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SECURITY PRICES AND FCREIGN 	tLNG, FIRUARY 9-PEBRUJRY 

INDUSTRIAL AND 1T7'I1;1! 000N STOCK PRICES 

Price movements of Canadian comr.ion stocle were narrow during the week ended 
February 15 and. trading was comparatively i 	:)3 gnera1 price index for 95 in- 
dustrial, utility and bank stocks closed at Y5 for a net loss of 0.5. In the in-
dustrial section, five sub-groups registeod ;ie dilines while four showed gains0 
Weakness was most apparent for pulp and taper issu.e, textiles and building materials 
while beverages recorded the greatest incree.c The industrial index dropped from 
162.9 on February 8 to 162.0 on February 15 In the utility division, losses in coin-
m'unication and power issues slightly outwe1gied. an Cain  in the transportation section, 
and the utility index fell 0,1 to 1453, Da,2cs rtnainocl unchanged at the close for the 
third successive week, the index being 814,14. 

MINING SOC P10ES 

The prevailing dullness noted in the past few weeks on Canadian mining markets 
continued in evidence for the week ended February ,  15e  The price index of twenty--five 
mining issues receded from 139.7  on February 8 to 139.1 on February 15. Following a 
firmer tendency in the initial trading seeons, the gold issues marked time up to 
February 13 and finally closed the week at 102.,0, for a net loss of 1.4 points. Base 
motal shares showed intermittent strength and. the .ndox rose from 290.5 to 293.5 between 
February 8 and 15. However, weaknoss was aparcib in all socions of the market on the 
closing day. Weekly indexes were 103.2  for goiLe and 293.0 for base metals as compared 
with 103.7  and 286.0 respectively, for the prece6ing week ended February 8. 

The index for Dominion of Canada iongter.i bond. prices was unchanged at 1114.2 
for the week ending February 15. This was 147 beloi' the corresponding week of last 
year, and 56 above the low reached by the week ending September 114. During the first 
three days, prices remained on a par with the high for the preceding week, but subse- 
quently an easier tone developed. The movement of the Bureau's daily index has been com- 
paratively narrow so far this month, rcm&.uinC within the limits of 1114.3  and 113.9. 
British Console were buoyant, rising from 7 3/3 to 73 112 to regain part of the previous 
week's loss, while the Dow-Jones average of e1erted United States bonds declined from 
89.59 to  8907. T'io provincial group laoke jfr I.ta direction, and changes, although 
fairly numerous, were smal1. The ind.x for D.o:th::.on of Canada long-term bond yields 
fell from 73.3 to  73.0, and the averaga yield of the iscues included in this index 
decreased. from 3.32 to 3.31 . 

F.1C-N 	CtLE- 
(Quotations are Montreal nocn raosuni.ae otherwise specified.) 

Both the Canadian dollar and sterlirV, free rates moved lower at New York during 
the week ended February 15. Closing at $3.95 ser1ing free rates showed a net loss of 
30 on the week while Canadian fuixia eased 5/ to 6 3/80. This was the lowest level 
for the latter unit in over 2 1/2 months. At Mtroal French francs, re"eoting sterling 
weakness at New York declined 2 points to 2.1490. Neura1 European units were again 
mixed. The belga, after rising from 18.670 on the 8th to a peak of 18.7140  on the 13th, 
dropped back to finish at 18.700. During the e ane interval the florin eased progressive-
ly lower from 59.O0  to 58.950 at the cicoe. Substantial improvement in the Argentine 
export situation continued to be reflocte -:. in the unoficial peso rate which added a 
further 22 points during the week to close at 	Mexican pesos, while still qaoted 
nominally, were steady at ].S.49o. Thorc was no change in daily buying and selling rates 
set by the Canadian Foreign Exchange Contl Board for sterling and United States funds. 
Those remained at $14.143-$14.147 and $1.10-.$l.11 :cpc.tively, 



SULIkRY OF FI1ANCIAL FIUC.E FACTORS 

- 1 40 
Weekly Preceding Corresponding Weekly 
Average Weekly Weekly Average 

Dates FEBRUARY Average Average A Year 
9. 10 12 13 14 15 	- Feb.9-15 Feb.2-8 Last Mirnth - Ago 

INVESTORS 	PRICE INDEX, 95 COMMON STOCKS 1000 100.1 1003 997 996 995 999 993 989 1037 
68 INDUSTRIALS 163 163I. 162.9 162,4 162 1 162.0 l626 161;5 i60;6 1732 

Machinery and Equipeient (8) 131 1 9 131.5 131.8 131.4 129.5 131.0 131.3 129.4 131.4 128.3 

Fuip and Paper (7) 241 240 241 234 234 234 238 23;7 23.4 165 
Milling (3) 993 992 989 989 100:4 100:2 99:6 98:2 981 77:0 
Oils (4) 159,3 160,5 16O5 160.7 159.6 158.8 159.8 159.0 154,3 175.0 
Textiles and Clothing (10) 91.7 91,5 91,4 90.7 91,1 90,0 90.9 90,8 85.8 53.8 
Food and Allied Products (12) 184,9 183.3 183.3 183,9 184.7 184.6 184.2 182.9 182.4 177.0 
Beverages (7) 134.7 134.4 135.3 135.2 135.8 135.5 135.1 133.0 133.9 129.1 
Building Materials (15) 149,7 1490*4 14809 148.2 146.8 147.4 148.7 147.3 148.2 1320'9 
Industrial Mines (2) 372.0 371,3 369.7 366.6 367.3 36801 368.5 3662 371.8 4299 

