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INDUSTRIAL AND UTITLITY COMMON STOCK PRICES

-

Continued weakness in a majoriiy of sub-groups lowered the Investors! daily
index for 95 common stucks 1.3 Heco to 608 botween November 14 and 21, Subsequent to
the announceoiment tha. Juagary hai formaily jeined the Rome~Berlin-Tokio Alljance
scattered seiling scecurred. AS the present $ime the genoral average has fallen to its
lowest leval sinco the first weak of the month. or approzimately 3.8 pec. bolow the
peak of 84.0 touchoed ca tho §th. With the wzception of tclcphone and tolograph issucs
which showed no not changu, all eub-groups regisiered losses varyling botween 11.8 PeCe
for tramsporiation suociks and C.1 for berke. Next to the transportation group, pulp
and poper issucs sufferocd a drop of 5.3 w.co %0 an index level of 16,2,

lining issuvse on Jansadien sxchangss oxtendsd the downward movement of the pre=
ceding week and the pricc index of Uwoaly-7ive mining stocks reccded fram 119,3 to 116.4
between November 14 and 2L. FPrices movod g%oadily lowor with the declines mainly con~
centrated in Novemder 18 and 2). The fiuw of eclliing was moderate subsequent to an
announcement on tho 204h of a pact hotwoln Hungary aund the Axis powers, Improvement
was shown on thc closing day, and gein in basc merals countorbalanccd carlior losses,
although the geld indox moved 4.2 pee. lowor to 8705 at the closc, The weekly index
for golds was down 3.7 poinis to 9.0, and the vase metal series folil 1.4 to 235.2,

LONG-TERM BOND PRICES AND YIELDS

Dominion of Canada long=-term bond prices averaged slightly higher in the week
ending November 21, and the Bweanis indox, on the basc 1926=100, rosc to 116,4, from
116,3 for the wook cnding November 14, Tho narrowncss of price movoments was reflected
in the daily index, which continuod unchanged from the provious wock's closc of 116,4,
The index of yiclds foll frem 70,6 to 70.4. This wes approximately 5 p.c. below the
corrosponding week of 1929, when the index was TY.1l., With the cxception of somo
Saskatchewan and Alborta issucs, which - <wnanded elightiy higher bids, price movements
in the provinciel liet were few and of smnall magnitude.

British Consols closed 1/8 lower at 75 7/8, while the Dow-Jones average of
solected United States bonds decroescd from 90,90 Lo 90.U47,

NOTE: Due to lack cf featuro in foroiga exchenge markcote the weckly review
has been discontinucd tomporerily. Retes on the principal currencics
will continmus Yo be published on page @ of this bulictin, and e
monthly review of markots w1ill appear in the monihly bulletin
*erices and Price Indozes?, as formeriy.



