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SECUBITZ PRCES ASD FOREIGN EXCHANGE, N0VEIvER 29-DECEMBER 5._ - 

INDJSTRIAL AND UTILITY COMMON STOCK PRICES 

Continu 	in conrnon stock prices, concntratod largely in the i- 
dustia). scc.tion loorod the Invostors composite daily index a further 3. 4  pvc. to 
77.1 duri.ng thu week ciidd Docombur 5o As in the past few weoks daily fluctuations 
wore slight, tho a1a'?3t :se corning on November 29 when the index dropped. 1.7 points 
to 78]. During tho 	of the week salce wore slow as traders awaited dctaj.],a of 
the eacond Ganadjzl& 	to be rouht down since the war. among industrial stocks 
sharpest IOESSS occureci for ciJ., .iring the sub'group index for this series 8.2 p.c. 
to 99,0, and. thr wa a 47 	ecli.no to 299,.6 for industrial mines. In the utilities 
section pr.ces wiro aff only fractionally, the group index easing 08 p.c. to 8.2. 
There was an O5 P,O,  doclino Lo 763 for bankea1though these issues have shown con-
siderable firmns o7or th past three months in the face of sharply declining prices in 
other eoions o: tho markct At current levels the average price of common stocks is 
about on a par with that obtaining in the final wook of Augist and some 97 p.c. below 
thL recent :,ok of Zoptuber 7 

MINING STOCY PRICES 

The downward movement of Canada mining stock prices, commenced in the second 
week of Novmber,cont 	during the week ended December 5. The Bureau's price indox 
for mining issues 2eci3d 2 pc0 to close at 1122. Th.s compared with 1417 for the 
same clay in 1959. 	d3cline was steady in the base metal group and the index dropped 
from 227.9 on November 28 to 2lS6 on December 5. The greatest losses occurred on that 
day and coincided with weakness on the Now York rrkct, Golds showed more resistance 
to the current movcrnont and losses incurred were of a minor nature. The gold indox 
foil 1.5 p.c. during the wok to  865 on December 5 while base metals recorded. a 1.1 p.c. 
loss for the sarno IntervaL, Activity Was mostly in the junior gold issues. Weekly 
average indexes of 1133  tor tho composite, $7.0  for golds 2md 222.6 for base metals 
indicated net declines of 2.8 points, 1.3  points and 9.8 points respectively, when 
corarod with the previous week. The monthly prico index of mining issues mounted from 
1136 in Octo5or to 11.2 in November, although closing levels for November were baroly 
upon a par with those of a month earlier. 

QMNDPRLQIS AND YIELDS 

Ths Dornt.nton Thireau of Statiatice ,  index of Dominion of Canada long-term 
bond prices., on th base 1926.100, rosa from 116.5 for the week ending November 28 to 
1166 for the week ending December 5. ror tho most part. quotations were littlo changed, 
and the Bureas daily indo roninod at 1166 throughout the week. At this point, it 
was 3,14  pc, abovo the cer:oeponding week of 1939. when it stood at 1128. The index 
of yields fcll from 70 3 to 702 in the first week of December. In the provincial 
section, movo:noL.ta wore n'rcw ind mid, with reductIons slightly the more numerous. 

British 00n52].a closed unchanged at 76, while the Dow-Jones average of 
selected. United. States bonde declined from 90.18 to 90.114. 



rrii 

1 9 4 0 Weekly Preoeding C.Qrresponding Weekly 
Dates November December Average Weekly Weekly Average 

29 30 2 3 
Nov.29- Average Average A Year 4 5 Dec.5 Nov.22-28 Last Month Ago 

INVESTORS' PRICE INDEX, 95 COMMON STOCKS 78.1 78.0 78.0 77.6 77.7 77.1 77.7 80e5 81.7 68 INDUSTRIALS 
Machinery and Equipment (8) 

