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NSTRIAL AFD UPILITI COMMOY STOCK_FRICES

Anrouncemen’ of the Japansso-axin pact was followed by moderate re-actions on
international security markets geverelly, during tho carlier part of the week ended
Qetober 3, Froviag no oxoﬁpﬁio“ wo tho above siatoment the Investors! index of 95
cormon etocke listod on Canadisn Exchonges dronred from 23,0 on Scptomber 26 to 8l.7
ot tee 2854, buCE'JLSHtlyp howsvesr; & more duoyant tons developed, lifting the index
to 83,8 by the cicse of tho weck fov & net inercase of 10 P0Co as in previous woecks
volus: of irading continued te follow ithe priec movament pattern, Among the various
sab-groups Lottor than averago increasss weve scosod by transportation issues, up
;08 P:Cc} puip and psper H.& poo.c butlding maturiais 1,5 p.co: and industrial mines
2.4 PoC Hinor dcc ines weru mosud for Lhyos gioups, viz., banks, down 1.6 p.c.; foods
and alized peoducts, 1.3 peco and texiiles and cluthing stocks 0.7 pece

VTL‘]T"‘, SPOCE IRICES
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Sustaquent o the prevalling eseinsds of Canadien mining markets on September
€7, stock pricss »allied und the Burcawfs price index for mining issues showed & net
amercese of Lot for 4o wolie endud Qolobes j~ JLV gueneral price index of mining stocks
wovnted from 110.9 ou thae DTlwsh itrading &y %o 134.0 c¢n Qctober 2 and closed the weck
s8ligihitly lovor av 1l%.8. 0o Quieker & ke gold 1“*”1 rcached 86,4, its peak since
May 1l. This edvenc. was duo mostly to séveugia in the sealor 1ssuesn The gold stocks
index ciosed thu week at 86,0 for a nut gein of 1.1 points. Baso metals were relatively
éuil thioughout tho period, with minor euccossive gaing more than erasing the 3.1 point
loss ou vhe opev ing da e Tho Lesc melel iuGexr rosc from 225,0 on September 27 to 229.1
o Qctober %. The wonthly vprics index of twenty-Sive mining issues rose from 101.8 in
Acgust to 1ilcl in Septamber. @oldas mownted from 5.0 to £3,4 and base metals from
e9:0 to 227,73,

LONG-TERE BOND PRICES 4ND IINLDS
Trading in Dominion of Jansda lung-tswvia tonds continued quiet in the week
ending QOctober 3, and price changss wero “mall and few in number. The Bureaul's index
of prices declinsd from 115.6 for tho weuls ending Soptember 25 tc 115.5 for the week
eading Gc¥otor 3. The uaaay indox romalned ab the provious wesk's clgse of 115.5 until
October 3rd, whon it moved up C.2 to 115.7. The index of yiclds cased fractionally
from 71." to Tl %, during tho wouk, which brought it to a point 7.0 bolow the corres-
ponding woek of lasu yeer. In tuo proviucial sccilon, changss were small and mized,
ith advances siighitly precondcvant.

British Consels closca 1/4 lower at 74, while the Dow=Joues average of sclected
at

United States bondz roee foom YO. il o 9059,
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‘Quotaticne are Nonbtzoal 1oon rates unlees otherviide specified)
Thore wa2 ro cnengo in offlciai buying and sclling ratoes scy by the (2nadians

Foreign Ixciange Control Board for a4 ”1;45 oud Unitad S.ates funds during the week
snded Cctobver %. These wore quotud ay T *7 and $A~’3-$1¢11 rcepectively. At
New Yorik stewling free aikei sratos, 'u,lowlnu 2 advaacy frem $4.03 3/4 on September

to $4.05 on the 3Uth subscguontiy desiinud to 34,03 1/2 et the close for a net loss
of 1/4 of & cent. During the same luterval Censdian doilar rates at New York moved
betwesn 87¢ con Qcpncmae" &7 and g4 3/84 on Cctovsr 2 while a final figure of 85 1/lg¢
indicated a net loss of i 1/ B¢, News of the signing of the Japenese-Axis pact had little
or no immediate afiocct on Changuai aad Hong ¥ong doilar rates, guotations at Montreal
closing the woek elightly higho» at 5.9%s and 295.G2¢ vespeciively. Two official increases
in the Swiss franc advancad rates for ihis unlit 21 points to 25.54¢ between Septembor
26 and Cctober 3. Increased official quotaticns roflected the steady movement of roefugee
funde into Switzerland whilec &b tho same time Swiss oanks have been deluged with offers
of goid which ’;uy Giavs now refused to tuy dwe iy difficnliies of re-shipment to the

nived States, Thare wes s poiny v.crnev; i ﬂ?(47d ior *he ~=#gdigh kron, while .
argentine pe2ox (free ratds) Wwere gquobtasd 1l poinite Nigh at 25.8:¢

