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SECURITY PRICES AND FOREIGN EXCEANGE, NOVEMBER 22-NOVEVBER 28.
(1926-:100)

INDUSTRIAL AND UTILITY CQMMON STOCK PRICIES

A further net decline wes indicated in the gonoral level of industrial and
utility common stoclz pricecs during the woeck cnded November €8, the Irvestorsi composite
index for 95 common siocks casing 1,2 Poce to 79,8 in light trading. Day-to-day changes
woro only fractional, -the composite fie a advancing from 80.8 on November 21 %o a peak
of 81,1 on Saturdsy, the 23rd, bul subsequently receding to 79.8 by the 27tk where it
remained for the balance of tht week. Declines werc reglstered for most sub-groups,
ranging betweon 3.8 pecs for indusirial mincs to Ool Peco for beverages. Slight nct
advancoe occurrcd for oils, tolophone and telegraph and benks issucs, amounting %o 0.6
PaCo. i.J Poco 2nd 0.5 p.c. respectivoly, A% the prosont time hc average level of common
stock prices 1s aboub on a par with quotations ruling at the beginning of September, 1940,
but 1% is still fractionally above the low for the past three moniths of 79,1 on Qctober
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MINING STOGK FRICIS

R o ¢ 4y

Mining stock price movemsnis were somewhat irregular during the waek ended
November 28. The gold index recorded a net gsin of 0.3, while the baso metals were off
8,1 points: Only fractional changes wers noted in the Bureau's indox of twonty~five
mining issucs, apart from a loss of 1.4 points ¢a November 27. This was sufficient to
account for the week's recession from 116.4 on November 21 to 115.,0 on the 28tk, On
Novembar 28th, 1939, the general price index for mining iseucs wae 18,3 p.c. abova
the current level, but if compared with the low of 86,2 in tae present year, on gune 27,
the compositc index showed a recovery of approximatoly 47 pocs The daily gold index
rosc from 87.5 to 87.8 between November 21 and 28 whilc btasc motals displayod woakness,
falling from 236.0 to 227,9. Closing gquotetions in botl: of the groups ehowed a tendancy
toward lower leovels. The averege for golds wes 88.3 for the weck cnded November B 4
88 compared with 83.0 for the preceding week, while corresuonding averanges for bass
metals were 231,4 and 235, 2,

LONC-TERI, BOND PRICES AND YIELDS

Dominion of Canada long-term bond prices were firm in the wesk eniiag Wovember
28, and the Dominion Luveau of Statistics! indez, on the basc 1926ai00, rose from 116,4
for tho week cading November 21 %o 116,5. This was the highest level rcached sincoe the
wook of August 24, 1939, and compared with 118,5 for the last week of November 1938,
The Burceu'’s daily index was unchanged nt 116.4 until the 25th, when it Laze to 116,6.
romaining at thie poin{ for the balance of the weok., The index of long-torm boad yiclds
casad from 704 %o 70,3, which was 5,6 p.c, below the corrosponding week of lasi yoar,
In tho provinelal #uction, price movemonts were nerrow. A number of Siestorn iesucs
displayed slightly softer tendencics, while some of the castern issues cdged highor,

British Coneols hardcned, clesing 1/8 up at 76, but the Dow—Jones average of
selected United States bonds declined from 90.47 %o 90.18. Corresponding {igures T,
November 26, 1939, wore 68 3/6 and 89.8) respectiveoly. .

NOTE: Due to lack of foature in forcign cxchango markets the woclily revicw has
been discontinucd tomporarily., Rates on tho principal curroncics will
convinue to be published on page 2 of this btullctin, end a monthly roview
of markcts will appcar in the monthly bulletin "Prices and Price Indexes?,
as formerly.