1224 122.0 122.2 121.2 121.1 12001 121.4 127.3 130.3 
101.3 
165.2 

Pulp and Paper (7) 
102.9 104.0 102.6 101.5 100.9 101.9 101.9 105.0 107.4 142.6 

Milling (3) 
15.5 15.7 15.6 15.5 15.5 15.2 15.4 15.9 16.7 22.9 

Oils (4) 
65.7 67.1 67.1 67.1 67.1 66.9 66.6 67.8 68.1 101.4 

Textiles and Clothing (10) 
102.9 
80.9 

101.1 100.4 98.9 98.4 98.0 99.6 105.9 111.2 163.6 
Food and Allied Prodts (12) 157.5 

80.7 
157.9 

80.5 
161.9 

79.4 
161.6 

79.5 78.6 79.9 81.6 81.9 84.4 
Beverages (7) 129.9 129.1 129.2 129.1 

160.1 
128.4 

159.4 
130.2 

159.5 
129.4 

160.3 
132.7 

162.7 178.4 
Building Materials (15) 123.2 121.7 122.0 123.0 121.8 122.1 122.3 123.6 

128.4 
126.2 

129.5 
155.0 Industrial Mines (2) 291.4 294.3 295.4 293.1 29594 289.6 29390 312.0 315.9 376.7 

19 UTILITIES 
Transportation (2) 

38.3 38.4 38.2 38.4 38.6 38.2 38.4 3897 38.8 45.8 
Telephone ad Telegraph (2) 

13.2 
119.2 

1392 
119.2 

13.2 
119.0 

13.4 
118.8 

13.4 12.9 13.2 13.6 13.2 1699 

Power and Traction (15) 49.5 49.8 49.5 49.7 
118.6 118.8 119.0 120.0 118.3 126.8 
50o0 49.7 49.7 49•9 507 61.0 

8 BANKS 
MINING STOCK PRICE INDEX, 25 STOCKS 

76.5 
114.6 

76.4 76.6 76.2 76.2 76.3 76.3 7605 7409 84.8 
Gold Stocks 	(22) 

114.0 113.3 113.8 113.2 1124 113.3 116.1 117.9 141.9 

Base Metals (3) 
87.6 87.3 86.6 87.4 8649 86.5 87.0 88.3 8808 105.0 226.4 224.5 223.9 223.1 222.3 218.6 222.6 231.4 240.1 295.7 

DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 116.6 116.6 11696 11696 116.6 116.6 116.6 1165 116.1 112.8 DOMINION OF CANADA LONG-TERN BOND YIELD INDEX 70.2 70.2 70.2 70.2 70.2 70.2 7092 70.3 70.8 78 
FOREIGN EXCHANGE QUOTATIQNSx - NOON RATES 

AT MONTREAL 
"Sterling 
+U.S. dollars 

4.4500 4.4500 4,4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 

Brazil milreis (free rate) 
1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 

India rupee 
.0557 
.3359 

- 

.3359 
.0557 .0557 .0557 .0557 .0557 .0557 .055 . 	G557 

Sweden krona 
.3359 .3365 .3365 .3359 .3361 .3359 .3359 .3363 

Japan yen 
.2644 .2644 .2644 .2644 .2644 .2644 .2644 .2644 42644 .2641 

Australian pound 
.2602 .2602 .2602 .2602 .2602 .2602 .2602 .2602 .2602 .2602 

Argentine peso - free rate 
3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 .2597 - .2:300 .2609 .2609 r, .2608 02586 .2563 x Bank of Canada. 	+ Average of daily buying and selling rates set by the ioreign Exchange Contro' Board. buying Since September 16, 1939, current and selling rates were: Sterling $4.43 and 	4.47; U.S. funds $1.10 and $1.11. 



o':c:-::ii• 	'i ..:c:.T1.L, 1939-1940 
CT: The noon rates in Canadian Funds upon which these averages are based have been supplied by the 1nk 	of 	ariada. 	- -a- 

New London : 	France 	: 	Belgium italy 	: Switzer- Nether- Norway Sweden Dcnmirk 
York I 	Sterling Franc 	: Lelga Li ra. land lands 	: Krone : 	Krona 2 	Krona 
Funds & Franc 	: Florin 	: 

