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6ECJJITY PRICES AND ?oRl:GN EXO A.NE DEc'EI112ER 6-DCEIER 12 

IN]iU$TRD:. .A.JD UTILTT COILON 5TOCK }RICS 

Reglta:- 	 11 sivOral :331:5 the Investors' daily indez 
for 95 common stocks a dvannad 03 p. to 77.5 bwoen Deomber 5 and 12. Traders 
asscciatd the advanso in the liat ,  wbick was accoipan-Led by h3avier turnover, with 
British successes att3.:Lned in their k;rioan canmign against the ItaJ.ians. While shsrp-
eat individual advncus were acorad in som:a1 of tho in.u3tria1 section sub-groups, 
notably pulp and paper 1133U33 and h ni -.os, the utilivies su ction index recorded a 
wider gain than ind%striaV with e not ;norea 	oj  3.5 p.- to 384. The industrial 

oup moved up 0,2 p.. Ci. to 1200 TnerUtjou socks with c gain of 2.3 p o. to 112 
were a Nature of the utilities groqp< A drop ci 54 Q ... to 613 ocourd in milling 
isues, while an inde:.: for 8 bans otiffonod 1.2 p. io 77.2 during the weak. 

IYNI.NG $TC))K ?ICE3 

The gradual de103 in e7idanta for the pa fo 	'eeks on canadian mining 
nrkets was fo1l.vd by considj:.b1s at rangth during the ;vsk ended flcembor 12. Sales 
volume was moderately higher. Tho Bu's price index oj twy-..ivs mining issues 
registered a 30 p.c. g.ii o  advancng frum 112.2 on Deemher 5 to 116..5 on the 12th. 
Base mo±-al s1.rao were in tha forefront of tho rise and the index for this group registr 
ed a 7.2 p,c, inc.'eae, mounting from 213.6 to 230 3 between December 5 and 12. Base 
metal 8hare priceo are now &lmost on a par with these rul2.ng in the third week of 
November. Golds were not so promiaent in  the reove/, howaver an !ndox for this group 
rose from 86.5 on Dcornber 5 to 811 on the 12th, showing a n3t gain of 1.8 p.c. for the 
week. The general j'ico iride:: for mining Etocks was 114.5 for the week ended December 
12 as compared with 1113  for the pra;3ding wok, vith the golds mounting from 87.0  to 87.9 and base metals from 2221 to 225.6. 

uriHi BOND 	 jS AND Y1LD$ 

Dominion of O.n&d, long-term bonds continued to move higher during the week 
endihg Docemeer l2 and the Dominion Bu'eu of to;istics' index of prices, on the base 
1926100, advanced from 116.6 for the week e:1ing Dcmbo 5 to i6.8. The Bureaus 
daily index began the wk un -ad at 06.6 but xcse to 115.7 on the 7th, and further 
to 116.9 on the 9th r3 fliscling small gowral gains in Dominion issues. An added rise 
of 0..1 on the 11th was n& ho1d and the week closed at 116.9, fon a net increase of 
0.3. The indox of yield3 fei from 70.2 for the week ending December 5 to  69.8 for the 
week ending December 12. The in.dx for thj co'resconding wiok of 1939 was 75.1. In 
the provincial aoction strength was fairly general alco, with changes relatively small. 

British Consale sh'ed a s09"t oasines in the oly days of the week, but 
recovered to close 1/3 hier at 76 	whUe the Do-'Jones %.v3rae of selected ited 
States bonus iicresed from 90.1. to 90..45. 



