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SECURITY PRICES ATD FCREIGH EXCHANGE, SEPTEMBER 15-SIPTEIRBER 21
{1926=100}

DTUSTRLA, AT UTILITY COMN STOCK PRICES

The Investors' daily rrice index for 95 Canadian common stocks continued down-
ward from 97.3 on September 14 to 93.4 on September 18 but reacted sharply on increased
trading in the latter half of the weelr ended Septanber 21. This index closed at 98.8
for a net gain of 1.5 points. Iundustrials and utilities followed the seme moverent and
gains, with few exceptions, were shown in the last three days of trading. The industrial
index wes 167.1 on Soptember 21 us couwpared with 183.4 at the close of the previous week
and all sub-groups regisiciud ust inereases. In this section, pulp and paper issues
headed the advance with & goin of cperoxire tely 11 p.c. on the week and registered a
new high for the currcut yewr ot 20.3. Strength was also epparent for mechinery and

equipment, foods, texti verages and building miateris ilits 5
on SuptenBer 34 fo 405 o ook Tatoes B bullding vaterisls. Utilities rose from, 40.2.
group. Banks followed their downward course initiated on August 23 and the daily index
receded from 76.5 to 73.0 during the week with only minor interruptions.
NILIY STOCK PRICES

Mining issues showed a wirxed tondency during the week endzd September 21 and
price movements were quite narcow. Althouph the weekly index of twenty-five mining issues
fell from 134.4 for the week of Septerber 14 to 151.7, no uet change for the period was
recorded. Trading was considerably rcduced. Responding to the brisk relly on the New
York market, stocks displeyed smell geins towards the end of the week. The index was
7.8 p.c. below levels at the some period in 1938 with the loss due cntirely to a 13.2 p.c.
drop in the gold stocks a2s base motals were 1.6 p.c. higher. The Bumau's deily index
for golds declined from 98.4 to $7.6 between September 14 and 21 while base metal shares

rose from 275.0 to 278.2 in the same interval,

LONC-TERH BOND PRICES AND YIELDS

High-graede band prices were firmzsr ir the week ending September 21, and the
Dominion Bureau of Statisties! iudex <f Dominion of (Caneada long-term bonds rose from
108.5, for the week ending Septamber 14, to 109.0. Tne Buremu'‘s daily index, which stood
at 108.7 on the 14th, advanced to 109.4 on the 21st, marking a gain of 1.5 over the five-
yoer low of 107.9 established on the 13Lh. Price changes in the Provincial section were
mixed, with increases predominetirg. United States bond levels remained fairly constant
and the Dow-Jones averrce of forty selected high-grade issues moved fiom 88.30 to 88.11.
The index of Dominion of Canada 1lrr3-t¢1m bond yields declined from 78.2 for the week
ending September 14 10 77 .x ior the weer encing Serntember 21, und the average yiuld of the
isswes included in this index decreased t'rom 3.80 to 3.76.

FORFIGH EXCHANGE

(Quotations ere Montreal noon rates unless otherwise specificd)

Most forecign currencies closec the week ended Zeptember 21 unchanged to higher
in terms of the Canadian dollar. Sterling spot rates advanced rapidly during the first
three days of the week, from $4,1965 on September 14 to $4.43-34.47 on the 18th, where they
remained for the balence of the week. Freuch francs fluctuated erraticelly, finally
closing the week at 2.49¢ for & net gain of 10 points. Among nsutral European curremies,
movements were mixed, Belgion belgas weakencd 10 points to 18.86« between September 14
and 21 while Duteh florins goined 30 points to 59.21y. Scandinavian currencies,which
recently severed their link with sterling, weresteady throughout the week. United
States funds, which hed touched a premium of 11 1/4 per cent on September 15, finished
the week unchanged from the previous wesk's c¢lose of 11 per cent. Announcement was mede
from Ottawa on Se¢ptember 15 that a Foreign Kreboange Conlrol Board had been set up to
regulate forei;. exchange transacilons,



