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SECURITY PRICES AND FOR T.C-iLEXCH.NGE, OCTOBER11-1.7. 
(i92•lOO) 

INDUSTRI.L ND UTILITY COMMON STOCK PRICES 

Led by a 14,5 p.c. declIne in oil stocks and a .1 cCo fall in milling issues 
the Invostorsi composito daily index for 95 co:omon stocks cased a further 1.1 p.c. to 
80.5 du.rthg the week ended Octobcr 17. This was thu second conccutive weekly doc1io 
nd brought the index to a level about 56 p.c, boiw the six months peck of 85.3 
touched. on September 7. Industrial n.ni utility cornmei: stocks were still about 17.5  P.C. 
above a mid-year low of 68.5. among other sub--g'ouis small not increases wore posted 
for marching and equipment issuos, up 16 p0cc to 1O5C4 and industrial mines up 1.2 p.c. 
to 311. 11. There was no net change in either transpa.tation issues or bank stoeku. 

MINING STOCK PRICEE 
The Bureaus price index of twenty-fivc mining IBsuCS mounted from 112.1 on 

October 10 to 113.1 on the 17th. Except for a mir,.or recession on October 15, golda re-
corded dj.ia. gains and the sectional index closed the week at $65 for a net in-
crease of 2.1 p.c. The base metal average rucovctred pa.'t 4.al1y from a mid-week decline 
of 6.3 points, this index ci1ng at 2236 foz a net loss of 11 pc0 Weekly average 
indexes were lower, the gold series falling from $59 for the week ended October 10 to 
85,5 for the week ended October 17, and base metais from 22$3 to 224.14. 

LONG-TERM BOND PtTC;ES AND_YELDS 

Dominion of Canada long-term bond pret8 moved narrovTly during the week ending 
October 17, but at slightly higher levels, and the Dominio:i Bureau of Statistics' index 
rose from 115.8 for the week ending Octobe' 10 to 116) Price changes were scattered, 
and,with trading time rducod by the Thanksgiving holidy, turnover was relatively light. 
The Bureau's daily index advanced 02 to 116O on the 11th, but remained unchanged for the 
balance of the week. The index of yields fell from 7L1 for the week ending October 10 
to 70.9 for the week onding October 17. This was 53 b.low the corresponding week of 
laøt year, but 1.0 above the third week in Octocr 3.938 Provincials wore featureless, 

British Consola continucd up'ard, moving fr.n 74  1/14 to 75 318, while the 
Dow-Jones average of soloctod. United States bonds increascd from $9.92 to 90.13. 

FOREIGN_EXCIIA.NGE 
(quotations are Montreal noon rates unleSs otherwise spocified) 

There was no change in off ici.a1 buying and selil.ng rates set by the Canadian 
Poreign Exchnngo Control Board for sterling and United States funds during the week 
end.od. October 17. Those remained at $)4,43.$)4,147  and $a0-l.11 rcpece1y. At New 
York sterling free market rates touched a peak of $4Q14  on the 11th while a closing rate 
of $14.03 112 indicated a net decline of 1/14 of a ccnto Canadian dollar rates at New 
York closed 5/8 of a cent higher at 96  7/50 which coarod with a weekly peak of 87 1/$ 
on the 16th. In terms of Canadian currency Ittin-Amc:. can units continued strong, re- 
flecting possibilities of further loans by the United. taes EportImport Bank. Another 
factor was the report that trefugeot funds, £o:cme1y hold in the United States, were 
being shifted. to South American countries in case of irapcundmen) should the A.xis powers 
extend their 	to the south-cast. Argentine pesos (free rates) were quoted 33 points 
higher at 26.360 as the week closed. Fo11o1ng svoral weeks of almost continuous advance 
the Swiss franc held steady during the wed: under roviow at 25.7 2. Swedish krona rates 
were up a point at 26.430 whilo among Yar Eatorn units Changbai and Hong Kon.,& dollars 
showed small net losses on the week0 



