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SECURITY 
(1926'oO) 

NDUT1IAL A)D u'rIL1r' CCWON STOCK PRI3ES 

Continu.ri the upward noemeut, o pr'tces nitiated at the beginning of the 
month, Canadi 	common stock dai:L:.r price avel5igeo for 95 issues moved ±rregularly higher 
from 97.9 on uiy 20 to 984 on Jiy 27, it ajAng was fairly active throughout the sek. 
In the industrial section, six sub -groups recrded net ga.ns led by pulp and paper issues, 
industrial mines )  textiles and macnincr: ard equinert. Recessions were shown for milling, 
oils, and building m.teria1s. In the uti:Li'ci6s power and coniuncation stocks netted 
advances of 09 and 05 on the week respoctive:Lyc The industrial Index closed at 161.4 
for a net increase of 0,6 and i'.tiiitics were up 0.5 to 43,0. Banks displayed a minor 
decline for the seccud consecuie veeli drorp14 0.2 to 84 

vtfNING STOCK PRICES 

Prices on Canadian nuni:, rnirkets eontnued the rise of the two preceding 
weeks and the general price inde2c of twenty--five mining issues rose from 156.2 for the 
week of July 20 to 157,9. In the first port of the week stecks consolidated their 
position and this series moved from 1J63 to 157.1 from July 20 to 25. On the following 
day, (July 26) under the leadership of hae metals the composite index scored an advance 
of 2.2 points to 159.3. There was also a goad det3aud for many secondary gold issues on 
the same day and the index registered a moderate gain. The baee metals average at 324.0 
was then at the highest level reached since November 14, 1930, while gold averages were 
upon a par with those of mid-March 193'. Norancia was an outstanding feature and touched 
a new high of 183.75. The gold index rose OY co 1193 and base metals 6.6 to 322.2 
between July 20 and 27. 

LONG-TERM BOND PRICES AND YLLLDS 

Dominion of Canada 1on•-terin bond prices were somewhat easier in the week 
ending July 27, and the Dominion Bureau of Statistics' index declined from 118.0 for the 
week ending July 20 to 1179. This was O.9 hIgher than for the corresponding week of 
last year. Provincials continued dull, and qucitatlons variod but slightLy from those of 
the previous week. British Cono1s moved up 3/e to C, whilo the Dow-Jones average of 
selected United States bonds rose from 8978 to 9050. Comparative figures for July 27, 
1938, were 75 5/8 and 90.14. The Bureas iadx cf DomInion of Can 	io-term bond 
yields advanced from 	: 	tht eek enCi July 20 to 602 for the week ending July 
27,and the average yield of the issu Included In this index mounted from 2.91 to 2.92. 

FOREIGN aCFAXE 

(Q,uotations are Mu:itreal noon rates unless otherwise specified) 
For the third successIve week Canadian funds strengthened against leading 

foreign currencies., United States funds, which had held relatively steady throughout 
most of the week at $1.00 3/32, dropped sharply to lOO 1/32 on July 27, the lowest 
quotation touched since early Maich, 1936. Spot sterling rates, though continuing firm 
a. w crk, declined approxiuvitely 113 to $4,C627 at Montreal between July 20 and 27, 
while French francs eased from 2 . 6bl2V to 2.6495 during the same irerval. Closing 
sterling rates indicated a drop of over 3 1/4 below the 1939 peak of 4,7155 touched 
on January 18. The announcement that PremIer Ccli jn had been able to fm a new 
abine lent support to a sharp rally In the Netherlands florin from 53.57 on July 20 
to 53.680 on the 24th. By the 2'th, ,cwe,er, 1'lortnrates had dropped back to 53,42 ~ on 
reports that the newly formed c.binet had be'in lefoted in both chambers over the present 
Dutch financial programme MexIcan pioe, still quoted on a nominal basis, advanced from 
17.06 on July 20 to 17O30 on the 25u 111 but. by te close of the woek had reated to 
16.95 0 . 



