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SEQURITY PRICES AND FOREIGN EYCHANGE, NOVEMBER 1-N ER
1926=100

INDUSTRIAL AND UTILITY COMMON STOCK FRICES

On sharply expanding volume '.{ trading the Investors' daily index for 95 commen
stocks entirely erased its losses of the past four weeks by an advance of 3.9 peCs to
82.8, during the first week of November. The upward movement in domestic issues coincided
with considerably higher prices at New York following the election holiday, while rcports
of & possiblc incrcaso in the Unitcd States debt limit was considored rcesponsidle for somo
spoculative buyings O0f the thirtcen sub-groups composing the total Investors! index,
elevon moved higher during the weok, the sharpest geins boing recorded by transportation
issues, up 8,7 p.c.; pulp and paper, 7,5 pcCe &nd oils, 7«4 p.ce A docline of 6.1 peCe
ococurred for milling stocks, whilo tolcphone and tclograph issucs were down Q.1 pece

MINING STOCK }RICES

Canadian mining markets showed marked strength during the week ended November
7 end the Burcau's general price index of mining 1ssucs rose from 114%,3 an Qctober 31 to
122,2. Mining stock prices moved narrowly in the first part of the week but ghared the
buoyancy of othor North Amorican markete foilowing an intimation that United States
oxponditurce for national dofonsc might be further cxtended. The gold index roso 9 p.c.
to closc at 93,0, tho highest lovol since Mey 1. Sonior gold iseues wore the strongest
in tho list. Basc metals rocorded e gzin of 3.5 p.c,, mounting from 234,8 to 243,0
betwoen Qctober 31 end Novembor 7. Weekly Zndoxcs werc 88.8 for golds and 240,1 for base
mctals as comparod with 85,0 and 233.6 for tho wock cnded October 31.

LONG~TERM BOJD IRICES AND YIELDS
Dominion of Canada long-torm bonds held stoady during the week ending November
7+ ~nd the Dominion Buroau of Statistics' index of priccs, on the base 19262100, was un-
changed from tho provious weok?s level of 116,1. Of late, quotations hove fluctuated
very little, and the Burcau's daily index hes remninod =t 116.1 since October 21, The
indox of yiclds continued ot 70.8 or approximatoly 3.5 p.ce bolow the corrceponding
wagk of 1939,

British Qonsols werc buoyant, rieing from 75 1/8 to 76, while the Dow~Joncs
avorago of sclocted United States bonds {ncrossod from 90.13 to 90455,

FOREIGN EXCHANGE
(Quotations arc Montroal noon ratcs unless otherwise specifiod)
Official buying and selling rates set by the Canadian Foreign Exchange Contge}
Board for sterling and United Statea funds remained unaltered at $4,43-$4.47 and $1,10~
$1.11 respectively, during the week ondcd November 7, At New York sterling free marke?d
rates, after holding stoady at $4.04 for the first five days of the weok, advanced 1/U
of a cont to $4.04 1/4 on the 7th for a net increasc of 1g. Oecnedian dollar rates at
Now York stiffoncd 1/16 of a cent ‘2 the smmo interval to closc at 86 7/8¢4. Montresl
rates for tho Swiss franc gaincd 1 point to 25.76¢ during the week, while the Swedish
krona was also up 1 point at 26.44¢. Following its decline of the pnet few wecks tho
Argontine peso (froe rato) stiffoned 31 points to 26.03¢ between Qetober 31 and November 7
whilc quotations on Far Eastcern units, notobly Shanghai and Hong Kong dollars, wore firmer
in torms of the Oanadian d>llar. Effective October 26 new oxchange regulations were
decroed in Venoszucla, whilc at the samc timo e control over all imports was ostablished.
Theso regulations worc ncoccesilated by shrinknge of petroleum oxports, thercby causing
a shortage of foreign exchange.
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INVESTORS® PRICE INDEX, 95 COMMON STOCKS 80.7 80.6
128.2 128.1
Machinery and Equipment (8) 105,9 105,0
Pulp and Paper (7) 1632 16,2
Milling (3) Tasl 71.3
0ils (4) ¥09%T 110,3
Textiles and Clothing (10) 79.5 81.5
Food and Allied Products (12) 26 3 162.3
Beverages (7) 127.2 127.1
Building Materials (15) 123,0 123.0
Industrizl Mines (2) 309.9 307.9
38.6 236
Transportation (2) 12,9 12,9
Telephone and Telegraph (2) 119,2 117.9
Power and Traction (15) 50.5 50,5
74.9 4.5
MINING STOCK FRICE INDEX, 25 STOCKS 114,2 114,0
Gold Stocks (22) 84,5 84,5
Base letals (3) kb
DOIMINION OF GANADA LONG-TERL BOND PRICE INDEX 128851 116.1
DOMINION OF CANADA LCNG-TERM BCND YIELD INDEX 70.8 70,8
FREIGH EXCHANGE QUOTATIONSx - HOON RATES
AT MONTRELL
4,4530  4,4500
7U.S. dollars 1.1050 1.,1050
Brazil milreis - free rate .0553 -
India rupee <3359 «3359
Sweden krona 2644 2644
Japan yen .2602 -
Adustralian pound 3.5760  3.,5760
argentine peso - free rate «2577 -

SUMMARY OF FINANCIAIL PRIGE FAGTORS
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x Bank of Canada. ifi.verage of daily buying and égiizig rates set

and selling rates were:

by the Foreign Excnan ;e Control Board.
Sterling $4.43 and $4,47; U.S. funds $1,10 and $1.11.

