 61.7 620 608 59.4

8 BANKS 84.8 84-8 84 .7 85.3 84-9 84.8 85.0 84.9 84.2 8003

MINING STOK PRICE INDEX, 25 STOCKS 15540 1557 15564  155.0 154.9 1546 155.0 155.1 15061 146 .9

Gold Stocks (22) 1165 117.3 1169 1171 1169 117.2 117.0 11740 113.4 121.0

Base Metals (3) 314.9 314.6 3152 3122 312.4 309.5 313.2 314.0 302.1 2537

DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 118.0 118.0 118.1 118.1 118.1 118.1 118.1 118.0 117.3 118.0

DOMINION OF CANADA LONG-TERM BOND YIEID INDEX 601 601 59.9 59.9 59.9 59.9 59.9 60.3 61.8 62.1
FOREIGN EXCHANGE QUOTATIONSx - NOON RATES

AT MONTREAL

Sterling 4.6900 4.6896 446925 4:.6938 4.6933 4.6946 4.6923 4.6903 4.6966 5.0246

U.S. dollars 1.0016 1.0013 1.0019 1-.0019 1.0022 1.0028 1.0020 1.0013 1.0033 1.0115

French franc 0267 <0265 +0265 «0266 0266 -0266 <0266 «0265 «0266 -0281

Belgian belga ~1705 »1705 <1705 «1703 1704 <1705 1705 21704 «1707 -1718

Netherlands florin «5333 <5328 25326 «5325 <5324 00523 25327 05336 «5386 25607

Japanese yon «2733 « 2735 «2734 «2734 «2735 22736 2735 22734 « 2737 22928

tzzzzli;znpg:‘;n? =y 3;;:2 37517 3.;/211;(9) 3.;230 3.7547 3.7556 3.7538 347522 3.7573 4.0197

WY = g ° +2329 +2330 02332 <2328 02324 «2320 02639

-

-




TR A 1T S e
SAYESTORS ' THDRX UMD ERS

(1926-100)
Note - The Investors' Index measures the trend of values for the Investor who buys a fixed list of stocks and holds them over & long period. /
: INDU STRIALS . UTILITIES
Sieaei o - : Machin-; ] A wien- T iGed 2 * Build-" i 3 : Tele- . 5 .
Securities . . ery ? Pudp M- 3 ofls i aReE : and s Bever- ing :Indus- - :Trans- phone : Power: s Grand
1199 b TOtal: and S paind % ding. 2 T and « Allied ; ages : Meter= rimd  Total:porta< and ° and ; Banks: Total
y . Equip- : Paper : 2 . Cletk-; Pro- SR stion - ; Pele~ * Trac- .
5 V. ment - | & 5 § SN E ducts, o 3 5 o LEhaih o Eon $ .
% (8 I S 27/ w— A i 10 R AL Wl s 115 i 2 - D B 95
1926 10040 100.0 10040 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
x 1929 - High 36 432.5 113.4 273 .4 42305 Vi'Sm5 197.8 204 «6 281l.1 5913 166.0 164s1 129.6 197.6 1317 198.3
Low 199.3 184 .7 70+ 9 196.6 251.4 77«5 1 35l 84.1 179.1 29642 12647 119.0 107.7 134.8 1167 134.6
x 1934 - High 133.4 126.5 13.9 7940 184,1 79.1 136.8 165.8 104.1 24242 59.8 44.5 98.8 71.8 7502 83.1
Low 13:3%8 7842 7.8 643 141.6 60.6 117.0 8045 7945 187.0 45.4 28.1 8okl 563 644 69.5
x 1935 - High 18045 130.7 1873 78 66 231:8 7666 149.5 165.4 118 E 377 «9 524 3344 1094 6746 7948 98.8
Low 1287 109.1 10.3 54 .0 17361 60«1 12365 97.1 102 .6 193.3 43.5 23.3 92+9 53.2 SR8 757
x 1936 - High 226.1 142.7 31.9 115:4 254.,5 76:5 182.9 152.6 192.2 S50RS 647 37e6 1217 84.5 B85 13545
Low 180.2 102 .0 16165 795 2165 656 14502 122.8 123.6 3712 5046 28.1 108.8 6362 745 109.4
x 1937 - High 245.4 1702 502 128.3 24967 818 191.9 144.2 21642 631 «8 740.5 42«5 129.0 99.9 97.3 149.6
Low 1859:a7 88.5 169 6644 184.1 640 14946 102.1 124.0 33642 4747 18.9 120.0 63.8 783 99.0 !
x 1938 - High 187 .3 14540 2304 90.5 202.1 660 171«3 145.2 1458 485.7 4849 198 127.7 6647 862 111.9 @
Lew 151.3 93.3 13.2 697 160.7 521 14743 9546 109.1 354 .8 GO8x 1'3er plllisleld) | B55 795 9G2S !
1938
January 1770 109.6 18.9 872 194.9 643 15847 116.1 138.4 42246 4844 1902 1256 644 84«3 10767
February 1777 109.3 1745 88.9 195.2 64 .8 159.9 115.0 131.4 425.0 Aetel | ieer « 2SR 163wl Biles & 1071
March 164.0 10067 14 .6 7645 18l.2 603 152.0 101.3 116 .0 387.3 43«1 14.5 120.1 58.2 80.5 99.2
Apiedl 160.5 103.2 15.4 75«6 172 .0 5540 151.5 106.0 119.4 386.6 43.7 15.4 117.0 59.7 80.4 979
May 1635 1072 iS5k 7 85.8 1772 54.5 153.6 107.5 122.5 389.2 44.5 14.8 122.8 61.0 80.9 99.7
June 163.5 111.8 18.6 84.8 1700 54.1 156.2 109.2 129.8 395.2 Galilt " TS50 - W3 .8 612 81.0 100.0
1259
January 171 .4 1289.4 16.9 79«1 1735 52.9 172.9 126.9 133.3 422.1 d2feil- i3l 41 2R3 SHeS 852 . 108
February 174.0 129.4 16.4 77 % 175.9 54.3 175.3 130.4 38516 433.1 42.9 124 129.7 58.2 853 104.1
March 171.4 126.6 15al 798 173.9 57 .2 17245 127.6 132.9 419.2 44.4 11.5' 131.7 62.0 SIS R T (9 RT
May 163.0 112.5 12.0 7849 170.2 55.0 17653 120.4 124.6 387.9 43.2 1040 132.6 60.8 84.7 99.8
Weekly Index Numbers
gggg NES 1938 154.2 104.7 14.2 825 163.3 53.0 153.4 106.7 119.3 369.7 a8 Nd .t sl  BoLd 80.3 95.1
I‘J”ir}:ezf izg-g i:ltz-g ?Z Zg.B 192 .1 S9n2  1TE.S 12042 . WB3.T WM. . 4343 L 10.0 1228 Eous 84.1 9940
9 N B R iy e e lme 1mao wes a0 ol umlosle g sl
June 15 158.4  112.9 $9e3 78,0 I53.2 | 536 I79.1 182 B0.7-, 304%e  Sdug . TOis buimer N (RN | 090

X Weekly figures
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