SULUi.RY OF FINEtNCIkL PRICE FACTcRS 

1940 Weekly Preceding 	Cresponding 	Weekly 
DECEMBER Average Weekly Weekly Average 

Dates December 6- 	Average Average . 	Year 
6 7 9 10 11 12 December 32 Nov.29-Dec.5 Last Month Ago 

INVESTORS' PRICE INDEX, 95 COMMON STOCKS 76.8 77.0 77.2 77.2 77.4 77.3 77.2 77.7 82.9 101.8 
68 INDUSTRIL.LS 119.3 119.7 320.2 120.2 120.6 320.3 120.1 121.4 132.0 166.4 

Machinery and EquipnBxlt (8) 99.5 99.5 100.6 100.5 100.5 101.1 100.2 101.9 109.2 143..5 
Pulp and Paper (7) 15.4 15.4 15.5 15.4 15.5 15.7 15.5 15.4 17.1 23.5 
Milling (3) 64.1 64.1 63.9 631 63.6 63.3 63.8 66.6 70.1 102.5 
Oils (4) 95.9 96.2 96.2 97.7 97.4 96.9 97.1 99.6 1094 166.4 
Textiles and Clothing (10) 78.6 78.8 79.0 78.6 78.' 78..$ 79.9 82.8 84.8 
Food and Allied Products (12) 159.4 160.1 161.0 161.1 160.3 161.7 160.6 159.5 162.3 180.2 
Beverages (7) 130.2 131.8 133.1  132.9 132.9 134.4 133.2 129.4 134.9 128.1 
Building Materials (15) 121.6 121.7 122.4 121.8 122.2 122.8 122.1 122.3 129.7 155.3 
Industrial Mines (2) 290.8 291.2 2 93. 2  289.5 293. 0  290.8 291.5 2 93.0 323.1 378.7 

19 UTILITIES 38.4 38.5 38.4 38.3 38.4 38.4 38.4 38.4 39.9 45.9 
Transportation (2) 12.9 13.2 13.2 13.2 13.2 13.2 13.1 13.2 15.0 16.8 
Telephone & Telegraph (2) 118.6 118.6 118.6 118.5 118.2 118.5 118.4 119.0 119.0 126.7 
Po'zer and Traction (15) 50.2 50.2 49.9 49.7 49.9 49.8 49.9 49.7 51.5 61.4 

8 BANKS 76.2 76.3 76.7 77.0 77.2 77.2 76.8 76.3 76.0 84.4 
MINING STOCK PRICE INDEX, 25 STOCKS 112.5 113.4 113.9 114.8 115.5 116.5 114.5 113.3 120.9 142.2 

Gold Stocks (22) 87.0 87.6 88.0 88.3 88.5 88.1 87.7 87.0 92.7 104.6 
B5e Metals (3) 217.9 220.4 221.3 224.4 227.3 234.3 225.6 222.6 236.6 298.2 

DOMINION OF CANADA. LONG-RM BCD PRICE INDEX 116.6 116.7 116.9 116.9 117.0  116.9 116.8 116.6 116.3 112.7 
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 70.2 69.9 69.7 69.7 69.5 69.7 69.8 70.2 70.6 75.1 
FREI GN EXC FNGE Q tJOTkTI ONSx - N CON R&TES 

AT MflTBEM 
#Sterling 4.4500 4.4500 4. 4500  4.4500  4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 
#tJS, 	dollars 1.1050 1.1050 1.1050 1.1050 1.1050 1-1050 1.1050 1.1050 1.1050 1.1050 
Brazil milrejs (free rate) .0557 - .0557 .0557 .0557  .0557 .0557 .0557 .0557 .0558 
India rupee .3359 .3359 .3359 .3359 .3359 .3359 .3359 .3361 .3359 .3363 
S':,eden krona .2645 .2645 .2644 .2644 .2644 .2644 .2644 .2644 92643 .2642 
Japan yen .2602 .2602 .2602 .2602 .2602 .2602 .2602 .2602 .2602 .2602 
Australian pound 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 
4rgentepeso - free rato .2620- .2620.2620.2614.2620 .2619 .2607 .2624 :2535 

x Bank of Canada. 	-i-Average of daily buying and selling rates set by the Foreign Exc1ange Control Board. Since September 16, 1939,  current buying and selling rates were: Sterling 	4.43 and y4.47; U.S. 	funds 1.10 and 01.11. 
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100.0 100.0 	100.0 

	

164.1 	129.6 	197.6 

	

119.0 	107.7 	134.8 

	

