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(1926100) 

IITWSTPT4I.. AND TJTILIT COHL0N STOCK_PRICES 

The Investors' daily price index for 95 Canadian common stocks continued dvn-
ward from 97.3 on SeptembLr 14 to 93.4 on September 18 but reacted sharply on increased 
trading in the latter ha),f of the wee -  ended September 21. This index closed at 98.8 
for a net gain of Lb points. Industrials and utilities followed the same moveunt and 
gains,with few exceptions, were hewn in the last three days of trading. The industrial 
index was 167.1 on September 21 as coiiiparod with 163.4 at the close of the previous week 
and all sub-groups regis.J üt icrese. In this section, pulp and paper issues 
headed the advance with a gain of prod.nc.te1y 11 p.c. on the week and registered a 
new high for the current yaai . at  20.3. Strcnth was also apparent for machinery and 
equipment, foods, textiles, bevoras and building Lta'teria1. tJti1ities rpse fr. 40. 
on September 14 to 40.5 a voek later. rower issues rec'dod the sLe net ec1ine in tais 
group. Banks followed their downward course initiated on Augt 23 and the daily index 
receded from 96.5 to 73.5 during the week with only minor interruptions. 

MtiTING STOCK PRICES 
Mining issues showed a Luxed tendency dering the week ended September 21 and 

price movements were quite narfow. Althoui the weekly index of twenty-five mining issues 
fell from 134.4 for the week of Sept ombor 14 to 131 .7, no net change for the period was 
recorded. Trading was considerably reduced. Respond izig to the brisk rally on the New 
York market, stocks displayed smell gains towards the end of the week. The index was 
7.8 p.c. below levels at the some period in 1938 with the loss due entirely to a 13.2 p.c. 
drop in the gold stocks as base rta1s were 1.6 p.c. higher. The Bureau's daily index 
for golds declined from 98.4 to 97.6 between September 14 and 21 whIle base metal shares 
rose from 275.0 to 278.2 in the same interval. 

LONC-TERII BOND PRICES AND YIELflS 

High-grade bid prices were firmer ir. the week ending September 21, and the 
Dominion Bureau of Statistics' index cf Dominion of Cnada long-term bonds rose from 
108.5, for the week ending Sept cnber 14, to 109.0. Tnc Burens daily index, which stood 
at 108.9 on the 14th, advanced to 109.4 on the 21st, marking a gain of 1.5 over the five-
peer low of 107.9 established on the 13th. Price changes in the Provincial section were 
mixed, with increases predminctIug, United States bond levels rermined fairly constant 
and the Dow-Jones avc'rco of forty selected high-grade issues moved f:m 88.30 to 88.11. 
The index of Dominion of Canada i''- :1- trn bond yields declined from 76.2 for the week 
ending September 14 to ?' . 	or the week ondin, Septen:iber 21, and the average yield of the 
isss included in this index decreased rronl 3.80 to 3.76. 

I'D REIGN EXCHANGE 
(Quotations are Montreal noon rates unless otherwise speci fled) 

	

Most foreign currencies closed the week erdo 	apterbc 21 unchanged to higher 
in terms of the Canadian dollar. 5ter1ng spot rates advanced rapidly during the first 
three days of the week, from 	195 on September 14 to 4.43-'4.47 on the 18th, vthero they 
reined for the balance of the week. French francs fluctuated erratically, finally 
closing the week at 2.49V for a net gain of 10 points. Among neutral European curremies, 
movements were mixed, Belion bcias weakened 10 points to 18.86r between September 14 
and 21 	i1e Dutch florins girod 30 pc'ints to 59 ,2lç.  Scnnd'navian currencies,which 
recently severed their lick with sterUrig, werast.eady throughout the week. United 
States funds, which bd touched a pre'niuei of 11 1/4 per cent on Septerer 15, finished 
the week unchanged from the previous wce.cs closc. of 11 per cent. Announcement was made 
from Ottawa on September 15 that a Foein Echoi€e Coctrol Board had been set up to 
regulate fore. exchange trunsacti one. 
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Average 	A Year 

Last Month 	Ago 

I1WESTOP.S 	PRICE INDEX, 95 COMMON STOCKS 95.3 95.5 93,4 95.7 97.6 98.8 96.3 99,9 9.2 98.6 
68 IiJSTRIAIS 15O :60.? 17.O 161.2 164.8 167.1 162.5 167.8 15).2 363.1 