SUMMARY OF FINANCIAL PRICE FACTCORS

1940 Weekly Preceding Corresponding weekiy
NOVEMIER Average Weekly deekly Average
Dates Average Averagse A Year
o L8 18 o 20 21 Nov.15-21  Nov.8-14  Last Month Ago
INVESTORS' PRICE INDEX, 95 COMMON STOCKS 82,1 82.1 82.2 82.1 80.8 80.8 81.7 82.9 8l.1 102.0
68 INDUSTRIALS 130.0 129.8 13C.2 130.2 1279 128.0 129.3 132.0 123.9 16846
" Machinery and Equipment (8) 106.8 106.7 106.2 107.3 106.0 10662 1066 109.2 105.2 13643
Pulp end Paper (7) 17.1 16.7 16.4 16«3 16.1 16.2 1645 17.1 1601 2le4
Milling (3) 697 697 7043 70.3 678 678 6947 70.1 T3e7 96.9
0ils (4) 107l  10%7.0- 107,90 -S3NSs0 10680 10851 107.0 109.4 110.1 168.8
Textiles and Clothing (10) 82.5 82.6 8245 826 82.0 82.8 824 82.8 81le7 83.1
Food and Allied Products (12) 16440  164.3 - 163.6 = 163.3 1622 159.9 163.4 1623 1625 17549
Beverages (7) 136.0 13445 134.5 134.0 132.9 132.4 134.3 134.9 12449 129.3
Building Materials (15) 127.2 126.3 126.4 126.3 123 .8 124.0 125.3 129.7 122.9 152.1
Industrial Mines (2) 321e3  320.8 321.7 3219 3144 316.1 3179 323.1 314.6 39447
19 UTILITIES 39.9 39.9 39.8 39.5 390 38.8 39.6 39.9 38.8 44.0
Transportation (2) 15.2 15.4 154 14.9 13.9 13.4 15.0 15.0 1 ]0(0, 1544
Telephone and Telegraph (2) 119.0 118.7 117.9 118.8 119.2 119.0 119.0 119.0 ISz 124.9 ;
Power and Traction (15) 51.0 51.0 50.8 50.6 50.3 50.3 5067 51e5 50.9 5867 -
1
8 BANKS 75.8 7641 76.0 7643 7643 7643 75.9 760 760 8449
MINING STOCK PRICE INDEX, 25 STOCKS 119.0 BEGISOL | (88 1175 115.7 116.4 117.4 120.9 114.3 144.4
Gold Stocks (22) 909 90.6 90,5 89.0 872 87«5 839.0 92.7 86.9 10602
Base Metals (3) 235.5 235.8 2360 235 228.9 236.0 235.2 23646 228.4 302.4
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 1164 1164 116.4 116.4 116.4 - 116.4 116.3 11661 113.4
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 704 70.4 70.4 70.4 704 - 70.4 706 70.8 T4a1
FOREIGN EXCHANGE QUOTATIONSx - NOON RATES
AT MONTREAL
/Sterling 444500 4.4500 4.4500 4.4500 4.4500 - 444500 4.4500 4.4500 44500
AU+S. dollars 1.1050 1.1050 1.1050 1.1050 1.1050 - 1.1050 1.1050 1.1050 1.1050
Brazil milreis (free rate) 0557 & <0557  .0555 <0557 4 «0557 <0557 +0557 «0557
India rupee + 3359 «3359 «3359 +«3359 «3359 - «3359 + 3359 «3359 » 3340
Sweden krona »2644 2644 2643 2644 - 2644 - 02644 «2643 «2644 + 2642
Japan yen + 2602 « 2602 e 2602 «2602 «2602 - »2602 « 2602 <2602 - 2603
australian pound 3¢5760 3.5760 3.5760 3.5760 345760 - 3.5760 35760 3.5760 3.576C
Argentine peso - free rate 2614 - «2609 « 2603 +2603 - « 2607 22624 2623 2585

x Bank of Canada. FAverage of daily buying and selling rates set by the Foreign Exchenge Control Board.
and selling rates were: Sterling $4.43 snd $4.47; UeSe funds $1+10 and $1.11.

Since September 16,

1939, current buying
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NDEX ERS OF TWENTY-FIVE MINING STOCKS
1926=100

Ne.of 1 Gold Basc Total
Stocks Mctals Indcx
1940 22 3 25
x1929 - High 89.7 318.0 127.9
Low 52.7 15753 72.6
x1932 - High 63.1 82,3 64,8
Low 48.5 42,5 46.8
x1933 - High 111.9 1,3 116.7
Low 64,9 68,2 65.1
x1934 - High 140,1 167.6 143,3
Low 103,1 125.0 10743
Low 04,7 128.6 11,9
x1936 ~ High 136.2 322,1 LG
Low 118.3 205.5 135.
x1937 - High 141.3 356.5 180.0
Low 99,7 183,1 115.8
x1938 - High 125.5 322.5 160.9
Low 105.1 206.8 125,.1
x1939 - High 124,k 324,9 162.7
Low 97.1 273.7 131.7
1938
July 119,8 282.1 151.1
August 123,8 289,2 156.0
September 113.6 269.8 14k, 0
October 121.3 308,2 157.4
November 121,1 319.3 159.6
December 121.6 313,0 159.0
1939
January 1214 30740 158.0
February 11,1 315.1 158.8
March 118.2 305.6 155.0
April 150:3 282,6 43,7
May 114.6 303.3 1514
June 116.5 30806 153.9
July Thfhed 314.7 155.8
Auguat 1128 310.3 151.4
September 99,6 298.3 3371
October 106.6 293.6 144, 7
November 106,3 304, 1 14k, 7
Decombor 105.0 298.0 42,4
1940
Januery 10743 298,8 14,7
Fobruary 101.8 288,.1 137,
March 96.5 281.8 132,
April 95.7 276.7 130.7
Mag 79.6 221.1 106.8
Jung 67.9 18606 90.9
July 69.6 187.7 92,9
Avgust 760 209,0 101,8
Soptember 83,4 227.3 111,1
October 85.8 2eg.0 11 E
Weekly Index Numbors
Weok ending Oct.  3rd 85.1 2ef.2 112,8
" n " 10th 8549 228, 113.6
" " " 17th 855 22k, 112.3
L " " 2lith 86.9 228, 4 L &
L " n 3lst 85.0 233.6 113.7
u i Nov. 7th 88.0 240.1 117.9
" g L 14¢n 92.7 236.6 150,
" " " 2let £9.0 235.2 117.

X Weokly figures.
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