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SECURITY PRICES AND rOREIGN EXCHANGJANUARY 19-JANUBY 2 
(19 2 Iôo) 

INDUSTRIAL AND UTILITY COON STOC PRICES 

Prices of Canadian common stocks continued to move within a narrow range 
during the wick andod Jai1uarr 25th and trading was light. Gains were just sufficient 
to cornterba:Lance eeses and the Investors' in Lex for 95 industrial, utility and bank 
stocks 3losed at 9.6 saowing no net change from the preceding week 3 s close. In the 
industrial divisio five sub-groups registered declines while four moved higher. Mill-
ing iseucs led the recessions while puJ.p and paper recorded the greatest advance. The 
industrial index fell from 160.0 on January 15th to 159.6 on January 25th. In the 
utility group, transportation was up almost 2 p.c,, and pcwer stocks 1 p.c., while corn-
rirunication issues wore frtcttonally lower, The index for nineteen utilities rose  0.4 
to 455 and barks 	up 001 to 95 ,0,  

MINING 3T0C PUCES 

During the fourth week of January further declines were shown 'n Canadian 
mining markets and the price index of twentyfive mining issues recorded a net loss of 
2.1 to 1142,0 on January 25th. Prices have tended mainly to lower levels since the 
beginning of the month. Gold and base metal stocks have followed the same path, result-
ing in a total recession of 14 pQC from a peak of 1147.9, reached on January 3rd. The 
daily ir.dcx for gold.s moved down from 106.9 to 10514 between January 18th and 25th and 
base metals from 29.5 to 2914.0. Average indexes for the gold section were 107.3  for the 
woek ended January 15th and 106.2 for the week under review, while corresponding averages 
for base metals droped from 299.2 to 295.7, 

LONG- TERM BOND PRt CBS AND YIELDS 

rurher enhancement in high-gradi bond values advanced the Bureau's index of 
Dominion of Car.aA 1on-term bond prices from 113.2  forthe week ending January 18th to 
114.1 for the we ending January 25th. This indicated an increase of 2.1 in the past 
two weeks, and was the highest point touched since the last week in August. However, 
the love), was still somewhp..t below that for the corresponding week of last year, when 
the index stood at 117.3. British 5onsols displayed a more buoyant tone, r• ding 1 3/14 
to close the week at 714,  while the Dow-Jones average of selected United States bonds 
moved narrowly f'or '9.55 to 89)145. The index of Dominion of Canada long-term bond 
yields foil frori 714.14 to 735, and the average yield of the issues included in this 
index decreased from 337 to  3.33 ,  Provincials were firm, 

FOREIGN CCHMGE 

(Q,uotations are Montreal nooi rates unless otherwise specified) 

Sterling free rates at New York showed further strength during the week 
ended January 25th, quotations moving up to the highest levels since the first week of 
November 1939. At the close of the week free rates were quoted up 20 net at $3.98 1/2. 
Canadian funds, after dropping 1/80 to 880 on the opening day, subsequently recovered 
to finish 1/8 higher at 88 1/14. At Montreal French francs improved a point to close 
at 2.500 while divergent tendencies were again exhibited by European neutral currencies. 
Continued pressure on the Netherland florin attributed mainly to capital exports, brought 
quotations dawn 11 points during the week to 58.960. Belgian belgas, on the other hand, 
stiffened from 3,9 O 65 to 1So770c  It was recently reported that the Netherlands Govern-
ment would vote shortly ca a bill to revaluate its gold reserves 18 p.c. higher. This 
revaluation would be closely related to the 22 p0c, depreciation in the florin which 
followed abandonment of the gold standard. Quotations on the Argentine peso (free rate) 
ihowed furthor advances, rising from 25.200 on January 13th to 25.360  on the 25th. Daily 
buying and selling rates set by the Canadian Toreigi Exchange Control Ba 	for sterling 
and United States funds reined uncrgd at $1443$4,147  and $1.10-$1.11 respectively. 



SUMLIARY OF FINANCIAL IPJCE FACTORS 

Weekly I.ig Corresponding Weekly 
Average Weekly Average 

Dates JANU!.X. A'erage Average A Year 
19 20 22 23 24 25 Jan. 19 -25 Jaz.12-l8 Last L{onth Ago 

i.7STOI-t 	JRICE INDEX, 95 COMMON Sii'OCKS 987 985 982 985 98CC 986 986 989 1OO4 100J. 
'.i INDUSTRIALS 1601 1596 1591 1595 1598 159:6 J.596 160:6 163;9 166,1 

acnery and 	.quiment (8) l298 13O6  13i3O ].3O7 !323 1321 13i 0  13l4 1392 
Pulf and Paper (7) 233 234 235 237 243 241 239 23,4 246 159 
Mi11ing(3) 963 963 98;2 993 987 960`6 972 98l i000 
Oils 	(4) 1551 1539 1532 153( 1535 153,4 15 3 8 1543 1596 170 5 
Textiles and Clothing (10) 87 858 859 8 6 i 867 867 862 858 854 51,9 
Food and Allied Products (12) 1810 182.4 1823 1814 182 0 6 1824 1819 1824 l812 1714 
Bsverages (7) 1322 131.6 131Q6 324 1333 l324 1321 133c.9 .354 l.27 
B.j:.1cing Materials (15) 1471 1483 1438 14834 1482 1484 1483 1482 155 12.O 
1ndus,cia1 Mines (2) 37 0 ,5 3688 3668 367.8 3687 3683 3684 3718 3756 4034. 

