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SECURITY PRICES AND FOREIGN EXC:LNGE. NOVELR 9-'NOVElt3_1 14. 

INDUSAL AND UTILITC COMMON_STO_?RICES 

Movements in industrial and utility common stock prices were mixed during the 
week ended November 14, On eanding sales voiune the nvostors daily price index for 
95 common stocks touched a peak of 14o oi ic'ovemhor 9 but eubsc-quentiy declined, to 82.3 
at the close for a not loss of 0.6 pc, Iraj decline lare1y rcfictcd a 5.2 p.c0 drop 
in oils, following reports of lower dividend declarations for several issues. In this 
connection loss of European exprt makots was an mporant facor, Other sub-groups 
showing losses on the week were iichinery and enaon down lS pc to 107.1;  foods and 
allied products 0.9 pc. to 161,14, a1 p'iwor and traotio o6 pea. to 51.1. On the other 
hand, relatively sharp advances wore scored by tr.neortation issues which closed up 
10.9 p.c. at 15.2; bovorgos moved. 5,0 p.c- higher t 136O and milling stocks 3.0 p.c. 
to 69.7. 

MINING STO( 	RI0ES 

Price movements on Canadian mining markets ware mited during the week ended 
November 14, and closing quotations for xining iss - .es wore generally lower than thoac of 
the preceding 	close. Th prio indcrz of twonty-flvo mining stocks declined from 
1222 on November 7 to 119.3 on November 	cnceiJing more than a third of the rocont 
advance. Profit-realizing was held largaly responsible for this red.uction. The Eld 
index receded 1.8 p.c. to 91,3 and the base metal series 3O pc to 5.6. The Bureaus 
monthly price index for mining isaue mounted from 111l in September to 113.6 in October, 
with golds rising from 83,14 to 85.8 and base metals from 227,3 to 223,0, 

LOPIM BOND RIOE_A1D YXELDS 

After marking time for three weeks, the Dominion Bureau of Statistics index of 
Dominion of Canada 1ongterm bond prices f.gatn moved forv7ard, advancing from 116,1 for the 
week onding November 7 to 1163 for the week ondmg Noverabr 114 This was 3Jf.,  points 
above the wook of November 16, 1939, when thL index stood at 113,1. The dai4 index rose 
from 116,1 to 116.14, a net gain of 0,3 points for the week. ThQ index of long-term bond 
yields foil from 70,8 to 70.6. In the provir.cLal sections little chango was shown in 
Eastern issues, but Westerns in goneral, dit.ard moderate buoyancy. A Province of 
quebec iso for $21600,000, dated November l, 19140, was offered for public subscription 
during the weak. 

British Consols closed unchangod at y6, altcr dipping 1/4, while tho Dow-Jonas 
average of selected. Unitod. States bonds 	rc'.sod from 9055 tO 9090. 

PQRIGN EXC}JANG 
(quotations are Montreal 	iates unless other'ise specified) 

There was no change in daily buying and selling rates set by the Canadian 
'oreign Exchange Control Board for sterling and United States fmis during the week ended. 
November 14 quotations romatning at $14.143..$14147 and $1.10-$1.11 respectively. During 
the same period sterling free market rates at New York d.ropped 1/14 of a cent to $14,014. 
Oanadian dollar rates at New York stiffeiied 118 of a cent to 870 on the 8th where they 
hold, for the balance of the wock Swiss francs eased I point to 25,750 at Montreal, 
while the Swedish krona was steady at 26G1440. kong Yar Eastern currencies a sharp drop 
.courrod for the Shanghai dol1sr cainc,.ding with r ep)rtR that Japan had taken over the 
Shanghai banking system. From 6.6140 on November 7 q,uotai.ons dropped to a mid-week low 
of 6.360, but subsequently showed a partial recovery to 61480 at the close, Hong Kong 
dollars were stronger, rates advancing from 25, 670 on October 7 to 26000 c the 114th. 
A steady to firmer tone was noted for Itin-rica unIts, and the Agenti.j peso 
(free rate), following reports of a 714 p, c c  inereas in October exports to the United 
States, gained 17 poInts to finish at 26Oa0O 
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'JCLL PEt1E 	CTJRS 

