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SECURITY PRICES AND FOREIGN EXCHANGE, SEPTEMBER 22-SEPTEMBER 28
(1926=100

INDUSTRIAL AND UTILITY COMMON STCCK. PRICES

Following a fim opening, Canadian common stock deily price averages for 9%
stocks moved upward to close the week ended September 28 et 101.5 for a net gain (CR 1227
points. Trading volume expanded considerably till the f inal day of the week when a sub-
stantial contraction was shown. Most interest was centred an heavy industrials and pepers
in the early part of the week but utilities attracted more attention toward the c¢lose.
All sections of the tomposite index,with the exception of industricl mines, registered net
increases. Gains were headed by utilities, which rose from 40.5 on September 21 to 44.7
on September 28. In this group trensportetion issues advanced over 35 p.c., power stocks
almost 7 p.c and coxmunication issues 2 1/2 p.c. The industrial index was 168.1 on
September 28 as compared with 167 .1 at last week's close. Pulp and paper stocks headed
the advance followed by milling, toxtiles and building materiels, Banks recorded a net
advance of 4.6 points closing at 78.1.

MINING STOCK PRICES

Censdian mining markets pursued a slow upward movement during the week ended
September 28. Apert from & minor recossion on Saturday (September 23) the daily price
index of twenty-five mining issues showed daily gains varying from 0.5 to 1.0 end the index
moved from 132.7 on September 21 to 136.9 on the 28th. Golds displayed more strength than
base metal shares and the daily gold index rose 3,7 p.c, to 101.2 while the latter group
rogis tered an increase of 2.5 p.c. to 285.2. The Bureau's weekly indexes were 100.0 for
golds and 281.4 for base metals as compared with 97.1 amd 275.0 respectively, for & week
earlisr,

LONG-TERM EBOND PRICES AND YIELDS

Continued improvement in Dominion of Canada long-term bond prices advanced the
Dominion Bureau of Statisties' index from 109.0 for tle week endirg September 21 to 109.5
for the week ending September 28. Most of the increase occurred in the first day end
quotations were little changed during the remainder of the week. Provinecials moved higher
also. Issues of the Prairie Provinces showed the greatest strength, with increeses ranging
up to three points. Firmness featured United States bonds, the Dow-Jonew everage of
selected high-grades moving from 88.11 to 89.48. The index for Dominion of Canada long-
term bond yields declined from 77.4 for the week ending September 21 to 76.1 for tle week
ending September 28, and the average yield of the issues used in this index fell from 3.76
to 3.69.

FOREIGN EXCHANGE .
(Quotations are Montreal noon rates unless otherwise specified)

The Foreign Exchenge Control Boerd's buying and selling rate for sterl ing romained
stationary during the week ended September 28 at $4.43-84.47. Ouotations for United States
funds also were unchanged at a premium of 10 per cent for buying and 11 per cent for selling.
Sterling free rates at New York, on the ether hand , advanced 2 3/4¢ during the week to
$4.02 1/4 which was slightly above the support point set by the Bank of Englend. Discoumts
on forward rates, New York on London, widened during the earlier part of the week but follow-
ing the announceme ot from London thet official rates had been set, quotations narrowed
substantially. French frenes, paralleling sterling, advanced fram 2.497 on September 21
to 2.53¢ on the 28. During the same interval nesutral European currencies weakened moderate-
ly; the Belgian belgas closed 11 points lower at 18.75¢, amd Dutch florins were down 14
points at 59.07¢.




SUMEARY OF PINANCIAL PRICE PACTORS

Weekly Preceding Corresponding Weekly

] 1939 Average Weekly Weekly Average
Dates SEPTEMBER Average Average A Year
22 23 29 26 27 28 Sept .22-28 Sept .15-21 Last Month Ago
IIVESTOR3' PRICE INDEX, 95 COMMON STOCKS 98.8 992 99.5 100.3 100.3 HCIENE 5100 At 96 .5 92 .3 96 .0
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Transportation (2) 19 .2 152 T T 20 .3 21 .0 20 .8 20..4: 15'=0 859 15eS !
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FOREIGN EXCHANGE QUOTATIONSx - NOON RATES
AT MONTREAL
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Argentine peso -- free rate .26 09 - .2509 .2605 "509 .2609 .2609 SPBLE JR387 55
= A L '.1 . 'f'vm«r ’3? 1 ‘.""'J 10 T by ""‘ '~'~, 2 SRSt Oy ~‘—T'— -'\v',: -1——‘5 3 '“1: 7.» -:"-”"'-z:«‘f”,"' o
e | wangis -4 Curi“-m baym' and Se E‘inliér%‘"aj%g Tor g’%e’,; lmé 13 . 4%’ al(iu 3. -2"? 15apec+ 1vely %d ?016" ?m funds gi”ib anc J.LH—}..%LV e =3



INVESTORS' INDEX HUKMBENS

(1926=100)
Note - The Investors' Index measures the trehd of values for the Investor who buys a fixed list of stocks and holds them over & long period.
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