SUMMARY OF FIN.ANCIaAL PRICE FACTORS

1940 deskly Preceding CGorresponding Weskly

Mhitos NCOVEMBER Average Vieekly Vieekly Average

Average Averege & Year

i 23 25 26 2% 28 Nov.22-28 Nov.15-21 Last Month Ago
INVESTORS' PRICE INDEX, 95 COMMON STOCCKS 81.0 8l.1 80.8 80.7 79.8 79.8 8045 81l.7 80.1 101.5
68 INDUSTRIALS 128.5 128.5 127.8 16765, 13363 125.8 1273 129.3 127.1 16742
Machinery and Zjuipment (8) 105.8 10640 10547 104.4 104.3 1036 105,0 10606 108 7 13% -1
Pulp and Paper (7) 16,1 1643 1661 1600 18567 15.7 15.9 1665 15.9 pltal
M:Llling (3) 69.2 69.2 69.2 70.0 6604 6701 678 69.7 733 101.9
0ils (4) 106.2 106.3 105.0 105.0 105.6 106.7 10509 107.0 107.7 WE%59
Textiles and Clothing (10) 820 82.0 82.0 8l.6 81l.5 81,1 8l.6 2.4 80.8 83.1
Focd and Allied Products (12) 161.7 161.5 162.4 161.4 159.3 157.9 160.3 163.4 162.2 17562
Beverages (7) 132.5 1535783 132.9 133.1 13204 131.9 132.7 1363 125.2 12804
Building Materials (15) 124.8 12401 124.1 12364 12267 122.8 12306 125018 12267 150.9
Industrial Mines (2) 317.9 317.9 3159 315.3 306.5 304.0 312.0 317.9 307.4 38557
19 UTILITIES 38.8 38.8 3.8 39.0 3804 3845 38.7 39.6 38.4 44.3
Transportation (2) 13.4 13.9 13.9 14.4 13.2 13.2 13.6 15<0 1206 15.1
Telephone and Telegraph (2) 119.9 120.0 199k 119.7 119.9 119.4 120.0 119.0 118.1 12609
Power and Traction (15) 503 49.8 49.8 49.8 4947 50.0 49.9 507 50.5 59+4
8 BANKS 7604 7604 7665 7604 7607 767 765 7509 7560 8500
WINING STOCK PRICE INDEX, 25 STOCKS 116.5 1164 1167 116.7 11563 115.0 116.1 85.0 85.0 10540
Gold Stocks (22) 878 88,4 89.0 88.7 87 9 87.8 8863 235.2 23366 295.5
Base Metals (3) 235.4 23287 231.4 232.7 228.8 227.9 231.4 117.4 113.7 141.9
DOMINION OF CANADA LONG-TZRM BOND PRICE INDEX 1164 11644 11606 1166 11666 11646 11645 1164 11601 11303
DOMINION OF CANADA LONG-TZRM BOND YIELD INDEX 70.4 704 7042 7002 7062 7062 7063 70.4 70.8 T4e5
FORSIGN EXCHANGE QUOTATIONSx - NOON RATES
AT MONTRZAL

+Sterling 444500 404500 443500  4.4500 4.4500 4.4500 444500 4+4500 44500 44500
+U.S5. dollars 1.1050 1.1050 1.1050 1.10%0 1.,1050 1.1050 1.1050 1.1C50 1.1098 1.1050
Brazil milreis (free rate) <0557 - «0557 « 0557 «0557 «0557 +0557 «0557 «05532 «0557
India rupee «3359 «3359 3359 »3358 .3359 « 3350 «3353 «3359 «3359 03342
Sweden kron: «2643 02643 +2644 02644 « 2644 22645 2644 2644 2643 «2643
Japan yen «2602 02602 « 2602 « 2602 «2602 «2602 2602 «2602 «2602 2602
Australian pound 3.5760 3.5760 35750 3.5760 3+5760 35760 3.5760 3.5760 35760 3.5760
Argentine ~“#so - free rate <2614 - « 2608 «2608 +2 608 «2503 «2608 «2607 «2583 #2547

x Bank of Canada.

+iverage of daily buying and selling rates set by the Fareign Exchange Control Board.

and selling rates were: Sterling $4.43 and $4¢47; U.S. funds $1.10 and $l.1l.

Since September 16, 1539, current buying
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MONTHLY INDEX NUMEZRS OF DOMIKIGIN Q¥ CANADA T.ONS--TERM BOND ERICES, 1932-1940,
\Fron datza ’de°d f b3 F krmes 2nd Co. Lid, )
(1926200

'.J

J9@e 2937, ARl 1375 1'36 1932 | ~ldme. I 1940
) 9%%% 03,9  10%.2 11%?? 14,1 11B.7 1¢%To 13%1% 113,2
February vovobC 95c 2 104'@ e 10'\:“ 1 llEgs’. 115\, : 3.:.6¢} *165“’ 118, 8 11)4’00
MATCR coosoenen 96,9 102.6 108,56 1i5,7  126,7  113.6  1i6.6  119.6 114.0
APPil voescocsa 90,7  103.6  113.3 11548 . A36.2 1135 LAl s 118 R
B cocooenbia-"96,6 1044 1.8 1768 115.5 *3 S. TRL18EE  Lada 3
JURS soascesses o2 205,7 111 1iB.2  117.8 11,9  118.0 p X R
JULY eeveccovse 97:0  105,7 111.9 115,27  11€.7 11502 J17.8 | 119s2 , EEE
AUGUST ceovoceo 1018 106,65 113,13 1155 120.0  11R,7 117« [ 118 0% e
September ..o 102,7  100a4 11304 113.9 1203 115.6  316.4  109.6 A
BB ooclavy 10469 | 3050 12,0 ill.d, '128.3 114, . 31648 11,3 115.9
Nowember ‘oas... 20856 , 05,1 1133 1053 118.6 2ibsy | 11a.M 113.5 -
December cocoso 101.9 10453 Ty s e T T R BT R A A -