SU1AkRY OF FINANllAL PRICE FACTORS 
- 

-- 1940 weekly Preceding Corresponding Veekly 

Dates OCTOBER Average Weekly '7eek1y Average 
11 +12 - /14 	15 16 17 

Average Ave rage 

INVESTcRS' PRICE INDEX, 95 COMMON STOCKS 81-3 81.4 80.4 80.7 707580 
Oct.li-1'J 

.7 
Oct.4-1O 

82.7 
L.st Month 
82.7 68 INDUSTRIALS 129.2 129.7 - 	 127.7 128.0 128.0 128.3 132.3 132.2 

107.3 
179.4 Machinery and Equipment (8) 103.6 103.6 - 	 104.2 104.2 105.4 104.3 105.7 105.1 151.5 Pulp and Paper (7) 

Milling (3) 
159 15.8 - 	 15.6 15.7 15.9 15.8 16.5 16.2 23.1 

Oils (4) 
81.6 81.6 - 	 79.1 79.1 79.1 79.0 81.8 81.6 108.6 

Textiles and Clothjng (io) 
113.3 
81.3 

114.2 
81.4 

- 	 111.5 
- 	 81.6 

110.4 
82.0 

109.3 
81.7 

111.2 
81.6 

117.5 
81.4 

120.7 
81.9 

189.7 
82.9 Food and Allied Produc,ts (12) 163.0 163.8 162.2 162.2 162.0 162.3 163.3 164.1 179.1 Beverages (7) 122.8 122.8 122.1 123.1  123.0 122.9 124.5 124.6 120.0 Building Materials (is) 123.1 123.1 - 	 121.6 122.7 122.1 122.4 124.7 121.0 163.2 Industrial Mines (2) 308.6 309.7 - 	 305.0 308.6 311.4 307.8 324.2 307.1 405.4 

19 UTILITIES 39.0 38.7 - 	 38.3 38.7 38.4 38.6 39.1 39.1 46.0 Trarispor-Lation (2) 12.9 12.9 - 	 12.7 13.1 12.9 13.0 13.2 13.6 19.8 Telephzne and Telegraph (2) 117.8 117.8 - 	 118.2 117.8 117.0 117.7 117.5 116.6 123.3 Power and Traction (15) 51.5 50.9 - 	 50.1 50.7 50.4 50.7 51.3 51.2 59.8 
8 BANKS 74.9 75 1  '- 	75.2 75.2 74.9 75.0 75.0 76.4 80.0 MINING STOCK PRICE INDEX, 25 STOCKS 112.6 - - 	 111.3 112.7 113.1 112.3 113.6 109.0 144o5 Gold Stocks (22) 84.9 84.8 86.0 86.5 85.5 85.9 82.1 107.2 Base 	Metals (3) 227.4 221.1 223.5 223.6 224.4 228.3 222.8 299.5 

DOMINION OF CâiLDi LONG'-ThRM BOND PRICE INDEX 116O - 116.0 116.0 116.0 116.0 115.8 115.7 111.6 DOMINION OF C NAD... LONG-TERM BOND YIELD INDEX 70.9 .- 	70.9 70.9 70.9 70.9 71.1 71.3 76.2 
FOREIGN HXCIULNGE QUOTkTIONSx - NOON BATES 

AT MONTREAL 
jSter1ing 4.4500 4.450 0  - 	 6 . 4500  4 . 4500  6.4500 4.4500 44.50O 4.4500 4. 4500  #US 	dollars 
Brazil 	(free 

1 . 100  1J050 - 	 1.1050 1.1050 1.1050 1.1050 11050 1.1050 1.1050 milreis 	rate) .0556 - - 	 .0557 .0557 .0556 .0557 .0557 .0556 .0562 India .3359 .3359 . 	 .3359 .3359 .3359 .3359 03359 .3359 .3365 Sweden krona .2643 - - 	 .2645 .2646 .2644 .2645 .2643 .2644 .2641 Japan yen .2602 .2602 - 	 .2602 .2602 .2602 .2602 .2602 .2601 .2617 Australian pound 3.5760 3.5760 -. 	3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 Arentinepeso - free rate 	- 	- . 2 91 - .2620 .2646.23.2628 604 _L?QL x Bank of Canada 	+Toronto Stock Exchange closed. 	r Montreal and Toronto Stock Exchang 	closed. Average of daily buying and selling rates by the 
Foreign Exchange Control Board. 	Since September 16, 
l. 11. 