SUMMARY OF FIRANGIAL PRIVE 70RE 3
Weekly Preceding Correspond ing weelklr .
1928 Average Weekly Weekly Average
Dates SEPTEMBER Average Average A Year
15 16 18 19 20 21 Sept.15-21 Sept .8-14 Last Month Ago
INVESTORS' PRICE INDEX, 95 COMMON STOCKS 98rad 95%5 S35 4 9577 97 .6 98.8 3606 9959 23.2 SENG
68 INDUSTRIALS lisowb 16007 =i 10 el 52 164.8 HG e 162795 167 .8 =2 Tl
Mechinery and Equipment (8) ¥35.0 13 ¥4 127 W7 sl .0 132.7 140.6 133.0 LZER 9 1ES1 129.4
rulp and Paper (7) 18.1 o (e LSt 9S) 2 ZOL%5 5T 18.5 e 16.6
Milling (3) 97.8 Site8 S6 .9 120.0 100.0 100.5 98,3 104 .4 5 %e "8rd
Oils (4) 164.1 165.6 163.8 184.3 166.,6 167 .4 I1(515) e 166.2 144 .7 1882
Textiles and Clothing (10) 69 ail 68973 6.2 70 3 72.4 & .= 7} .4 Tl 58 .9 93.3
Food and Alljed Products (ig2) 158 @ 154 .3 151.9 154 .1 154.9 168 .3 136 .6 1682 179.5 1120
Beverages (7) 106.8 147 4 1081 1O - 110.6 109.4 108.2 105.9 114.1 10943
Building Materisls {15) 142.5 141.3 19 5 141.8 144 .9 148.2 143 .7 146 .1 Jel7, 4l 12g:1
Industrial Mines (2] 385.8 383 .0 369.3 387.3 395.4 4108 .6 B85..7 415.5 374 .8 404 .8
19 U ERRRS 39.2 39.5 38.8 ST, 40.3 40.5 ST 41 .1 40.2 42.9 '
Transportation (2) 13.9 A5l 14 .4 5 el 15.9 15.4 15.0 15 .8 8.9 18,19 )
Telephone & Telegraph (2) 107.0 Q7= 109.6 114.1 116.3 1186 Julldi ot L6 .7 129.5 122 .2 ]
Power and Traction (15) 56,0 5al.3 al.l 51.+3 ol -7 52 .4 a2l 53.5 55.9 58.2
8 BANKS Fona 7855 AR ) 7em7 73 728 78 .6 84.8 83 .4
MINING STCCK FRICE INDEX, 25 STCCXS 81511 1813 5 1. 130/ 131 .4 132 .6 IS8 % 15,5 134 .4 147 .1 142.9
Gold Stocks (22) 97 .2 g7.9 96,2 96. 7 96..9 Sk .6 S 4l 97.6 1%3.5 3l
Base Metals (3) ey 7 274.0 27910 o 280.5 278.2 275.0 288 .4 503 .2 27048
POMINION OF CANADA LONG-TERM BOMD PRICE LDEX 108.8 108.7 108.7 108.1 109.1 109.4 108.9 108.5 116.6 8515 2l
DOMINION OF CANADA IONG-TZRM BOND YIELD X 77 .8 .9 77.9 L e 76.5 774 78.2 (g £5.4
FOREIGIT EXCHANGE CUOTATICNSX - NOON RATES
AT MNONTREAL
Sterling 4.2293 4 .4400 4.4500 4.4500 4.4500 4.4500 4.4116 4.3633 4.6848 4 .,83063
U.S. dollars 10088 ABEES TLED. .00 Cu0ET 1 0D IR e Y 1.0915 1.0009 1. 0055
French franc .0238 0244 .C240 .0246 .0245 0249 .0244 .0247 0255 SR
Belgian belga .189% 1838 .1897 .1897 .1894 .1886 .1895 .1866 .1697 .1698
Netherlands florin -5905 .5896 .5896 .5913 .5911 .5921 .5907 LN7 .5371 5421
Japanese yen 3258 LIS +2BBE 2586 .2585 .2586 .2586 .2548 2731 P cils
Austraslian pound 3.3334 &.5580 - - 3.5760 3, OHEw) 3 .80 3.48.3 3.7478 3.8702
Argertine peso - free rate .2514 - - Janns .2553 .2553 .2543 .2596 .2520 2544

X Benx of Canadsa.
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MONTELY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND FRICES, 1931-1939
(From data issued by A. E. Ames and Co. Ltd. )
(1926=100)

1931 1932 1933 1834 1335 1936 1937 1938 1939
JEAIEEY o/o's o oie.a'e 103.1 94.1% 16@8.8 10065« FIED (115.6 . 11907 , AI0:e N
Februar'y eeee... 103.1 94.9 108.4 109544 1adu2 115.0° 11618 -1i6w0 R “TaRE
Mamehl .ooeenones 103.7 9.4 102.1  LIOTS 5.0 116,85 11279 - IhENE . LU
BPEEL . isic0ens 104 .5 6,2 MOR.9 1094 | 114.5 AI5.7 112,7 T M
BN s seciooocnnn 104.0 96.3" 103.8 1103 - IEE 1IS.9 - 1UE". VLSS R
94,6
87,0

JUDE cicenvecnne 105.0 104.9  110.4 ‘1842 W90 114,9 ' 1184 A
UMY assceeesess . 105.3 10%.8 ,. IEI.1 . 13888 - ¥he.G 115.0 . 119G TS
August «.epenens 105,83 10..0 105.6 112.3 11448 119.1 | 115.5 117.6 116,3
SRREmmbeT ....:. - 102.1 - 100.8 @ 105.7 ' “iiZ.8 & Madc LA ¢ 11533, 16«0 -
ggtober ...en... 98,1 _103:8 1G5.O07T Jlisgl ~110a2 ©W.1 v 11405 15689 -
November ,...... OFs4 * 102.6 - 104.3 | WSS LS IIR.6  -114.6 " AN -
December 4.e¢.c04 95.5 rd0d.2 11058 - IR LIRS | LTRI8. 11526 1T -

