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SECURLTY PRICES AND FORRIGN EYCHANGE, OCTOBER 11-17.
(1926-100)

INDUSTRIAL aND UTILITY COMMON STOCK PRICIS

Led by 2 4,5 p.c. docline in o0il stocks and a Jol pecoe fall in milling issues
tho Invostors' composito daily indox for 95 coamon stocks cased 2 further 1.1 p.c. to
80.5 during the week conded October 17. This was the sccond conzecutive weekly deelino
and brought the index to a lovel about 5.6 p.c, below the six monthfs peak of 85,3
touchod on Soptember 7. Industrial ~nd utility comme:n stecks werce still about 17.5 pec.
above a mid-year low of 68.5. among othor sub-groups small nct incrcases wore posted
for marching and oquipment issuce, up 1.6 p.c. to L05.H4, and industrial mines up 1.2 p.c.
to 311,4. Thore was no nct change in either itransportation issues or bank stocks.

MINING STOCK PRICES

The Burcau's price index of twonly~five mining issucs mounted from 112.1 on
October 10 to 113.1 on the 17th. Except for = minor recession on Ociober 15, golds re-
corded cCally maa’l gains and the sectional index closed the week at 86.5 for a net in-
crease of 2.1 p.c. The base metal average recovered partially from a mid-week decline
of 6.3 points, this index clusing at 22%,6 for & ncs loss of 1.1 p.c. Weckly average
indexes were lower, the gold series falling from 25.9 for the week cnded October 10 to
85.5 for the woek ended Octobor 17, and basec mctals from &28,3 to 224U,

LONG-TERM BOND PRICES AND YIELDS

Dominion of Canada long-term bond prices moved narrowly during the week ending
October 17, but at slightly higher levels, and the Dominion Bureau of Statistics! index
rose from 115.8 for the week ending October 10 to 116.). Prico changes werc scattered
and, with trading timc rcduccd by the Thankegiving Loliday, turnover was relatively light.
The Burcau's daily index advanced 0.2 to 116.0 on the 1lih, bui remainod unchanged for the
balance of the weck. The index of yiclds fell from 7.1 for tho wook ending October 10
to 70.9 for the weck onding October 17, Thir wae 5.3 below the corresponding weck of
last year, but 1,0 above the third weck in Qctotor 1938. Provinciels were featurcless,

British Consols continucd upwerd, moving from 74 1/4 %o 75 3/8, while the
Dow-Jones average of sclected United Stetes bonds incrcascd from 89.92 to 90.13.

FOREIGN EXCHANGE
(Quotations are Montrcal noon rates unlcss otherwise spocified)

There was no change in official buying and selling rates sct by the Canadian
Foreign Exchango Control Board for sterling and United States funds during the week
endod October 17. Those remnined st $4 U3-$4.47 2nd $2.10-81.11 rcepectively. At New
York sterling free market rates touched a poak of $4.0Y on the 11th while a closing rate
of $4,03 1/2 indicated a net decline of I/E of a cent, GCanadian dollar rates at New
York closed 5/8 of a cent higher at 86 7/8¢ which comparcd with a wockly peak of 87 1/84
on the l6th., In terms of Canedian curroncy Ia%in-Amcsicen units continued strong, reo~
flecting possibilities of further loans by the United States ExporteImport Bank, Another
factor was the report that 'refugee! funds, formerly held in the Tnited States, were
being shifted to South American countries in caee of impcundment should the Axis powers
extend their =:h to the scuth-cast. Argentine peeus (free raiece) were quoted 33 points
higher at 26.36¢ as tho weok closed. TFollowing scveral wocke of almost continuous advence
the Swiss franc hold stcady during the weck under raview at 2h,724. Swedish krona rates
were up a point at 26.43¢ while among ¥ar BEastorn units Chonghai and Hong Kong dollar
showed small nct losses on the weck. -
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SUMMARY OF FINANCIAL PRICE FACTORS