MONTHLY INDEY NUMBERS OF DOMINION OF CAMAns TONG TERM-30ND YIELDS, 1932-19k0,

H9%6 . 4933 195k T Imuasl ' 396 1977 | 1938 1333 1940
Jaza toeosue halsh 9?:? #ﬁfg T%?g ?ch E%hh 7%?6 70 7 °
BOREVETY ococos MLLLE 37,5 52,6 TE,2 T4.6 71,3 Tl 67.5 13,4
[ ..o BEEE L TIEONS | ERTG .G 73,6 ?5,6 70,1 66 3. 0. el
U)o il BO9LE 37,8 85,5 75,2 73,1 15:5 59,3 E 72.k4
PIER fos o ole o' ci'slo o5 109 % 9607 S Y LTS 72c5 7553 6502 68@ 7108
JUI:B BevITEODS LCE 1]205 9‘"‘09 8336 ‘7“0-:* 7‘7‘5 -’7« (’ 6806 6700 73°0
TR oo o i soeneo I k.9 3.4 Mg 64,7 73e3 £8. 4 abs8 . (248
Augusu vesc0c00 Clcﬂ 9400 5003 7591 56n6 (c6 6902 6S¢1 72,0
Ué"tembsr seoap +00:1 9%01 7908 51;2 5600 TZOR ?006 78 3 7103
Cobober cocovoe 97e3 M09  BL6 8L.Y 63,1 Fh 70,0 76.5  71.0
Novadbsr sty oty 9B0E - GEgR |, BE,D e e, ' 1350 WHELL 7h 0 -
DeEenbar’. oo, ot 20CK S 96.0 TG 72,95 &7.2 2.5 8.1 B -

MONTULY INDEX NUMBERS OF ¥ROVINC

CE U ONTSRIC KEPRESINTATIVE BOND YIZLDS, 1932-1gk0.
LI’)m 1\

1y o T
& 185a6d by ;esi‘ Gundy g | e s,
(1925100,

938 133 Azh aps igké 193 2928 1 1940
JaNUALY ceccoso 119,% 23. 2 Jﬁ~3 7?02 fb., 76T% 69,7 go1 f%ls
February LR 11509 986? BLC; 1353 yboo 7”@3 690} 69 7 7loo
NG s oo don LIGR6 | I0ML0 el "TORE o, TRS 78, 68,5 68:3  Ta.k
APFLL couensoon 1llR 10353 8Fo  BOe3  TB.E 7703 672 70.6 7Y
MBY cevasesccsc L1132 98,1 g4, 8 74F TE 6 Th B £5.3 €8.7 &3
June ,ooeescees LM 97,3 8BE go M 732 72,5 £5,3 65,8 73.6
BRLIRE o0 oS ot G6.7 83.1 30,2 5.0 N £6.8 65.8 9
MEEBot - 70058 1033 §5.0 82.3 p ) 7442 At £5.8 246 72.0
September so.so 301.9 95.8 52,0 Wper' '98.8  Tl.8° 6869 1R TV PN
DOMOBOT 5esc0 oo O8sl 94,6 82,9 85, 1 7:,8 132 66.2 75.8 {240
November vecooo 102.3 97. 3 §1.0 2.8 Ths8 7237 6561 72-9 -
December 0 Gt ool 102:7 9835 75:2 32»? 5997 ?102 6508 7305 -

PEE(LL TNDEX NMBRRS 07 DGMINION CF CAADA LONG-TERM BONDS,1940.%

-

Date Prices  Yields
SePNCIBEr T o o unh§ maks ) le S hllEER w5 13591 11.2
lﬁ TRUCEYLI2CQUICTLIOENDDIECDAOEC DD 2 11537 ?1:2
A8 T e oty RN L SR 1157 719}
26 0B3r000e0ICOUTO0CE000CCICC000DOODEEC .Ll_;aE‘ 71,4
Delsober e ke i o o o8 o AR IR\ B o oo o 1155 7153
W' oo 0 ¢ 0 srlieo 0 SEDFERR T BEg B s o PR wiblss 5 115.8 ik L
1? CNAO0eCLEIdICDILOLLIcnNNLIEcOErocd llecC 7009
24 BDO0VBEOLAOVLTYICOELOLLEYUGOGCOOEO2 D0 0D 11691 7008
31 coveoeoscecosasoonsconacrescoancs YR - 70.8

Novembar 7 L GLCBOONCOD0OCCRDNE oG 220800 CC00 136 L 70c8
lu We0BeCetrge0d0000 S0 dDTLabIdL G 116‘5 70n6

116.4 70,4

28 2000 0CNPROICDLEDBVORSEBOT LYY SUGAd0 11 n5 70'3

dl CLCVOoLpo b0 sn 0N, £ LODCSOICSOD YOR B3

x Based upon an average of daily Sfignres for the woek unding on dates specified.
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