Machinery and Equipnt 	9) 133.0 131.4 1277 13110 132.7 140.6 133.0 132.9 105.1 119.4 
Fuip and Paper (7) 18.1 17.7 15,5 18..3 19.2 20.3 18.9 1S.5 10.2 16.6 
Milling (3) 97-8 97.8 56.9 100.0 100.0 100,5 98.9 101.4 752 11,18.1 
Oils 	(4) 164.1 165.6 163.8 164.3 166,6 167.4 ±65.3 1062 144,7 165.2 
Textiles and Clothing (10) 69.7 69.5 69.2 90.3 72.4 7 2  71,i 71.3 58.9 53.3 
Food and Allied Pducts (±2) 153.0 154.3 151.9 154.1 134.9 168.3 155.6 168.2 179.5 162.0 
Beverages (7) 106.8 107.1 105.1 1094 110.6 109.4 103.2 105.9 114.1 109.3 
Building Materials (15) 1425 141.3 137.5 141.8 144.9 149.2 143,7 146.1 117.1 119.1 
Industrial Mines (2) 3858 383.0 369.3 387.3 395.4 402.6 385.7 415.5 374.8 404.8 

19 UTILITIES 39.2 39.5 38.8 39.8 40.3 40.5 39.7 41.1 40,2 42.9 Transportation (2) 13.9 15.1 14.4 15.1 15.9 15.4 15.0 15.8 8.9 13.9 Telephone & Telegraph (2) 107.0 107.7 109.6 114.1 116.3 117.5 110.1 116.7 129.5 122.1 Power and Traction (15) 53.0 52.3 51.1 51.9 51.7 52.4 52.1 53.5 55,9 58.2 

8 BANKS 72.2 72.5 71.5 71.5 72.7 73.. 72.2 78.6 84.8 834 MINING STCCK PRICE flEx, 25 STCOXS 131.3 132.1 130.1 131.4 132.6 132,7 131.' 134.4 147,1 142.9 Gold Stocks (22) 97.2 97.9 96.4 96.7 95.9 97.6 97,1 97.6 9.5 111,9 Base Metals (3) 272.7 274.0 270.0 275.7 280.5 278.2 275.0 288.4 303.2 270.3 

DOMINION OF C.\Tp,DA LONG-TERM BOflD PRICE fl.TflJ :08.9 108.7 108.7 109.1 109.1 109.4 109,0 108.5 116.6 315.!7 
DOMINION OF CANDA LONG-rIRMND YIELD flUEX 77.8 77.9 77.9 77.1 77.1 76.5 77..'l 78.2 627 65.4 

FOREIGN EXCHANGE QJOTATIOSx - NOON RATES 

AT MONTREAL 
Sterling 4.2293 4.4400 4.4500 4.4500 4.4500 4.4500 4.4116 4.3633 4.6848 4.8333 U.S. dollars 1.1125 1.1100 1.1100 1.1100 1.1100 1.1100 1.1104 1.0915 1.0009 J..3055 French franc .0238 .0244 .C240 .0246 .0245 .0249 .0244 .0247 .0255 .C27l Belgian belga .1899 .1897 .1897 .1894 .1886 .1895 .1866 .1697 .1696 Netherlands florjn .5905 .5896 .5896 .5913 .5911 .5921 .5907 .5797 .5371 .5421 
Japanese yen .2581 .2592 .2585 .2586 .2585 .2586 .2586 .2548 .2731 .2819 
Australian pound 3.3334 3.5550 - . 3.5760 3.5n/6 3. 3.18L3 3.7478 3.8702 

-Argeatine peso - free rate .2514 - - .2553 .253 .2553 .2543 .2596 .22O x Bank of Canada. 



,- 

-3... 

MONTHLY INDEX IvIBERs 0FDo:INIoN OF CANADA LONG-TERM BOND FRICES, 1931-1939 
(From data issued by A. E. Ames and Co. Ltd.) 

(1926=100) 

1031 1932 1933 1934 1935 1936 1937 1938 1939 
January 	........ 103.1 941 103.3 104.6 11579 113.6 1 116.1 117.5 
February ....... 103.1 94.9 103.4 105.4 114.2 115.0 115.3 116.6 117.6 
March 	.......... 103.7 96.4 102.1 107.9 115.0 115.5 112.9 116.8 119.9 
April 	.......... 104.5 0.6.2 102.9 109.4 114.5 115.7 112.9 117.3 116.8 
May 	............ 104.0 96.3 103,8 110.3 115.2 115.9 113,8 118.2 117.0 
June 	.....,..... 105.0 94.6 1019 110.4 114.2 117.0 114.9 118.1 1180 
July 	........... 105.3 97.0 104.8 111.1 114.5 118.0 115.1 117.6 117.9 
August 	...,..... 105,3 10L0 105.6 112.3 114,8 119.1 115.5 117.6 116.3 
September 	...... 102.1 1018 105.7 112.6 110.9 119.1 115.3 116.0 - 