Dates 

SUMMARY OF FINANCIAL PRICE FACTC1S 

Weekly 
Ave rage 

21 	22 	24 	25 	26 	27 	July 21-27 

Preceding Corresponding Weekly 
Weekly 	Weekly 	Average 
Average 	Average 	A Year 
July 14-20 Last Month 	Ago 

1939 
JULY 

I 

INVESTORSt PRICE INDEX, 95 COMMON STOCKS 98.5 99.0 98.4 98.-3 98.6 9804 98.5 9890 9439 307.4 
68 INDUSTRIALS 162.0 1624 161-3 161.1 161.8 1614 161.7 160.7 153.9 176.4 

Machinery and Equipment (8) 119.4 120.3 119.3 1191 1204 119.7 i-r 118.9 113.7 134.6 
Pulp and Paper (7) 12.8 13.2 13.5 13.3 13.3 134 13.1 12.1 115 2393 
Milling (3) 76,2 77.6 76.9 75.1 75.3 74.5 75.3 75.2 74,.8 87.9 
Oils (4) 157.0 156.4 155.7 155.0 155.0 154.4 155.5 156.6 151.0 176.8 
Textiles and Clothing (10) 60.1 60.9 60.2 60.7 60.3 61.4 60.8 59.5 57.5 61.6 
Food and Allied Products (12) 182.1 183.0 183,1 184.2 184-3 183.0 183.,2 182.3 ]78.3 169.5 
Beverages (7) 125.5 126.3 125.8 126.2 126.2 126.5 126.0 125.4 122.0 124.2 
Building Materials (15) 131.6 132.2 130.7 130.5 130.4 129.4 131.0 130.3 1242 145.8 
Industrial Mines (2) 404.2 406.2 401.7 401.7 406.0 405.7 403.9 398.4 374.2 4353 

19 UTILITIES 42.7 43.4 43.0 43.0 43.1 4300 43.0 42.8 42.5 48.5 
Transportation (2) 10.3 11.0 10.3 10.5 10.3 10.3 10.4 10.6 10.4 18.1 
Telephone & Telegraph (2) 132.7 132.6 132.9 1326 132.6 133.1 132.8 132.8 132.4 123.7 
Power and Traction (15) 59.4 60.1 599 59.9 60.2 59.8 59.8 59.2 59.1 66.5 

8 BANKS 84.6 84.9 85.1 84.9 84.8 84.8 84.8 85.1 85.2 84.6 
MINING STOCK FRICE INDEX, 25 STOCKS 156.8 157..O 157.1 157.1 159.3 15807 157.9 156.2 151.5 154.6 

Gold Stocks (22) 118.7 118.9 118.6 118.5 119.6 119.3 119..0 118.0 115.2 122.3 
Base Metals (3) 514.6 314.6 316.8 317.3 324.0 322.2 320.2 314.9 3009 28806 

DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 118.0 117.9 117.9 117.9 117.8 117.8 117.9 118.0 118.1 117.0 
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 59.9 6002 60.2 60.2 60.2 60.2 60.2 59.9 59.9 63.7 

FOREIGN EXCHANGE QUOTkTIONSx - NOON RATES 
AT MONTREAL 

Sterling 4.6858 4.6869 4.6865 4.6862 4.6850 4.6827 4.6855 4.6883 4.6930 4.9353 
U.S. dollars 1.0009 100009 1.0009 1.0009 1.0008 1.0003 1.0008 1.0014 1.0026 1.0028 
French franc .0265 .0265 .0265 .0265 .0265 .0265 .0265 .0265 .0266 .0277 
Belgian beige. .1701 .1701 .1701 .1701 .1700 .1700 .1701 .1701 .1705 .1696 
Netherlands florin .5355 .5362 .5368 .5354 .5352 .5342 .5355 .5345 .5322 .5512 
Japanese yen .2731 .2734 .2731 .2731 .2729 .2729 .2731 .2732 .2735 .2876 Australian pound 3.7486 3.7495 3.7492 3.7489 3.7479 3.7462 3.7484 3.7507 37544 3.9483 Aitine peso - free rate .2317 - .2312 .2312 .2312 .2311 .2313 .2321 02326 2605 x Bank of 0ana. 
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MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONGTERM_BOND PRICES, 1931-1939 
(From data issued by A. E. Ames and Co. Lt) 

(1926=100) 

January 
February .......  

March . . . . . . S 6 5 S 

April 

May 
Julie 
July 
August . . . . . . . 
September 
October 

November ..... .5 

December ....... 