1939, current buying and selling rates .iere: Sterling $4.43 and 44.47; U.S. 	funds 	l.lO and 



NOTE: The Investors' Index measures the tren' 

Machin- 

	

Number of 	: General Total ery 

	

Securities 	 : 	: and 
1940 	: 	: 	: quip- 

ment 95 	68 : 8_j 
1926 	 100.0 	100.0 	100.0 

	

x1929 - High 198.3 	317. 6 	432.5 
Low 	13 4.6 	199.3 	184.7 

x1935 - High 	98.8 	180.5 	130.7 
Low 	75.7 	123.7 	109.1 

x1936 - High 	135.5 	226.1 	142.7 
Low 	109.4 	180.2 	102.0 

x1937 - High 	149.6 	245. 4 	170.2 
Low 	99.0 	159.7 	98.5 

x1938 - High 	111.9 	187.3 	145. 0  
Low 	92.5 	151.3 	93.3 

x1939 - High 	108.0 	181.9 	1..5 
Low 	92.2 	150. 2 	104.7 

	

- March 	103.7 	171.4 	126.6 
kpril 	96.2 	157.7 	111.1 
May 	99.2 	163.0 	112.5 
June 	97.0 	157.6 	114.2 
July 	97.3 	159.2 	118.0 
kugust 	94.2 	154.2 	108.6 
September 	100.1 	168.2 	132.8 

12Q. - January 	99.7 	162.1 	134.3 
February 	9910 	161.1 	129.8 
March 	99.1 	159.2 	134.1 
ipri1 	97.0 	154.8 	132.5 
May 	80.4 	125.8 	102.6 
June 	71.9 	111.3 	93.2 
July 	72.5 	113.9 	92.0 
kugust 	76.0 	119.6 	98.5 
Septemiber 	83.2 	132.9 	107.0 

'.IeE)klX Index Numbers 
September 1 	82.7 	1 2.2 	10 .1 
October 2  

17 	L0.7 	1 .3 

I of va] ues fo 

Pulp 	Mill - 
and 
	

ing 
Paper 
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100.0 
	100.0 

	

113.4 
	273.4 

	

70.9 	196. 6 

	

17.3 
	78.6 

	

10.3 
	54.0 

	

31.9 	115. 4  

	

16.5 
	

79.5 

	

50.2 	128.3 

	

16.9 
	

66.4 

	

23.4 
	90.5 

	

13.2 
	

69.7 

	

25.0 
	108.6 

	

10.0 
	

69.7 

	

15.1 
	79.8 

	

11.5 
	

71.4 

	

12.0 
	

78.9 

	

12.4 	77.4 

	

12 . 7 
	75.0 

	

11. 1 
	76.0 

	

19.1 	99.8 

	

24.5 
	98.8 

	

23.4 	98.4 

	

22.9 
	96.5 

	

24.6 
	

95.9 
i6. 3 	77.6 

	

13.1 
	

62.9 

	

13 , 5 
	

67.1 

	

15.3 
	

68.4 

	

16.5 
	

81.0 

	

16.2 	

R, I 

	

15. 	79.0 
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-the Investor who bus a fixed us 

INDUSTRIALS 

Tex- : Food 
Oils : tiles . and 	: Bever- 

and 	: kllied: ages 
Cloth- 	Pro- 
ing 	ducts 

4 	. )JJ 	. 	12 	7 

	

100.0 	100.0 	10010 	100.0 

	

423.5 	113.5 	197.8 	204.6 

	

2 5 1 . 4 	77.5 	135. 1 	84.1 

	

231.8 	76.6 	149.5 	165.4 

	

173.1 	60.1 	123.5 	97.1 

	

2 54.5 	76.5 	182.9 	152.6 

	

216.5 	65.6 	145.2 	122.8 

	

249.7 	81.8 	191.9 	144.2 

	

184.1 	64.0 	149.6 	102.1 

	

202.1 	66.0 	171.3 	145.2 

	

160.7 	52.1 	147.3 	95.6 

	

191.0 	85. 4 	184.1 	135.8 

	

143. 1 	51.3 	156.6 	105.9 

	

173.9 	57.2 	172.5 	127.6 

	

162.9 	53.1 	169.2 	116.9 

	

170.2 	55.0 	176.3 	120.4 

	

153.2 	56.2 	179.2 	7.24.7 

	

154 . 0 	59.8 	182.1 	124.8 

	

147.9 	60.1 	180.5 	117.7 

	

164.6 	71.9 	170.8 	i08.5 

	

155.8 	86.4 	183.0 	135. 4  

	

158.2 	90.7 	184.3 	134.0 

	

155. 4 	91.4 	185.7 	135. 4  

	

147.6 	91.6 	184.7 	137.9 

	

124.7 	80.5 	165.0 	117.9 

	

100.2 	70.3 	144.1 	106.9 

	

101.3 	74.5 	145.8 	114.2 

	

104.4 	76.9 	150.1 	120.3 

	

120.9 	81.9 	163. 1 	124.9 

	

12Q.7 	1.9 M-1 1246 

	

115.93.2.2 	126. 

