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SECURITY FRICES AND FOREIGN EXCHANGE, JANUARY 12-JANUARY 18
1926=100
INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Trices of Canadian common stocks continued generally downward during the
week ended Jamuary 18th but movements werc narrow and trading waes 1ight. The Investors
daily price index dropped from 99.9 on January 1lth te 98.6 on January 18th. All divisiors
of industrials registered net losses headed by pulp and paper, machinery and equipment
and beverages. The industrial index closed at 160.0 for a net loss of 2.6 points. In
the utility section, communication and power issues recedod fractionally while transporte-
tion remained unchanged. The index for nineteen utilities declined D3 to 45,1, Banks
moved against the general tondency,mounting O.l to 84.9.

MINING STOCK PRICES

Doclines predominated in the mining sewtion of Congdian stock markets
during the week ended Jamery 18th, reflecting easiness on outside markets. However,
price variations were of a minor character and trading volume was substantially reduced.
The gencral price index for mines receded from 145.7 on January 1llth to 14,1 on the 18th.
The gold issues index declined narrowly for a net lose of 1,3 to 106.9. Recessions in the
base metal group cancelled meagre gains of January 13th and 16th and the price average
fell to 298,5 on January l8th from 301,1 & week earlier. The weekly index for golds
was down 1.1 to 107.3 andt}iease metal index dropped 6.6 to 299.2.

NG~ BOND PRICES AND YIELDS

Dominion of Canada long-term bond prices moved sharply higher during the
week ending January 18th, and the Bureau's index rose from 112.0 for the week ending
January 1lth to 113.2. The terms of the new war loan appearcd to meet with approval,
and tho prompt and widespread response of investors as subscription books opened provided
a further stimulus to markets. The provincial scction was quietar,and price changes were
comparatively few and insignificant. British Consols were firm, closing 7/8 higher at
12 1/14, while the Dow-Jones average of solected United States bonds declined from 90.2|+
to 89.53. Tho index of Dominion of Canada long-term bond yielde fell from 75.7 to Th.4,
and the averago yicld of tho issucs used in this index docrecascd from 3.“3 te 3:37s

FOREIGN EXCHANGE
(Quotations are Montreal noon rates unless otherwise specified)

After moving up from $3.95 3/4 on Jenuary 1llth to $3.97 1/2 on the 15th,
sterling free rates at New York dropped back to $3.95 3/8 on the 17th. However, a
stronger tonc on the following day brought rates up 1 1/4¢ to close the week at $3.96 1/2.
Sterling forward ratoa, New York on London, showed improvement also, 90-dsay futures
finishing at o discount of 3 1/2¢4 compared with U 1/8¢ e week oarlier. (Canadian funds
at Noew York finishod 1/8¢ higher at 88 1/8¢ and comparod with a weekly peak of 88 5/1b¢
on the 13th. At Montreal French francs were quoted at 2,49¢, unchanged from the previous
weok'!s close., Noutral Buropcan currencies were mixed, Belgian belgas closing 2 points
nigher at 18,68¢ while florins dropped 14 points to 59.07¢. There was a net gain
of 17 points in the Argentine peso (free rate) to 25.20¢, Nominal rates on the Mexican
peso were relatively steady around 18.|+9¢. No change occurred in daily buying and
selling rates sct by the Canadian Foreign Exchange Control Board for sterling and United
Statos funds which remained at $4,U43-$l.47 and $1.10~-$1.11 respectively.



SUMMARY OF FINANCIAL PRICE FACTORS

1940 Weekly Preceding Corresponding Weekly

Dates JANUARY Average Weekly Weekly Average

Average Average A Year
12 13 15 16 17 18 Jan,12-18 Jan.,5 - 11 Last Month hgo
IVEZSTORS' FRICE INDEX, 95 COLLION STOCKS 99 3 9941 98.6 98.9 98.8 98.6 98.9 100.7 MO 105.4
63 INDUSTRIALS IoReG' % 161  TE0R3 160,4 160.3 160,0 160,6 164.0 164.9 176.5
Machinery and Equipment (8) 192 8 . Ldlse ! | iBase 131.3 13355 130.8 1314 136,4 140,9 136.3
Pulp and Paper (7) 23.6 23.3 23,2 246 3.5 230 23.4 25,0 24.3 18,3
Milling (3) g9.6 988" et 99.5 98.9 97+6 2d.1 9gy 10204 8245
0ils (4) ARS8 Rl RO 154,2 154.1 154.4 154.3 157.4 '163.5 175.8
Textiles and Clothing (10) 85.9 85.6 85.4 85,6 86.3 86.2 85.8 ol 84,1 g e
Food and Allied Products (12) 184 - alas e 180.6 181.7 182.5 182.4 1842 180,.7 174.8
Beverages (7) 138081 neMio. - Bl 133.9 134.1 132.8 133.9 1373 g TS 132.6
Building Materials (15) 4506 1H.3 AN 147.4 147,17 147.3 148.2 152 .2 154.8 1881
Industrial Mines (2) Va5 - 31230, 3TN (AI8.Y I . 895 371.8 381.0 3751 4427
19 UTILITIES 45,2 45.1 45,0 45.4 45,2 45,1 45,2 46,0 547 4344
Transportation (2) 16,0 15.8 15.8 1653 16.0 16.0 16.0 16.8 16,0 -