1931 1932 1933 1934 1935 1936 1937 1938 
103,1 94.1 103.3 104.5 115,9 11376 11777 116.1 
103.1 949 103.4 105,4 114.2 115.0 115,3 116.6 
103.7 96.4 102.1 107,9 115,0 115.5 112.9 116.8 
104,5 96.2 102:9 109.4 114.5 115.7 112.7 117.3 
104.0 96. 103.6 110,3 115.2 115.9 113,8 118,2 

105.0 94,6 104.9 110,4 114.2 117.0 114.9 118.1 
105.3 97.0 104.8 111.1 114,5 118.0 115.1 117.6 
105,3 101,0 iOL5.6 112.3 114.8 119.1 115.5 117.6 
102.1 101.8 1059 112.6 110.9 119.1 115,3 116.0 

98.1 103.8 103.0 111.1 110.2 117.1 114,5 116.9 

97.4 102.6 104.2 112,2 112.5 117,6 114.8 117.8 
95.5 101.2 103.6 115.2 112.5 118.2 115.6 117.7 

1939 

117.5 
117.6 
117.9 
116.8 

117.0 
118.0 

MONTHLY TNUEDC NIJMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS ,1931-1939 
(From data i3sod by A. B. Ames and Co. Ltd.) 

(1926"lOO) 

January • . . . . 
February 

March 

April 
May 

June 
July . . . ........ 
Aust . . ..... 
September 

October 
November ...... 
December ....... 

1931 1932 1933 1934 1933 1936 1937 1938 

93,9 112.7 96.3 93.2 70,9 72,4 64.6 66,3 

93.6 112.2 96.0 91.0 73,2 70.8 68,4 65.4 

91.9 10911 9717 86,i. '/1.4 69,9 72,.? 64,7 

90.0 10938 96.6 838 72,2 6935 73,2 63,7 

89,3 1093 95.0 8118 71.4 68.8 71.0 61.7 
88.3 111? 93.3 82.1 73.4 66,9 69.3 61.8 
88.3 107.5 93,5 801 72,1 65.1 69,0 62.7 
88,3 100:5 92.2 77.8 71.6 63.2 68.1 62,7 

95.5 98.7 92.4 7'1.2 79.8 63.1 68.3 65.3 

105.2 962 93.5 79,3 769 66,2 69.7 63,2 

107.7 98.5 94.3 7'?..2 71.5 65.1 68.8 61.5 
111.7 99.4 95.1 71.3 75,5 64.1 67.4 61.8 

1939 
62.1 

61.9 
61.1 
63.0 
62.4 

60.1 

MONThLY INDEX NUMBERS OF PROVINCE OF ONTARIO REPRESENTATIVE_BOND ISSUES, 1931-1939 
(Fi Iisued by Wood )  Gundy&Co. Ltd.) 

(1926=100) 

1931 1932 1933 1934 1935 1936 1937 1938 

January 	....... 95.0 119.8 99.2 97.3 76.2 8505 7o 

February • 9500 1159 98.7 96,0 7303 80.6 74 03 69.3 

March 	........ 95.0 110.6 100,0 90,2 99.5 77.3 78.5 68.5 

April 	........ 95.0 111.3 101.3 8717 6018 78.5 7719 67.2 

May 91.9 113.2 98.1 84.8 78,5 76,6 74.5 65,3 

June 91.9 114,4 97.1 85,4 80,4 73.3 72.9 65,3 

July 92.9 110.6 96.7 83.1 90.2 72.0 73.1 66,8 

August 	......... 91.9 103.3 95.0 82,3 79,7 71,2 72,2 66,8 

September 97.1 101,9 951,8 82-0 88.3 6919 71.8 68.9 

October 103.3 98,1 94.6 82,9 85.4 72,2 73.1 66.8 

November 	..... 105,4 102.3 9?-.3 81.0 80.8 71.8 72.7 65,1 

December 108.6 102.7 98,5 76.2 82.7 69.7 71.2 65.8 

WEEKLY INDEX NUMBERS OF D(MtNION OF CANADA LONG-TERM BONDS, 1939x 

Date Prices Yields 

June 1 ,s•e•,.,.'.n'n , 	. 9 ,., 	.• .......... ,.e 117.8 60,'? 

8 ooeevoeo .... -,o-&., s . . . 	. . 	. 	.., 118,0 60,3 

15 c..o..ee..o,. oc.e. ,.,.o 	........,..c 118.1 59.9 

22 ,,,., 	 . ., 	. 	, ,,, 	. 	. 	......... 118.0 60.2 

29 ........, uja,, 	.O.,..C..G.OS.*I • a 118.1 59.9 

July 6 ......... 1.1707 60.5 

13 0QS99o5t49*t,•O•t .............,,,..., 118.0 59.9 

20 ....... 	. 	. 	. ......................... . la_B..O 59,9 

27 •,ø,.cet,s.o,c,,. ;o... 	 0t 3C a 117.9 60.2 

1939 
68.1 
69.? 
68.3 

70.6 
68,.? 
65.8 

x Based upon an average of daily figures fo2 the week ending on date3 specified. 
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