1.9 UIILITIES 4532 45 2  4532 4535 454 4535 4535 4.53 2  4533 
rtrans por ta t on  (2) 16c0 i6.,3 158 16 164 16.3 162 16o 1537 125 
Telophone & Telegraph (2) 2506 1255  1256 1256 1262 125 Q 4 1257 1257 1251 1278 
Power and Trcton (1.5) 607 60.5 6O9 61.3 6i3 6i.i 6i..1 6o 63 565 

BANKS 844 84;4 843. 8437 8531 85;o 8438 843.5 8430 844 
MINING STOCK PRICE INDEX, 25 STOCKS 1438 1634 1432 L4 1430 14230 1430 14436 1427 1534 

Gold Stocks (22) 1064 10638 1063 10534 10631 10534 1062 1073 10535 1184 
Base Metals (3) 296.7 2979 296 . 965 2 95 8  2 95 8  294Q 2957 2992 2982 2764 

DOMINION OF CANkDk LONG-TERM BON 	PRICE INDEX 113;6  1134 1143 1144 1143 1143 1141 1132 112 35 117.3 
D01IINION OF CANAflA LONG-TERM BOND YIELD INDEX 73.8 7367 7134 73.1 73.1 73.1 7135 74.4 75.2 67.7 

FOREIGN EXCHNGB QUOTATIONSX_  NOON RATES . 

+&terling 	
AT MCNTREAL 

4:4500 4:4500 44500  4:4500 44500 44500  4:4500 4 4500  4 4500  4:7084 
+L.S 	dollars 11050 1.1050 11050 1:1050 11050  131050 1 0 1050 1:1050 11050 10071 
French franc 0249 

0

0250 :024 9 02 50  0025 1 . :0250 :0250  00250 1,0248 4 0266 
Be1gan belga 91869 31869 .369 11369 31877 :1671 1067 11853 1702 
NoLherlartds .florin 35903 502 7899 7397 :53 9 2  ;5896 53 :59 15 5696 15446 
Japanese yen :2602 :2602 2602 0 2 60 2 :2602 2602 32602 2602 2602 :2744 
Ausra1ian pound 3:5760 37760 3:5760 3 0 5760 37760 37760 3:5760 37760 37760 3.766'! 

z ank 	Canada. of 	+ Since SepembI 	1939, 
- ?3L 3253J. 2512536 325J 

rate set quotations used are the average of 	Lhe daity biiying nd 	e11ng the Foreign by Exchange 
Control Board. 	The current buying and selling rate for sterling is 	4043 and 	4 0 47 and for U.S. funds $1.10 and pl.11. 



___NUUMS OF TYiT-FIVE MINING STOCKS 
(1926=100) 

- 	 Go1d. 	: Base 	: Total 
Stocks : Metals Index 
1939 22 3 25 

x1929 - High - 	89.7 318.0 127.9 
Low 52.7 157.3 72.6 

x1332 - High 63.1 82,3 614.8 
Low 14g.5 142.5 

x933 - High 111.9 11414.1 116.7 
Low 614.9 68.2 65.1 

- High 1140.1 167.6 1143.3 
Low 103.1 125,0 107.3 

3i9 	- High 131.2 211.7 136.7 
Low i0 14.7 128.6 1114.9 

- High 136.2 322.1 170.3 
Low 118.3 205 , 5 135)4 

x1937 - High ])41.3 356.5 180.0 
Low 99,7 183.1 115.8 

x1 	- High 125.5 322.5 160.9 
Low 105. 1  206.8 125.1 

x1339 - High 1214.14 3214.9 162.7 
Low 97.1 273.7 131.7 

1938 
May 1114.1 2143.0 139.5 
June 119. 2  259.5 145- 9  
July 119.8 282.1 151.1 
AuguBt 123.8 289.2 156.0 
September 113.6 269.8 114 14.0 
October 121.3 308.2 157. 14  
November 121,1 319.3 159.6 
December 121.6 313.0 159.0 

January 121.14 307.0 158.0 
February 121.1 315.1 158.8 
March 118,2 305.6 155.0 
April 110.1 282.6 1143.7 
May 1114.6 303.3 1 1. 4  
June 116.5 308.6 153.9 
July 117.7 3114.7 155.8 
August 112.8 310.3 151.14 
September 99.6 298.3 137.7 
October io6.6 299.6 11414.7 
November 106.3 3014.1 11414.7 
December 105.0 298.0 1142.14 

Weekly Index Numbers 
Weak ending Dec. 7th 105.0 295.7 1141.9 

" 114th io14.6 298.2 1142.2 
U 11 	

" 21st io14.1 298.6 1141.9 
II it 	it  28th 105.5 298.2 1142.9 

1940 
Ireok ending jan. 14th 108.3 3014.2 1146.14 

I ' 11th 108.14 305. 8  1146.6 
II ti 18th 107.3 299.2 144.6 

" 25th 106.2 295.7 1143.0 

x Weekly figures. 
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