1940 Weekly Preceding Corresponding Weekly 
Dates NOVEMBER Average Weekly Weekly Average 

Average Average A Year 
8 9 +11 	12 13 14 Nov.8-14 Nov. 1-7 Last Month Ago 

flVEST0RS' PRICE INDEX, 95COLJ.ION STOCKS 83.3 84.0 -. 	82.7 82.2 .3 82.9 i-78O.7 i0 68 INDUSTRIA.LS 133.0 134.5 - 	13 1 .2 130.1 130.3 132. 130.3 128.3 170.3 i{achinery and Equipment (8) 109.0 110.6 109.9 109.3 107.1 109.2 107.4 104.3 139.3 Pulp and Paper (7) 17.0 17.4 17.0 17.3 17.1 17.1 16.7 15.8 22.7 Milling (3) 69.9 70.8 69.9 69.7 69.7 70.1 68.1 79.0 96.2 Oils (4) 115.5 116.6 108.2 106.7 107.3 109.4 111.2 111.2 169.9 Textiles and Clothing (10) 82.7 83.3 82.6 82.4 82.8 82.8 81.9 81.6 82.8 Food and Allied Products (12) 162.7 163.0 - 	162.3 161.3 161.4 162.3 162.7 162.3 174.7 Beverages (7) 130.4 131.9 - 	135.6 136.2 136.0 134.9 128.4 122.9 125.5 Building Materials (15) 129.3 130.4 130.0 129.5 128.9 129.7 126.2 122.4 156.1 Industrial Mines (2) 321.6 326.6 - 	325.3 322.6 323.1 323.1 315.9 3C7.8 394.6 
19 1JILITIES 3cc,' 39.7 1.7.1 40.1 39.9 39.9 38.8 38.6 44.4 Transportation (2) 13.7 13.7 15.2 15. 4  15. 2  15. 0  13.2 13.0 16.1 Telephone and Telegraph (2) 118.8 118.8 119.2 119.2 119.0 119.0 118.3 117.7 124.5 Povor and Traction (15) 51.7 52.0 51.5 51.2 51.1 51.5 50.7 50.7 59.2 
8 BA.NKS 76.0 75.9 75.7 75.9 76.4 76.0 74.9 75.0 84.0 MINING STOCK PRICE INDEX, 25 STOCKS 121.5 122.4 119.9 119.1 119.3 120.7 117.9 112.3 144.9 Gold Stocks (22) 

Base Metals (3) 
93.1 94.1 92.0 91.2 91.3 92.7 88.8 85.5 106.5 

238.7 239.9 - 	2 35.5 234.6 235.6 236.6 240.1 224.4 303.9 
DOMINION OF CANPDA. LONG-TERM BUW PRICE max 116.1 116.2 - 	116.3 116.4 116.4 116.3 116.1 116.0 113. 1  DCflICN OF CANAD& LONG-TERM BOND YIELD INDEX 70.8 70.8 - 	70.6 70.4 70.4 70.6 70.8 70.9 74.5 
FOREIGN EXCHANGE QUOTâ.TIONSx - NOON R&TES 

AT MONTREAL 
-11 

FSterling 4.4500 4.4500 - 	4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 .S.dollars 1.100 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 Brazil milreis -. free rate .0557 - '- 	.0557 .0557 .0557 .0557 .CØ4 .0557 .0561 India rupee 
Sweden krona 

.3359 .3359 - 	.3359 .3359 .3359 .3359 .3357 .3359 .3343 .2643 .2643 .2644 .2643 .2644 .2643 .2644 .2645 .2642 Tapan yen 
Australian pound 

.2602 
3.5760 

.2602 
3.5760 

- 	.2602 
- 	3.5760 

.2602 
3.5760 

.2602 
3.5760 

.2602 
3.57 60  

.2602 
3.5760 

.2602 
3.5760 

.2602 
3.5760 - 	krgentie,eo_ free rate .2625 - - 	.2624 .2625 .2620 .2624 .2586 .2628 .2566 x Bank of Canada. 	+ Montreal and Toronto Stock Exchanges closed. jAverage of daily buying and se1ing rates set by the Foreign Exchange Control 

Board. 	Since September 16, 1939, current buying and selling rates were: 
Sterling 	4.43 and ..4.47; U.S. 	funds 41.1Q and 41.11. 



iSTCRS'__i::LL J-RS 
(1926=100) 

NOTE; The Investors' Index measures the trend of values for the Investor who buys a fixed list of stocks and holds them over a long period. 
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1939 	May 

June 
July 
August 
September 
October 

1940 	January 
February 
March 
April 
May 
June 
July 
Aiiguat 
September 
October 

WeeklyIndexNumbers 
October 10 

17 
24 
31 

overnber 	7 
1 if 	14 

100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0100.0 100.0 100.0 100.0 100.0 100.0 
198.3 317.6 432.5 113.4 273.4 423.5 113.5 197.8 204.6 281.1 591.3 166.0 164.1 129.6 197.6 131.7 
134.6 199.3 184.7 70.9 196.6 251.4 77.5 135.1 84.1 179.1 256.2 126.7 119.0 107.7 134.8 116.7 
98.8 180.5 130.7 17.3 78.6 231.8 76.6 149.5 165.4 118.0 377.9 52.4 33.4 109.4 67.6 79.8 
75.7 123.7 109.1 10.3 54.0 173.1 60.1 123.5 97.1 102.6 193.3 43.5 23.3 92.9 53.2 75.3 