1940 Weekly Preceding Corresponding Weekly

Sl Avera eekl Weskl
Dates LLOER -3 AvVE rage Ave mge tv?(::fe
11 +l2 F14 15 16 17 Oct-11-17 Oct.-4-10 Last Month  j .o
INVEST(RS' PRICE INDEX, 95 COMON STOCKS 81.3 i S - 80.4 80.7 80.5 80.7 ] 82.17 107.3
68 INDUSTRIALS o @0 - R IR - IR7.7, . 1B8,0 21e8=0 128.3 132.3 132.2 179.4
Machinery and Equipment (8) 103.6 103.6 - 104.2 104.2 105.4 104.3 105. 7 1051 151.5
Pulp and Papsr (7) 15.9 15.8 - 15.6 AN 15.9 15.8 16.5 16.2 23.1
Milling (3) 81.6 a1. - 79.1 79.1 79-1 79.0 81.8 81.6 108.6
0ils (4) N33 Agn2 - L5 Jsgme | 006 3 b 1y Xiins 120.7 189.7
Textiles and Clothing (10) 81.3 81.4 - 81.6 82.0 81.1 81.6 81.4 81.9 82.9
Food and Allied Products (12) 160 1 0. 1633 - 16232 — Mfpse ' 16R.'0 1623 163.3 164.1 179.1
Beverages (7) 12208 +.122.8 - 1B2%a °~ Eiel 183D 122.9 124.5 124.6 120.0
Building Materials (15) 2 S | - 26 | SmEsy 122.1 122.4 124.7 121.0 163.2
Industrial Mines (2) 308.6  309.7 - 305.0 - 308.6- 3ll.4 307.8 324.2 307.1 405.4
19 UTILITIES 39.0 38.1 - 38.3 3P=7 38.4 38.6 39.1 39-1 46.0
Transportation (2) 1279 12.9 - 18T 4o 12.9 13.0 13.2 al, B 19.8
Telephone and Telegraph (2) 11718, TTS - 118e 2" T117% — TiTie 117.7 117.5 116.6 123.3
Power and Traction (15) 51.5 50.9 - 50.1 50. 17 50.4 50.7 51.3 51.2 59.8 7
(]
8 BANKS 74.9 Al - 75.2 75.2 74.9 75.0 75.0 76.4 80.0 2
MINING STOCK PRICE INDEX, 25 STOCKS 112.6 - - N5 . BT BEeE 195.5 113.6 109.0 144.5
Gold Stocks (22) 84.9 g - 84.8 86.0 86.5 85.5 85.9 Bas 1 107.2
Base lletals (3) IHT - - "y SR MR AR W 28 %28:3 22 = 8 299.5
DOMINION OF CANADI LONG-TRRM BOND PRICE INDEX 116.0 - - 160 . "DlEad. - Lltas 1560 115.8 J% 111.6
DOEIINION OF CLlliDi LONG--TERM BOND YIELD INDEX 70.9 - - 70.9 70.9 70.9 70.9 71.1 71.3 76.2
FOREIGN EXCHANGE QUOTATIONSx - NOON RATES
LT MONTREAL
#Sterling 4.4500 4.4500 - 44500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500
U.8. dollars 1.1050 1:1050 - 1. 0050 1. 1850 LlilGEe 1.1050 1.10590 1.1050 1.1050
Brazil milreis (free rate) .0556  ~ - J055T - <0381 p.adsht . 0557 -0557 . 0556 .0562
India o -3359  -3359 F 18859 . -3359 1339 -3359 a3io8 «3359 23365
Sweden krona .2643 - - .2645  .2646 .2644 2645 -2643 02544 02641
Japan yen .2602  .2602 - «2602  .2602 .2602 . 2602 22602 - 2601 22617
australian pound 3.5760 3.5760 - 3.5760 3.5760 3.5760 3-5760 3.5760 3.5760 3.5760
arcentine peso - free rate -2609 - - . 2620  _ .2646 __ .2636 <0628 . A0 2602 -2605

x Bank of Canada +Toronto Stock Exchange closed. # Montreal and Toronto Stock Exchanges closed. # verage of daily buying and selling rotes by the
Foreign Zxchange Control Board. Since September 16, 1939, current buying and selling rates were: Sterling $4.43 and $4.47; U.S. funds $1.10 and
I
vl-11.