October 	........ 98,1 103,8 105,0 111.1 110.2 117.1 114.5 116.9 
November 	,...... 97.4 102.6 104.2 112,2 112.5 117.6 114.8 117.8 - 

December 	,...... 95.5 101,2 103.6 115,2 112.5 118.2 115.6 117.7 - 

MONTHLY INDEX N MEERS OFLOMINION OF CANADk LO-TERM BOND YIELDS, 1931-1939 
(From data issued by A. E. Ames and Co. 	Ltd.) 

(1926=100) 

1931 1932 1933 1934 1935 1936 1937 1938 1939 
January 93,9 112,.'? 96,3 9T 70.9 72,4 64.6 66,3 62.1 
February 93,6 112.2 96,0 91.0 73.2 70.8 68.4 65.4 61.9 
March 	.......... 91,9 10911. 97.7 86,1 71.4 69.9 72.7 64.7 61.1 
April 	....... 90,0 109,3 96.6 83.8 72.2 69,5 73.2 63.7 63,0 
May 	........ 89.3 109.3 05.0 81.8 71.4 68.8 71.0 61.7 62.4 
June 	....,. 88,3 111.7 93.3 82.1 73,4 66,9 69.3 61.8 60.1 
July 	............ 88,3 107,5 93.5 80.1 72.1 65.1 69.0 62.7 60.1 
August 	.......... 88.3 100.5 92.2 77.8 71.6 63.2 68.1 62.7 62.9 
September . ..... 95.5 9817 92.4 77.2 79.8 63.1 68.3 65.3 - 

October 	........ 105,2 96.2 93.5 79.3 78.9 66.2 69.7 63.2 - 

November 	....... 107.7 98.5 94.3 77.2 74.5 65.1 68.8 61.5 - 

December 	........ 111.7 99.4 95,1 71,3 75.5 64.1 67.4 61.8 - 

MONTHLY INDEX NUERS OF PROVINCE OF ONTARIO RZPRESENTATIVE BOND ISSUES, 1931-1939 
(From data issued by Wood, Gund7 and Co., Ltd.) 

(1926=100) 

1931 1932 1933 1934 1935 1936 1937 1938 1939 
January 	...... 95.0 119,8 09.2 97,3 85.5 70.4 69,,7 68.1 
Februa7 95.0 115:9 98,7 96.0 78.3 80.6 74.3 69.3 69.7 
March 	......, 95.0 110.6 100.0 90.2 79.5 77.3 78.5 68.5 68.3 
April .., 95.0 111.3 101.3 87.7 808 78.5 77.9 67.2 70 1.5 
May 	............ 91,9 113.2 98.1 84.8 98.5 76,6 74,5 65.3 68.7 
June 	....... 4000 91.9 114.4 97.1 85.4 80.4 73.3 92.9 65,3 65.8 
July 	......... of 92.9 110,6 96,7 83.1 80.2 72.0 73.1 66.8 65,8 
August 	......... 91.9 103,3 95.0 82.3 79.7 71.2 72.2 66.6 72.6 
September 	...... Yi..L 10..9 95.8 82.0 88.3 69.9 71.8 68.9 - 

October 	....,... 103.3 98.1 94.6 82.9 85.4 72.2 73.1 66.8 - 

November ....... 105,4 102.3 97,3 81.0 80.8 71.8 72.7 65.1 - 

December 	. ...... 108.6 :102,7 98.5 76,2 82.7 69,? 91.2 65.8 - 

WEEY INDEX NDMBEJ CF DOMINION PP CANADA LONG-TERM B ONDS1939x 

Date Prices Yields 
July 6 ....... ... 	....... ................ .117.'/ 60,5 

13 ................................. 118.0 59.9 
20 ................................. 118.0 59.9 
27 ................................. 117.9 60.2 

Aug • 3 . . . • 	..... 117.7 60.4 
10 ................................. 117.6 60.6 
17 .... 	,. 	

., 	........................ 117.5 60,8 
24 ................................, 116,6 62.7 
31 ....... 	........................... 113.5 68,0 

Sep. 7 ........ . ......................... 110.1 74.3 
1.4 ................................. 108.5 78.2 
21 ................................. 109.0 77,4 

x Based upon an average of daily figures for the week ending on dates specified. 
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