1939 $ $ - 	 r 
November 1.1050 +4.4500 .0247 .1832 .0560 .2490 .5892 .2521 .2642 .2142 
December +1.1050 +4.4500 .0247 .1841 .0560 .2490 .5895 .2521 .2642 .2143 
1940 
January +1.1050 +4.450(3 .0249 .1869 .0561 .2489 .5907 .2521 .2543 .2143 
February +1.1050 +4.4500 .0249 .1872 .0561 ..2489 .5899 .2521 .2643 .2144 
March 	. ........... +1.1050 4.4500 .0236 .1885 .0561 .2489 .5895 .2521 .2644 .2143 
April +1.1050 +4.4500 .0222 .1875 .0560 .2489 .5892 .2521 .2634 .2143 
May 	............... +1.1050 +4.4500 .0206 .1858 .0559 .2471 .5892 - .2641 - 
June +1.1050 +4.4500 .0231 - .0559 .2491 - - .2642 - 
July 	.............. +1.1050 +4.4500 - - - .2518 - - .2646 - 
August 	............ +1.1050 +4.4500 - - - .2526 - - .2643 - 
September 	......... +1.1050 +4.4500 - - - 

1
.2528 - - .2643 - 

Gctober 	. .......... +1Q5Q +4.4500 - - - .2569 .5855 - .2643 - 
November 	to 	 ... +1.1050 +4.4500 - - .2575 .5855 - .2644 - 

Argentines Austra- : : Straits China 	: ; Union 	a New 
Spain : 	Mexico 	: Peso 	ha : Brazil Settle- s 	India. 	: (Shanghai): Japan : of 	: Zealand 
Peseta : 	Peso 	: (Paper) 	: 	Pound s Milreis ment : 	Rupee 	: Dollar Yen 	: S.Africa 	: Pound 

X : 	X : Dollar 1 : Pound 

$ $ $ -- $ 
November 	.......... .1114 .2275 .2574 	3.5760 .0559 .5142 .3346 .0934 .2603 4.4600 3.5900 
December 	.......... .1104 .2023 .2527 	3.5760 .0558 .5124 .3363 .0831 .2602 4.4600 3.5900 
1940 
January 	to ..... .1104 .1850 .2515 3.576 .0556 .5164 .3361 00872 .2602 4.4600 3.5900 
February .1104 .1848 .2573 3.5760 .0557 .5165 .3359 .0783 .2602 4.46CC 3.5900 
Marc}'. 	............. .1C90 .1249 .2598 3.5760 .0558 .5195 3359 .0717 .2602 4.4600 3.5900 
April 	............ .1015 .1849 .2550 3.5760 .0558 .5253 .3359 .0666 .2602 4.4600 3.5900 
May 	.............. .1013 .1849 .2514 3.5760 .0557 .5256 .3359 .0566 .2602 4.4600 3.5900 
June .1013 .2041 .2438 3.5760 .0559 .5256 .3359 .0641 .2601 4.4600 3.5900 
July 	............. .1013 .2211 .2403 3.5760 .0558 .5256 .3359 .0674 .2601 4.4600 3.5900 
August .1013 .2219 .2492 3.5760 .0557 .5256 .3359 .0611 .2601 4.4600 3.5900 
September 	....... .1013 .2214 .2575 303760 .0556 .5256 .3359 .0579 .2501 4.4600 3.5900 
October .1013 .2256 .2604 3.5760 .0556 .5256 .3359 .0634 .2602 4.4600 3.5900 
November 	.... ...... .1013 .2264 .2606 3.5760 .0557 .5256 .3359 .0654 .2602 4.4600 3.5900 

x Unofficial. 	+ Since Sept. 16, 	1939, quotations used are the average of the daily buying and selling rate of the Foreign Jxchaxige Control Board. 
The current buying and selling rate for sterling is $4.43 and $4.47 and U.S. funds $1.10 and $1.11. 
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