	

111.2 	11,616.3 	122.9  

V 

emcver a1oni 
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Trans-S phone 	and • Banks 

	

porta-. and 	Trac- : 

	

tion 	Tele- 	: tion 
.graph. 

	

2 	: 	2 	: 	: 	8 

	

100.0 	100.0 	100.0 	100.0 

	

164.1 	129. 6 	197.6 	131.7 

	

119. 0 	107.7 	134.8 	116.7 

	

33.4 	109.4 	67.6 	79.8 

	

23.3 	92.9 	53.2 	75.3 

	

37.6 	121.7 	84.5 	89.5 

	

28.1 	108.8 	63..2 	74.5 

	

42.5 	129.0 	99.9 	97.3 

	

18.9 	120.0 	63.8 	78.3 

	

19.8 	127.7 	66.7 	86.2 

	

13.-3 	115.3 	55. 1 	79.5 

	

20.4 	134.2 	65.0 	86.1 

	

8.9 	11011 	52.1 	72.2 

	

11.5 	131.7 	62.0 	85.1 

	

9.6 	129.7 	58.9 	83.7 

	

10.0 	132.6 	60.8 	84.7 

	

11.0 	133.8 	60.8 	85.0 

	

10.4 	132.8 	59.2 	85.0 

	

9.3 	130.0 	56.8 	84.3 

	

17.8 	116.7 	53.8 	78.4 

	

16.4 	126.1 	61.3 	84.5 

	

16.7 	125. 8 	60.3 	84.3 

	

19.7 	126,5 	61.1 	85.1 

	

19.4 	124.6 	61.9 	83.8 

	

13.4 	1166 	52.0 	79.7 

	

11.1 	112.2 	47.0 	74.7 

	

11.5 	107.3 	47.1 	70.0 

	

12.9 	111.9 	48.6 	72.1 

	

14.-1 	116.8 	51.3 	76.0 

16 	i16.6 	51.2 	76.4 

	

1.3 	117.3 	2.O 	6. 11 ' 

	

 1.7
.2 	117.5 	51.3 	- 5.0 

	

'1 	52L - 5.0 - 

t of stc icks and holds th 

Build: 

	

ing 	Indus- Total : 
Mater-. trial: 

	

ials 	Mines 

2 	: 	19 

	

100.0 
	100.0 	100.0 

	

281.1 
	591.3 	166.0 

	

179. 1 
	256.2 	126.7 

	

118.0 	377.9 	52.4 

	

102.6 
	

193.3 	43..5 

	

192.2 
	

557.3 	64.7 

	

123.6 
	

371.2 	50.6 

	

216.2 
	

631.8 	74-.5 

	

124.0 	336.2 	47.7 

	

145.8 
	

485.7 	48.9 

	

109.1 	354.8 	40.8 

	

165.0 	469.4 	46.2 

	

116.0 	370.0 	39.7 

	

132.9 
	419.2 	44.6 

	

119.3 
	381.9 	41.9 

	

124.6 
	

387.9 	43.2 

	

128.8 
	

389.0 	43.7 

	

129.5 
	

393.1 	42.7 

	

121.6 
	

386.7 	40.9 

	

145.3 
	426.3 	42.2 

	

150.7 
	373.6 	45.7 

	

146.8 
	

365.5 	45.3 

	

146.5 
	357.6 	47.1 

	

346.1 	47.1 

	

115.8 
	

263.2 	39.4- 

	

103.3 	254.0 	35.8 

	

102 .3 
	266.8 	35.5 

	

107.8 
	

288.6 	37.1 

	

121.0 
	313.5 	39.3 

	

121.0 	07.1 	39.1 

	

123. 1 	19.2 
?r. 	: 

	

- 122.4 
	

07.5  
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