®
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SUMMARY (¥ FINAKCIAL PRICE FACTGRS

Y an Veekly Preceding Corresponding Weekly
SEPTRMBER e OCTOBER Average Ueekly . Weekly Average
Dates b ST N IR Sept.27-  Average Average A Year
27 <8 30 1 2 3 gt 3 Sept.20-26  Last Month Lgo
INVESTORS' PRICE INDEX, 95 COMMON STOCKS 82.0 81.7 82.0 82.8 835 83.8 82.8 83.4 82.4 ILOTILA T
68 INDUSTRIALS 130.8 13i0mg 130.9 13213 15381516 134.2 132.3 133.4 131.4 167.3
Machinery and Equipment (3) 101.9 00 102.6 105.1 105753 106.2 104.4 106.5 107.8 Y215
Pulp and Paper (7) 16.0 16.1 6. 1 16.5 16.6 16.9 16.4 163 16.7 21.3
Milling (3) 81.0 81.0 80-5 80.5 80.6 82.0 80.9 83.5 71.9 104.3
0ils (4) 118.1 116.7 116:3 1HERG 118.6 118.8 LlZ.8 118.9 118.7 170+0
Textiles and Clothing (10) 8l:1 81-0 81.1 82,0 81.9 81.9 81.5 83.2 80.5 76",
Food and Allied Products (12) 163.5 163.5 163.6 163.3 164.4 165.5 1643 i65.2 156.3 174.2
Beverages (7) 123.7 124.8 125.3 1255 125.9 126.2 125.4 126.5 123.6 15155
Building Meterials (15) 123.0 122.9 122.7 124.8 125.6 126.9 124.5 123l 119.2 152.9
Industrial Mines (2) 307.7 306:7 LA 317.3 320.6 322.4 38567 319.2 212-1 387 8
19 UTILITIES 38.8 38,8 38.6 39.2 39.4 39.6 39.1 32,3 35.2 44. 6
Transportation {2) N7 15257, 12,9 13.4 13.9 13-.9 13.4 13.3 14.8 20, 4
Telephone and Telegraph {(2) 115.8 1185 113.7 115.0 116.9 117.8 JeEeR2 1173 1Il5ad 121.4
Power and Traction (15) 5146 52:8 51.4 519 51.6 51.9 51.% 52:0 50,4 56 R
EaV]
8 BANKS ' 3] 1555 7504 75:7 750 74.9 75.6 760 750 S AT .
MINING STOCK PRICE INDEX, 25 STOCKS 110.9 Hl e EGR2 1125 1140 113.8 112.86 IR 2 109.9 135s9
Gold Stocks (22) 83v3 83:4 83-5 84.7 86:4 86,0 85.2 85.1 82.3 100.2
Base Metals (3) 225.0 225.6 2275 227-9 228.2 229.1 227.2 229.7 224+ 6 284.,0
DOMINION OF CANADA LONG-TZRl: BOND PRICE INDEX 1155 S AESES E NG5 11565 31565 115.7 115.5 115:6 1345 o7 1098
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 71:-3 TS T3 Tiles3 alc 3 7L.2 Il ) Tl:4 ales1? 78-3
FOREIGN EXCHANGE QUOTATIONSx - NOON RATES
AT MONTREAL
#Sterling 4.4500  4.4500 4.4500  4.4500 4:4500 4.4500 4.4500 4.4500 444500 4,4500
AU.8. dollars 1,050 1.1050 141050  1.8050 11080 1.1@50 1.1050 1.1050 1.1050 1.1050
Brazil milreis - free rate -0557 = w557 - 0557 «C556 0557 0557 «0672 -0555 ~0558
India rupee -3359 3850 23858 «:335619 #2359 #3358 SER)e +3359 53259 «3358
Sweden krona ~2643 22643 -2641 2542 2642 22643 £ 2642 +2643 «2643 = 2641
Japan yen <2502 - 2602 « 2602 - 2602 +2602 «2602 <2602 <2602 «2601 <2615
fustralian pound 3.5760 3.5760 3:5760 3.5750 3.5760 3.5760C 3.5760 3.5760 3-5760 3.5760
Argentine peso - free rate -2575 - 32507 2 /G - 2575 2581 <2575 2568 2530 .2602

x Bank of Canada. [/ Aversge of daily buying and selling rstes by the Foreign Exchar gs Control Board. Since Sepiember 16, 1939, current buying
and selling retes were: Sterling $4.43 and $4.47; U.3. funds $1.10 and $1.1%.
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EXCHANGE QUOTATIONS AT MONTREAL, 1939~-1940