Telephone & Telegraph (2) IBGIR - ZAELD - 12630 125.3 125.3 125.5 NPl Wi 126.5 126.9 127.3-1N
Power and Traction (15) 60,5 60,5 60,3 60,8 60,7 605 60,6 61.4 61,6 58,6 ]
8 BANKS 84.4 84,4 84,2 84,6 84,7 84,9 84.5 84.3 84.6 85.8
LINING STOCK PRICE INDEX, 25 STOCKS oatd .« ElEl T LTS 144 .8 144 .6 1440 144.6 146,6 141.9 160.9
Gold Stocks (22) 1648 107.6 10908 19733 150 106.9 10743 108.4 104,1 10858
Base letals (3) 300.8 300.9 298.7 300,17 300.1 298.5 299 .2 305.8 298,6 319.9
DOMINICON OF CiNiADA LONG-TERM BOND PRICE INDEX TIeR | 432 ' * 8880 S 113+5 113.6 B, 112.0 18256 118,.7
DOMINION OF QANADA LONG-TERM- BOND YIELD INDEX o | 74.2 74.2 T4l ) 73.8 74.4 75.7 T2 67.6
FOREIGN EXCHANGE QUOTATIONSX - NOON RATES .

+Sterling EE TR, 4.4500 4;4500 4.4500 4.4500 4,4500 4.4500 4 ,4500 4,4500 4.4500 4.7134
+U,S. dollars ES3050 141050 1,1050 - 1.1050- - 1.A0%9 - 11050 1.,1050 1,1050 1,1050 1.0079
French franc L0249  .0250 ,0250 .0250 .0249 <0249 .0250 .0248 .0248 0266
Belgian belga SRS60 | J1872  _Si864 <1865 .1867 .1868 » 0867 <1862 .1844 - 1704
Netherlands florin 25929 LINE4 (WITE2 5905 5897 +5907 »5915 <5915 05896 +5475
Japanese yen JAEDZ . - Mloe - 2pGnD 22602 .2602 .2602 22602 +2602 «2602 2747
Australian pound 3‘5760 355760 3‘5760 FESTRD 3.5760 . ISETRS 3.5760 3.5760 3,5760 3.170%
Argentine pesq - free rate 2509 - 22519 22519 22525 22520 22518 <2497 02517 22305

X Bank of Canada. + Since oéptémber 16 1939, quotatlons used are the average of the dally buylng and selling rate set by the Foreign Exchange
Control Beard, The current buying and selling rate for sterling is $4.43 and $4,47 and for U,S. funds $1.10 and $1.11,



INVESTORS'