MONTELY INDEX NUMBERS OF DOMINION OF CANADA LOMG-TERM BOND YIELDS, 1931-~1939
(From data issued by A. E. Ames and Co. EGE 55
(1926=100)

1931 1932 1933 1934 1935 1936 1937 1938 1939
JERURTY o .o e s oS8 |, 11277 96.3 93.2 o 72.4 64.6 65,3 62.1
HEPRUATY ..ot S8 6w o Mk 96.0 )1 ) 73.2 70.8 68.4 65.4 61.9
T T gy T Sl oD, mhOSL L 7.7 86.1 71.4 69.9 AT 64.7 (S1L-L
7 i R Y TR W0 <10B0s B S(E 83.8 72 69.5 73.2 63.7 63,0

May cecuneneinas 89.3 109.3 93.0 8l.8 71.4 68.8 G, LS 62.4

June ...f.;sa... 88.3 13130 7/ 935ed 82.1 73.4 66.9 69.3 61.8 60.1
J VLS SIS i S PO 88,3 MO ) 93.9 80.1 720, 65.1 69.0 Y7 6G,1
Mugnust Ji185l.4604 88,3 1810}, B 92.2 Y78 FiRE 652 68.1 G2l 682.9
September:- s..... S5O 98.7 92.4 772 79.8 63.1 68,3 65.3 -
GEODOT 1 s « « cas oo 162 (el 98.5 79.3 78.9 66.2 69.7 63.2 -
November ....... B0}/ 374 95.5 94.3 77.2 74.5 (s =k Ml 68.8 61.5 -
December ...c¢ec. AL R IS Sl A oS 64.1 67 61.8 -
MONTELY INDEX NUMBERS CF _PROVINCE OF ONTARIO RAPRESENTATIVE BOND ISSUES, 1931-1939
(From data issued by Wood, Gundy and Co., Ltd.)
(1926= 100)
1931 1932 1933 193¢ 1935 1936 1937 1938 1939
FENMBALY 12 o4 o oie s 95.0 ILIL ety 99.2 Q7.3 76,2 85.5 70.4 SN 68.1
EEDTUBPY ssevsas 85.0 115.9 98,7 96.0 78.3 80.6 74.3 69.3 69.7
IMEREBHI < . o 3oke o oloie 95.0 110.6 11(c0)-0) 90.2 79.5 77.3 7B 6805 68.3
ANBARINT, b, iels nistots 95,0 AL 6 IOl ST 8048 %S9 77.9 S 70.6
J1T7 s PPNSSNIR R SR S 91,9 1153, 2 98.1 84.8 789 76,6 74,9 65.3 68.7
RSO . 55 Sl 01.9 114.4 9 42 85.4 80.4 s ) 72.9 65,3 65.8
oL T IR L 92,9 L@ & 96,7 83.1 80.2 72.0 (451, 1 66.8 65,8
AUBUBTH: o0 o5 2% 5.0 91.9 103.3 95:0 82,3 9.7 ZAE 72.2 66.8 ZeRG

September ....,. 9%.1 | 10Z:9 95.8 82.0 88.3 69,9 71.8 68.9 -

OCtOber es e e e 103.3 9801 94.'06 8219 85-4 72(2 73'1 66.8 o
NOVember LC I I R R 10504 102c3 9793 81.0 8058 71.8 72.7 65.1 -
December teveann 10806 jC207 98-5 76.2 82.7 6997 71.2 6518 L

WEEKLY INDEX NUMBFRS (F DOMINION OF CANADA LONG-TERM BONDS, 1939x

Date Priele , - Yiclds
AU RGETE SRR T4 | . o oo MO A ST SN ERE (518,565
LTl N RO o R e o0 & 3 e % e 118.0 59.9
B e o e e B s S e b o/l 5 1A LETE0) 59.9
B, T 5y e e v o S rwrs BYSEYYE 5 A0 oG IR S 60,2
ARSI . il L o s Y SNE Y LS R S0, s 182 60.4
ORI e A Pl . ob - Seacr TR LS NEIL7LE 60.6
7 aia o oo i D B B R 2% IS1%70.9 60.8
ZLR o e e A I Y b S oty & oyenavelape 56816 1592 o/
BAN_ .. e ST T it oLy A | 13BES5 68.0
V=0, Sl S e s o TR B o S e 5 Haie N AlYrier e @ 74,3
LS 15 % aohdlo [ole @ comW oo AL RSN o S 108.5 78.2
R ey e T %o she o R 2 3.be 109.0 7.4

x Based upon an average of daily figures for the week ending on dates specified.
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