NOTE: The noon rates in Canadian Funds upon which these averages are based have been supplied by the Bank of Canada. r

o New © d 4 s s Switzer- Nother- ¢ :

5 York London . France . Belgium . Ttaly . 1land . lands . Norway Sweden Denmark

H Funds . Sterling . Franc . Belga . Lira ; Franc . Florin ! Krono 3 Krona . Krone
1939 v ] ¥ 3 3 v % 9 9
September ...... 41,0948 +4.4090 .0248 184 .0569 .2478 <5850 .2490 .2612 ) 3
CEtlotef ........ +1.1050 +4,4500 .0252 .1858 .0561 +2491 .5897 .2520 .2642 il A2
November........ 41,1050 +4,4500 .0247 .1832 .0560 .2490 .5892 i, .2642 ol 2
December ....... +1.1050 +4,4500 Q2 .1841 . 0560 «2490 .5899 258 Ja6ae .2143
1940
L +1.1050 +4.4500 .0249 .1869 .0561 .2489 .5907 .2521 .2643 .2143
February........ 41,1050 +4,4500 .0249 a7 . 0561 .2489 .5899 .2521 .2643 .2144
O B % 9y b . 41.1050 +4,4500 .0236 .1885 .0561 .2489 .5895 2523, .2644 s 2143
T +1.1050 +4,4500 B2 .187s5 .0560 .2489 .5892 JEEZ .2634 s Sl
e e i, Lt * 41,1050 +4.,4500 .0206 .1858 .0559 Jonm +5892 - .2641 -
R T L . 41,1050 +4,4500 .0231 - .0559 .2491 - - .2642 -
TS oI5 . i nA. +1,1050 +4,4500 - - - 2518 - - .2646 -
Mgmet "l . +1.1050 +4,4500 - - - «2526 - - . 2643 -
September ...... +1,1050 +4,4500 - -~ - .2528 - - . 2643 -

Argentine  Austra- Straits China Unicn New
Spain lexico Peso lia Brazil Settle- India  (Shanghai) Japan of Zealand
Pescta Peso (Paper) Pound fMilreis ment Rupee Dollar Yen S. Africa Pound
X g Dollar Pound

1249 % ¢ g v v ¢ & % @ % )
September ....... 1153 2124 . 2566 349892 .0554 5133 «328¢ .0750 728595 4.4080 3.5433
OEtahier .. L. 0. B L +2240 .2604 3.5760 .0561 .5223 .3362 .0858 J262 4.4728 3.5900
November .......- <1114 sRR7S o b L 3.5760 .0559 .5142 .3346 .0934 . 2603 4.4600 3.5900
December «....... .1104 .2023 2527 3,5760 .0558 .9124 .3363 L0831 .2602 4,4600 3.5900
1940
" TTE ) s 2104 .1850 +251%5 3.5760 .0556 .5164 .3361 .0872 .2602 4,4600 3.5900
February ........ .1104 .1848 .2573 3.5760 - BF5E +5365 .3359 .0783 .2602 4,4600 3.5900
MEch cdetneetens 1090 .1849 .2598 3.5760 . 0558 »2.L95 <3359 ey .2602 4,4600 3.5900
T AT 21015 .1849 .2550 3.5760 .0558 .5253 8389 . 0666 .2602 4,4600 3.5900
RO e 5 10 e 50 5 e s .1013 .1849 .2514 3.5760 .0557 .5256 «3359 . 0566 .2602 4.,4600 3.5900
TR 55 srenes - . 22813 .2041 .2438 3.5760 .0559 .5256 <3359 .0641 .2601 4.4600 3.5900
e .1013 WA . 2403 3.5760 .0558 .5256 «3359 L0674 .2601 4,4600 3.5900
F T g 1103 3 % 5 .2492 3.5760 .0557 .5256 S .06{1 .2601 4.4600 3.5900
Soptember ....... .1013 . ¥ hoir ] 3.5760  .0556 5256 0 SO . 2601 4.4600 3.5900

x Unofficial, +Since Sept. 16, 1939, quoti?fbns used are the aJE}age of the daily buying and selling rate of the Foreizn Exchange Control Board.
The current buying and selling rate for sterling is $4.43 and 54.47 and U. S. funds $1.10 and - ) [0 2
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