INDEX NUMBERS

(1926s100)
NOTE: The Investors " Index megsures the trend of values for the Investor who buys a fixed list of stocks and holds them cover a long period,
. e : : INDUSTRIALS : UTILITIES o
3 X - . <8 Machin= . . : < Tex- , Fodd . « Build= SIE TN sTele- s Power
Number of < General . Total: ery « Pulp . Mill- . 0ils : tiles . and - Bevers ing - Indus-:TotaliTrans-phone: and : Banks
Securities . - . R NS el 0 dRb | 2 . and ! Allied ages: Maters trial : iporta-:and : Trac- !
1939 > : « Equip- - Paper « ] . Cloth-i Pro- = . ials : Mines & ltion :Tele-: tion &
- i ke LR I M e GERCEaEy s N 3 "E e ORIt T .
4 s TR | T LR R O R T FITAR T T R o T Y T
1926 - 100.0 100,0 100,0 100,0" 006"  J00,0 (X060 & 1000  T60.0  TOBLO .T0@N0 10040 10030 - HOGLS. (10,0 © 100.0
x1929 - High 198.3 317.6 432.5 11504 Bigar -~ 32305 119081 1908 248h 2811 ‘SR WG4 364 - 1006 | (IDTee: 1SR
" Low 134.6 199.3 184.7 70.9 196.6 251.4 185 ' i Sl “I§901 125682 M2o.g 119.0 -HGHQ U488 radéck
x1935 - High 98.8 1888 .. 13057 173 7806° [ 231.8 7606 1495 L6E.4 0830 3F1.9' 5234 ‘3306 M4 66 79.8
* Low 757 12338 - 10841 16523 SN0 T8l 603~ A0RGS L 0206 S (430 IRIR. L EeRe. | 53.H 7543
%1936 - High KT qeBsh BT 3T MRS - RBRs Tegs 15809 A52NE RGeS SeNES | et 3816 NERe | LBAS 89.5
* Low 109 .4 Wi - 1oE.0 16,5 9.5 ' B16%% BoL6 " ' A46c2  1RAIE 1MaLs 3. 50,6 ' oBIL NOBNE (6352 7445
x1937 - High 149.6 L R 50,2 | 18953 . a8y L8 “IBLSY 244 1208 GBIE ) 7335, 4B TR 9Eke 97.3
" Leow 99.0 L 98.5 ;L) Goad! B 64ND. BE9S6” - 1gETY! IS0 38802 | ATRT- 1809 420700 '1.63:8 78.3
x1938 - High j b & T 187.3 145.0 Bt 90,5 202.1 6640  LTE.Y - vR45.2 14581 A05.7 A48%9! 1WE8  i2vi7: ' 6eeH 86,2
Low g Y IS 9813 L Q5T . L6817 T S Ul 95¢6' IO | @R .8 .  40L87 1RER . 1RSS! 5904 9.5 1
%x.939 - High 108.,0 % T ¥ 2598 1O80E' 181D GFee 18881 33558 I MGG5D (MERIY | 4652 A0S AN . 65,0 86,1 w
Low 92 o2 150 .. JDAT 10.0 et <, I N DigR - IRERN T HOS W L LIO00 - BREL0! .- 390 1. 809 | -L10REL | Sasa 7242 1
1939 January 102 .9 L84 12984 16.9 9.1 HER.5 1Ly I b oAby RS AL REE L TR e R A 85.2
February 104.1 M0 | Rg e 16.4 0 11 1LERY SR - LIS M30R4, ISLEEF AN V4009 Lislods | TSGR |1 ol i 85.3
March 103.7 178 6% 1551 f7e8 1 . WP  1ANG6 38H s 4192 MLa S L 1SN 620 85,1
April 96.2 0 g v S g 1.5 1.4 ' 168048 FIe. - LGSR ' MECRE 1991% R8ES9 WL - 856 ‘129% | (5815 83.7
May 992 LSRN0 | ules 12,0 76.9 ! Le.R D’ K63 I20Rde, 1245 B89 'B3R2 1000 (13296 60.3 84.17
June 97.0 V7.6 12 125 . 153% heaE ' \letal 'tagasT 18858 3090 ARe J10  '133i8! '‘60:8 85.0
July - 34 .2 | LI T o0 (154D Bes IN81 - 1240811298 308S1  A20Y  10g4 18238, 580 85.0
August 94 .2 154,2 108.6 YT 6.0, " e le ol ISR I1TST- AZL6. BEERE ) SEgd -gn3 - 1MmeE Bl 84,3
September 100.1 g2 13208 19.1 99.8 164.6 70,8 TI0RS IR0 | G KRGl Y 0  420h OLS8 '138Ty 5.3 78.4
October 106.0 L. 19 2344 X068 ' 1359 8L 19g808 | [N2lLE.. 160 .8 L\ A906 (WSEHF d90% ‘12394 - 595 81.0
November 103.6 iy | 2SN 1R AT 8859 N4.3! . 1275 <10ALS BRRE adyy W 2907 . 894 84,2
Dicember 101,2 RT3 1IN 2857 AGRP8 L 2635 84,7 ‘1800 130.8 15538 3PecE | 14937 1646 1RG5 B3 84 .4
Weekly Index Numbers
1 . : . , . . \ y , | ] .
January 19 105,4 Lioss* 136.3 18:3 82is 17538 S48,  178%68. ‘13206 MBI 4420 .333% 23R 0Pl 586 85.8
December 28 100,.4 TaaeE 192 24,6 100.0 159.6 8gap ' 18138+ 13504 55,4 PG 0 45.3 MEag  12miy .61 84.0
%940 . . . . : - - . . ; : . . : . .
January 4 101.6 a2 . 1385 2556 086 Talus 86.5 185.1 137.3 156.4 383s5 46.0 16,8 126.8 61.7 84,2
1 11 100.7 Madel 136,24 25 40 9.8 18G4 @bel: 1842 13783 E52.2 (3ANA 2610 HES8. MR2RIE @ Gaa 84,3
Za 18 98.9 pt R 23.4 oY TRl aila 18R.h - 11gNTe) BMEERL RS o 34081 JGED GARTT  GaTe 84.5
LZUr .
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