Since September 16, 1939,
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EXCHANGE QUOTATIONS AT HONTREAL, 1939-1940
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bes in -Qanadl_e;rl_F_u_n_d_g'_upon which these averages are based have been supplied by the Bank ¢f Canada.
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- New . g g 3 . Switzerw t  Nether-: ’ .

«  York . London . France . BRelgium : TItaly : 1land .  lands Norway : Sweden * Denmark

. Funds Sterling . Franc Belg « Lira . Franc & Fhorin . - Krone : Krona - Krona
k. | . E RGN o Rl T T N T T e L R i
Y +1. 10590 +4. 4500 .0252 . 1858 .0561 .2491 - 5897 .2520 .2642 .2142
November ........... +1. 1050 +4.4500 . 0247 .1832 .0560 .2490 <5892 .2521 .2642 .2142
December - .......... +1.1050 +4. 4500 . 0247 .1841 .0560 .2490 .5895 2521 . 2642 -2143
240
January ... ......... +1. 1050 +4.4500 .0249 . 1869 . 0561 . 2489 - 5907 .2521, .2643 .2143
February -.......... +1. 1050 +4. 4500 . 0249 - 1872 . 0561 .2489 .5899 .2521 .2643 .2144
aseh .- .. ... S +1. 1050 +4. 4500 0236 .1885 . 0561 .2489 -5895 02521 .2644 3R
e e +1.1050 +4.4500 .0222 . 1875 . 0560 . 2489 . 5892 2520 .2634 e L)
My ....c.....cuinn. +1.1050 +4. 4500 . 0206 . 1858 .0559 42871 - 5892 - .2641 -
g +1. 1050 +4. 4500 L0231 R . 0559 .2491 - - «2642 -
T +1. 1050 +4. 4500 - - - .2518 - - - 2646 -
MlRat 5. . +1. 1050 +4. 4500 - - - .2526 - - .2643 -
SErhoNE . ess - o - +1.1050 +4.4500 - - - .2528 - - .2643 -
October - .co:oo o +1.1050 S 3 - Beaciti it 35‘"‘:?..,.'.. <5855 . 4 = .'.2:(14 TSRO -

= 2 +Argentine ; Austra- s MSHrasitsr |0 * China 2 Sy ton . Now

. Spaim, -~ 2 Moxieo [ Peso X X5 < Brazil [ Settle~ : India : (Shanghai) * Japan of ! Zounluad

. Peseta  Peso : (Paper) : Pound T Milreis ! monb . Rupee : Dollar : Yen  inkfrion: Pound

4 J { : : % DBollar 3 [ et
e ] % b 7 5 @ iR 3 2 o 3
OFtple .- A1 . - 1007 .2240 .2604 3.5760 . 0561 .5223 .3362 .0858 -2612 4.4728 3-5900
November .e..v.vvuv.. il A L2275 -2574 3.5760 -0559 .5142 .3346 .0934 «2603 4.4600 3-5900
Decamber cceecvs.v.. .1104 .2023 <258 3.5760 . 0558 .5124 .3363 -0831 .2602 4.4600 3.5900
L2240
T A TP ES S i -1104 « 1850 <2515 3.5760 .0556 L5164 .3361 .0872 -2602 4,4600 3-5900
Fabruasy coveeeno.ne -1104 - 1848 <2572 3.5760 .0557 .5165 -3359 .0733 «2602 4. 4600 3.5900
Mal cain. s it . 1090 - 1849 .2598 3.5760 .0558 .5195 .3359 0737 .2602 4.4600 35900
CL RN T -1015 - 1649 .2550 3.5760 .0558 -5253 3359 . 0666 .2602 404600 3.5900
- e T .1013 .1849 +2514 3.5760 . 0557 .5256 - 3359 .0566 .2602 4. 4600 3.5900
TS D . 1013 oy okl .2438 3.5760 -0559 .5256 «3359 .CO41 -2601 44600 3.5900
R .1013 PEA B .2402 3.5760 . 0558 .5256 .3359 .0674 -2601 4.4€00 3. 5900
T -2033 .2219 2492 3.5760 .0557 .5256 .3359 .0611 .2601 4. 4600 3.5%00
September ....... ¥ .1013 By .2575 357560 - 0556 .5256 -3359 -0579 2601 4.4600 3-5900
ORBRNRE o 013 .2256 . 2604 3-5760 0556 - .5256 3359 .. .0634 - .2602 4. 4600 3.5900

x Uaocfficial: +Si—n-c?‘8’ept 16, 1939, quotations used are the average of “the daily buying and selling rate of the Foreign Exchangc Control Board.
The current buying and selling rate for sterling is {4.43 and 54.47 and U.S funds ©1.10 and 21.11.
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