33.4 	109.4 	67.6 

	

23.3 	92.9 	5342 

	

37.6 	121.7 	84.5 

	

28.1 	108.8 	63.2 

	

42.5 	129.0 	99.9 

	

18.9 	120.0 	63.8 

	

19.8 	127.7 	66.7 

	

13.3 	115.3 	55.1 

	

20.4 	134.2 	65.0 

	

8.9 	110.1 	52.1 

	

11.0 133.8 	60.8 

	

10.4 132.8 	59.2 

	

9.3 	130.0 	56.8 

	

17.8 	116.7 	53.8 

	

19.6 	123.4 	59.5 

	

16.0 	12512 	59.6 

16.4. 	126.1 	61.3 

	

16.7 	125.8 	60.3 

	

19.7 	126.5 	61.1 

	

19.4 124.6 	61.9 

	

13.4 116.6 	52.0 

	

11.1 	112.2 	47.0 

	

11.5 	107.3 	47.1 

	

12.9 	1].1. 	48.6 

	

1.1 116 	51.3 

	

13.0 1174 	51.1 

	

1.6 	119 .3. 	53.6 

	

15.0 	fl9..O51.5 

	

15. 	119. 0 	50. 
110-0  

13.1 	118.4 	4969 

0 
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85.0 
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84.3 
5. 1  
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79 , 7 
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•159 

76.0 
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IN1(ETQRS' INDEX NUMBERS 

NOTE: 2e Investors' I4dex measures the trend of va1f or the Inves ki  
IND[JSTRIkL.5 

Number of 	 :Machin_: 	: 	 : Tox- 
Securities 	:Gene 1: Total 	ery 	: Pulp : Mill- : Oils : tiles 

1940 	 : 	: 	: and 	: and 	: irig 	: 	: and 
Equip_: Paper : 	: 	: Cloth- 

: 	: 	: 	:jng 

	

95: 	68:8 	7 	:3 	:4 	:10 
1926 	 100.0 	100.0 	100.0 	100.0 	100.0 	100.0 	100.0 
x1929 - High 	198.3 	317.6 	432.5 	113.4 	2 73. 4 	423.5 	113.5 

	

Lou 	 134.6 	199.3 	184.7 	70.9 	196.6 	251.4 	77.5 
x1935 High 	 98.8 	180.5 130.7 	17.3 	78.6 	231.8 	76.6 

	

Low 	 75.7 	123.7 	109.1 	10.3 	54.0 	173. 1 	60.1 
x1936 - High 	135.5 226.1 	142.7 	31.9 	115. 4 	254.5 	76.5 

	

Low 	 109.4 	180.2 	102.0 	16.5 	79.5 	216.5 	65.6 
x1937 - High 	149.6 	245.4 	170.2 	50.2 	128.3 	249.7 	81.8 

	

Lov, 	 99.0 	159.7 	98.5 	16.9 	66.4 	184.1 	64.0 
x1938 - High 	111.9 	187.3 	145.0 	23.4 	90.5 	202.1 	66.0 

	

Lou 	 92.5 	151.3 	93.3 	13.2 	69.7 	160.7 	52.1 
x1939 - High 	io8.o 	181.9 	151.5 	25.0 	108.6 	191.0 	85.4 

	