135.5 226.1 142.7 31.9 115.4 254.5 76.5 182.9 152.6 192.2 557.3 64.7 37.6 121.7 84.5 89.5 
109.4 180.2 10200 16.5 79.5 216.5 65.6 145.2 122.8 123.6 371.2 50.6 28.1 108.8 63.2 7405 
149.6 245.4 170.2 50.2 128.3 249.7 81.8 191.9 144.2 216.2 631.8 74.5 42.5 129.0 99.9 97.3 
99.0 159.7 98.5 16.9 66.4 184.1 64.0 149.6 102.1 124.0 336.2 47.7 18.9 120.0 63.8 78.3 

111.9 187.3 14500 23.4 90.5 202.1 66.0 171.3 145.2 145.8 48597 48.9 19.8 127.7 66.7 86.2 
92.5 151.3 93.3 13.2 69.7 160.7 52.1 147.3 95.6 109.1 354.8 40.8 13.3 115.3 55.1 79.5 

108.0 181.9 151.5 25.0 108.6 191.0 85.4 184.1 135.8 165.0 469.4 46.2 20.4 134.2 65.0 86.1, 
92.2 150.2 104.7 10.0 69.7 143.1 51.3 156.6 105.9 116.0 370.0 39.7 8.9 110.1 52.1 72.2 
99.2 163.0 112.5 12.0 78.9 170.2 55.0 176.3 120.4 124.6 387.9 43.2 10.0 132.6 60.8 84.7 
97.0 157.6 114.2 12.4 77.4 153.2 56.2 179.2 124.7 128.8 389.0 3.7 11.0 133.8 60.8 85.0 
97.3 159.2 118.0 12.7 75.0 154.0 59.8 182.1 124.8 129.5 393.1 12.7 10.4 132.8 59.2 85.0 
94.2 154.2 108.6 11.1 76.0 147.9 60.1 180.5 117.7 121.6 386.7 40.9 9.3 130.0 56.8 84.3 

100.1 168.2 132.8 19.1 99.8 164.6 71.9 170.8 108.5 15.3 426.3 42.2 17.8 116.7 53.8 78.4 
106.0 177.0 149.1 23.4 106.3 185.9 81.4 178.8 121.4 160.9 399.6 45.7 19.6 123.4 59.5 81.0 
99.7 162.1 134.3 24.5 98.8 155.8 86.4 183.0 135.4 150.7 373.6 45.7 16.4 126.1 61.3 84.5 
99.0 161.1 129.8 23.4 98.4 158.2 90.7 184.3 134.0 146.8 365.5 45.3 16.7 125.8 60.3 84.3 
99.1 159.2 134.1 22.9 96.5 155.4 91.4 185.7 135.4 146.5 357.6 47.1 19.7 126.5 61.1 85.1 
97.0 154.8 132.5 24.6 95.9 147.6 91.6 184.7 137.9 146.4 344.1 47.1 19.4 124.6 61.9 83.8 
80.4 125.8 102 , 6 1603 77.6 124.7 80.5 165.0 117.9 115.8 263.2 39.4 13.4 116.6 52.0 79.7 
71.9 1110 932 13.1 62.9 10092 70.3 144.1 106.9 10393 254.0 35.8 11.1 112.2 47.0 77 
72.5 113.9 92.0 13.9 67.1 101.3 74.5 145.8 114.2 102.3 266.8 35.5 11.5 107.3 47.1 70.0 
76.0 119.6 98.5 15.3 68.4 104.4 76.9 150.1 120.3 107.8 288.6 37.1 12.9 111.9 48.6 72.1 
83.2 132.9 107.0 16.5 81.0 120.9 81.9 163.1 124.9 121.0 313.5 39.3 14.1 116.8 51.3 76.0 
81.4 129.6 105.1 16.1 79.3 112.0 81.5 162.9 124.8 123.6 314.8 38.8 13.0 117.7 51.1 75.2 

82.7 132.3 105.7 16.5 81.8 117.5 81.4 163.3 124.5 124.7 324.2 39.1 13.2 117.5 5193 75.0 
80.7 128.3 104.3 15.8 79.0 111.2 81.6 162.3 122.9 122.4 307.8 38.6 13.0 117.7 50.7 75.0 
81.1 128.9 105.2 16.1 73.7 110.1 81.7 162.5 124.9 122.9 314.6 38.8 13.0 117.7 50.9 76.0 
80.1 127.1 104.7 15.9 73.3 107.7 80.8 162.2 125.2 122.7 307.4 38.4 12.6 118.1 $0.5 75.0 
81.7 130.3 107.4 16.7 68.1 111.2 81.9 162.7 128.4 126.2 315.9 38.8 13.2 118.3 50.7 74.9 
82.9 132.0 109.2 17.1 70.1 109.4 82.8 162.3 134.9 129.7 323.1 39.9 15.0 119.0 51-5 7 6 .0 
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