INVESTGS® INDEZA NUMBRERD

(1926=100)
NOTE: The Investors' Index measures the trend of values forthe Investor who buys a fixed list of stocks and holds them ever & long period. .
INDUSTRIALS . UTILITIES
; _ - Machin- . : . Tex- - Food - - Build- . . T Tele- - Power -
Number of - General: Total: ery - Pulp : Mill- . 0ils- tiles . and - Bever-- ing . Indus-. Total : Trans-. phone . and - Banks
Securities . . - and - and . ding . and  Allied: ages . lMater—: trial : . porta-. and . Trac-
1940 . . - Equip- Paper : . | _EhGfh<a |Prg- ). . ials - Mines - < tiew - Tele- . 'Gien ' -
. . - ment . : s AN oo @uets- . - : . - graph . d
9¢ 2 i L RN L TR N bl L e MR | el L B Al el L. 18
1926 100.0 100.0 180.0 100.0 100.0 160.0 19D.0 100.0 ' 100-0 ~100-C€ 166.¢ - ¥00-0 106.0" 100.0 0G0  100.G
L9282 =.High 198.3 S19.6  432.5 _Al3.A - B03.4 48355  Bidwd 49048 2046 2800 SERRE - .JG8RG . 260wl | | L2Q«b 1976 <131+
Low 134.6 199.3  184.7 70.9 196.6 251.4 fr-5 —is%al Doy —Hp9vl %52 198.9 1990 ¥07eY 18408 T 1167
x1935 - High 98.8 180.5 130.7 e 3 6. 231.8 ot - 148.5 165 1 A R 5o & 33.4 109.4 67.6 79.8
Low o ™ S 0 Py 10.3 54.0 173.1 60.1 123.5 99,k ' 102-6 ~ i3 43.5 23.3 92.9 53.2 ok 3
x1936 - High 135.5 2061 _1E2.9 PG < IMEE L 0 MEELE P6es - M2, - iFAa6T _1IEAER" +SSde 3 64.7 87 oy sl 84.5 89.5
Low 109.4 LEEL 2. . 102.0 16.5 %945 « 2455 AT .- 5 W T S ST S 50.6 28.1 1088 63.2 14.5
x1937 - High 149.6 Pl R 02 33623 . 945.7 Nl 0. L dgl. g © gt | EadlE — Bewa 74.5 42.5 129.0 99.9 97.3
Low 99.0 BT 98.5 16.9 B~ L3 68,0 - ~149.6. | DR A8de. . 332 4T 7 =9 . B20C0 63.8 78.3
x1938 - High 111.9 187.3, , 45-9 23.% e "EDEGD 660 <271.3. M58 &858 4857 48.9 1956 =  1aF: 66.7 86.2
& 92.5 151.3 93.3 1.2 69.7 160.7 L= T R 95.6 109.1 354.8 40.8 x - W RS W -8 | 55.1 79.5 w
x1939 - High 108.0 doilz9 . WAL+ 5 P50 - Il 6 gl O 85.4 ABe.1, 13587 168.0 . ARE.4 46.2 20.4  134.2 65.0 86.1
Low g2 0.2  lo%s 10.0 897 8.1 51.3 156.6 105.9 116.0 370.0 39-7 o R e 72.2
1939 - March o 7 o 1% | t.G 15.1 78.6 df859 57.2 ' Hfe.5 17,6 18E.GS.1HE.0 44.4 -5 A3 62.0 85.1
April 96.2 B & P B O 11.5 TG 1 Iea-Y CBake g2 1183 - A09eR . 3049 41:9 9.6  129.1 58.9 83.7
May 99.2 16360 MR 12.0 8.9 " [96=2 G54 . 16, 3~ 180 &  “lRde 6t | 307-9 43.2 10.0  132.6 60.8 84.7
June 97.0 157.6  114.2 1244 77.4  153.2 a0.2 - 172 Ig.q 12858 Bial $3-17 Dol | A8-C 60.8 85.0
July 97.3 T2 — ARG 183 75.0  154.0 5.8 182.1 . 4.8 Ra%.5  30R.1 42.17 losg. 138.8 59.2 85.0
Kugust 94.2 154.2 . 1086 L 5 7650w 987 . 9 60,1 J0e5 17 12146,  386-17 40.9 9.3 130.0 56.8 e 3
September  100.1 68.2 - 132.8 18. i 998" "L I6AL 6 a9, <2708 “1pok5  ds.3 ! LGE6. g2 1M .8 ) ] 53.8 78.4
1940 =~ January 95. 7 ToRed ' - Ik P .t 888 - 495'6 86.4 183.0 135.4 150.7 373.6 45,1 B4 326 61.3 84.5
February 99.0 160 129%8 23.4 98.4 158.2 90.q - 104.3° 184.0 " 2468 655 45.3 1.7 1858 60-3 84.3
liarch 99.1 15802 T2 22.9 96.5 155.4 -4 19857 "SE TLes S 387.6 47.1 19a7 %1 186s5 €1 85.1
April 97.0 154. 138 5 2855 95.9 147.6 T e - A 46.4 344.1 4T 19.4 124.6 61.9 83.8
kiny 80.4 1sm8 163 .6 16+3 T7. 6L ~HEEH] 8.5 de5.0 | ldled 11§58 2632 39.4 13.4  116.6 52.0 17
June 71.9 111.3 93.2 B3, 62,9 g2 70.3 14% L - 1069 103e3 540 35.8 5 i 4 47.0 T4.7
July 72.5 3. 9 92.0 13.9 67-1 . IELaE Tées + 5.8 4.2  1E2.3 2¥e.8 35.5 11.5 107.3 47.1 70.0
August 76.0 119.6 98.5 15.3 68.4 104.4 TR 150. I/ Ra. a8 V10H-8 - ZedJe g Apt 2.9 111.9 48.6 T2»1
September Lz 132: 9+ " A0 16.5 83.¢ E.g 81.9.  l168.1 _B9.9 - 121.0' ' 3195 I3 14-1  116.8 B3 76.0
Weekly Index Numbers
Septepber 1 % 7 132.2  105.1 16.2 1-6 1281 1.9 12&.1 122.6 121.0 07-1 9.1 13-6  116:6 91.2 72.4
=S EREERERE R EBEER DD
g 1 L . i E g - gl 2 : y ; " 3 %
i Ik ,ifzjz__~;1_;§§__;gg;3;'-';ui'r'__jp.o Bl ___‘_1.6 -Jé;i 122.3 g3l 4 07.% 8 % % .% __jjf.i %.$ __'vé;ji__
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