92.2 	150.2 	104.7 	10.0 	69.7 	143.1 	51.3 
19 • 9 
June 	 97.0 	157.6 	114.2 	12.4 	77.4 	153. 2 	56.2 
July 	97.3 	159.2 	118.0 	12.7 	75.0 	154.0 	59.8 
A.ugust 	 94.2 	154.2 	108.6 	11.1 	76.0 	147.9 	60.1 
September 	100.1 	168.2 	132.8 	19.1 	99.8 	164.6 	71.9 
October 	106.0 	177.0 	149.1 	23.4 	106.3 	185.9 	81.4 
November 	 103.6 	171.9 	141.1 	22.7 	100.9 	173.9 	82.9 
1340 
January 	99.7 	162.1 134.3 	24.5 	98.8 	155. 8 	86.4 
Febrry 	99.0 	161.1 	129. 	23.4 	98.4 	158.2 	90.7 
March 	9911 	159.2 	134.1 	22.9 	96.5 	155.4 	91.4 April 	 97.0 	154.8 	132.5 	24.6 	95.9 	147.6 	91.6 May 	 80.4 	125.8 	102.6 	16.3 	77.6 	124.7 	80.5 
Juzio 	71.9 	111.3 	93.2 	13.1 	62.9 	100.2 	70.3 
July 	72.5 	113.9 	92.0 	13.9 	67..1 	101.3 	74.5 
Augus I, 	 76.0 	119.6 	98.5 	15.3 	68.4 	104.4 	769 
September 	83.2 	132.9 	1O7.0 	16.5 	81.0 	120.9 	81.9 
October 	 81.4 	129..6 	105.1 	3.6.1 	79.3 	112.0 	81.5 
November 	81.7 	129.6 	107.6 	16.6 	69.1 	108.6 	82.0 
Jeekly Index Nwbers 
November 14 	82.9 	132.0 	109.2 	17.1 	70.1 	107.4. 	82.8 

It 	21 	 31.7 	129. 	106.6 	16.5 	6.7 	107.0 	82.1 

	

28 	 80. 	 10..0 	 5 . 	1c•.9 Decmber o;i i8o: 

00) 
stocks and j1oLdst 

	

Food : 	Build- 

	

and 	: Bever- ing 	:Indus_ :TotaI 
kllied: ages : Mater- trial 

	

Pro- : 	: jals 	:Mines 
ducts 

	

12 	: 	7 	: 15 	: 2 	: 19 

	

100.0 	100.0 	100.0 	100.0 	100.0 

	

197.8 204.6 281.1 591.3 	166.0 

	

135.1 	84.1 	179.1  256.2 	126.7 

	

149.5 165.4 	i18.o 377.9 	52.4 

	

123.5 	97.1 	102.6 	193.3 	43.5 

	

182.9 	152.6 	192.2 	557.3 	64.7 

	

145. 2 	122.8 	123.6 	371.2 	50.6 

	

191.9 	144.2 	216.2 	631.8 	74.5 

	

149.6 102.1 	124.0 336.2 	47.7 

	

171.3 145.2 	145.8 485.7 	48. 

	

147.3 	95.6 	109.1  354.8 	40. 

	

184..1 	135.8 	165.0 	469.4 	46.2 

	

156.6 	105.9 	116.0 370.0 	39.7 

	

179.2 	12.1 3288 3890 	43.7 

	

182.1 	124.8 	129.5 	393.1 	42.7 

	

180.5 	117.7 	121.6 	386.7 	40.9 

	

170.8 	108.5 	145.3 	426.3 	42.2 

	

178.8 	321.4 	160.9 	399.6 	45.7 

	

174.3 	127.5 	156.5 394.8 	44.7 

	

183.0 	135.4 	150.7 	373.6 	45.7 

	

184.3 134.0 	146.8 365.5 	45.3 

	

185.7 	135.4 	146.5  357.6 	47.1 

	

184.7 	137.9 	146.4 	344.1 	47.1 

	

165.0 	117.9 	115.8 	263.2 	39. 

	

144.1 	106.9 	103.3 	25".0 	35 

	

145.8 114.2 	102.3 	266.8 	35.5 

	

150.1 	120.3 	107.8 	288.6 	37.1 

	

13, 3. 	124.9 	121.0 	313.5 	39. 

	

162.9 	124.8 	123.6 	314.8 	38. 

	

161.7 	132.7 	126.9 	315.1 	396 

	

162.3 	134.9 	129.7 	323.1 	39.9 

	

.4 	 125.3 	179 
12 

	

. 	322.7 	12'. 	•]2.O 	'6M .7 

	

. 5 	9. 1.. 	122.3 	93.0 

	

)0.b 	133.2 	122.1 	291.5 	38.4 
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