19 UTILITIES 454 455 461 453 45;3 45j3 455 454 452 430 

Transportation (2) 16.4 16.6 17.3 16.6 16.6 16.4 16.6 16.2 16.0 12.4 
Telephone and Te1eaph (2) 125.9 126.0 126.2 125.6  125.5 125.5 125.9. 126.0 125.7 129,6 
Power and Traction (15) 6008 60,6 61,2 60.3 60,3 60.5 60,7 60,7 60 06 58.5 	M 

8 BANKS 84.3 84.1 84.4 84.5 84.4 84.4 84.3 84,2 84.5 85.0 
MINING STOCK PRICE INDEX, 25 STOCKS 14003 140:1 146.1 1404 140.3 139.1 1400 139.1 144.6 158.4 

Gold 5tock 	(22) 1037 1030'7 1037 103:6 103:2 102 40 103:2 1037 1073 1209 
Base Metals (3) 2926 291.5 291.5 293:2 2944 2935 2930 286.0 2992 313.7 

DOMINION OF CMIA.DA. LONG-TERM BOND PRICE INDEX 114:3 114:3 114:3 114:2 114:0 113:9 114:2 1142 113:2 1189 
DOMINION OF CU&Dk L1ONG-TERM BOND YIELD INDEX 72:9 729 729 731 733 735 730 733 744 67.4 

FOREIGN EXCHANGE QU(Y1&TIONSx - NOON RATES 
AT MONTREAL 

+Steling 4:4500  4:4500 44500  4.4500  44500  4:4500  4;4500  4:4500  4.4500  47084 
+U,S. dollars 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1 0 0049 
French franc 00250 '- ;0251 0250 :0249 0249 0250  .0251 .0250 .0266 
Belgian beige. .1867 1871 :1871 :1874 :1873 .1870 1871 01874 .1867 :1695 
Netherlands florin •904 .5899 ,5899 .5897 .5897 .5895 .5899 .5898 .5915 .5396 
Japanese yen .2602 .2602 - .2602 .2602 .2602 .2602 .2602 .2602 .2745 
Australian pound 35760 3 05760 3 05760 35760 35760 35760 3:5760 35760 35760 3:7667 
Argentine peso - free rate 02576 - - .2597 2586 .2592 62588  .2544 .2518 .2312 

.. Bank of Gne.da 	+Sinc 	bternbe 	16, 
Control 2oard. The 

1939,  quotations 
current buying and 

used are 
selling 

-the average of the daily buying and 
rate for sterling is 144.43 and  $4,47  

selling 
and for 

rate set by 
U.S. funds 

the Foreign Exchange 
41.10 and 	41.11. 
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INVESTORS' INDEX NUMBERS 
(1926Iô 
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1926 1000 1000 100.0 1000 1000 1000 1000 100.0 1000 1000 100.0 1000 iooö 100.0 1001006 

x1929 - High 198.3 3176 432.5 113.4 2 73. 4. 423.5 113.5 197.8  204.6 281.1 591.3 166.0 164.1 129,6  197.6 131.7 
Low 134,6 199,3 184,7 70,9 196,6 25194 77,5 1359 1  84 9 1 17991  256 9 2 126,7 119,0 107,7 134,8 116,7 

x1935 - High 988 1805 1307 173 786 2318 766 1495 1654 1180  3779 524 334 1094 676 798 
Low 75,7 123,7 10991 100 54,0 173, 1  60,1 123,5 97,1 102,6  19393 43,5 2393 9209 532  7593 

x1936 - High 1355 2261 1427 319 115 4  254 5 765 1829 1526 1922 5573 647 376 121.7 84,5 895 
• 	Low 10944 1802 102,0 165 7965 2165 656 1452  1228 1236 371 6 2 5066 2841 108,8 632 7465 

x1937 - Higi 1496 245.4 1702 502 128.3 2497 81.8 1919  1442 2162 6318 745 425 129.0 9909 973 
Levi 9900 15907 98,5 16.9 66 0 4 184.1 64.0 149.6 102 0 1 12400 336.2 47,7 18.9 120 1 0 63,8 78.3 	, 

x1938  -High 111.9 187.3 145.0 23. 4  90.5 202.1 66.0 171.3  145.2  145.8 485.7 48.9 19.8 127.7 66.7 86.2 
Low 92,5 151.3 933 13.2 6907 160.7 5201 14703 95.6 109,1 354,8 40.8 13.3 115.3 55,1 79.5 

x1939 - High 1080 1819 151 5 250 1086 191. 0  854 1841 1358  1650 4694 46.2 204 1342 650  861 
Low 922 1502 1047 10.0 697 143 1  5163 15606 105,9 116o 370.0 397 8,9 110 0 1 52o1 722 

1939 - 	January 102.9 171.4 129.4 16.9 79,1 173.5 52,9 172.9 126.9 133,3 422.1 4.2,7 13,4 127,3 57,5 85.2 
February 1041 1740 1294 16.4 776 1759 543 1753  1304 1336 433.1 42.9 12.4 129.7 58.2  853 
March 1037 1714 1266 15.1 798 1739 57.2 1725 1276 1329 4192 44.4 115 131.7 62.0 85.1 
April 96,2 157.7  111,1 .il,5 71,4 162.9 53.1 169.2  116.9 119.3 381.9 41,9 9,6 129,7 58,9 83.7 
May 992 1630 1].25 120 789 1702 55 0  1763 1204 1246 387.9 432 10,0 132.6 6o8 84,7 
June 97,0 157.6 1l42 12,4 77,4 153,2 56,2 179,2  124.7 128,8 389.0 43.7 11.0 133.8  60,8  85. 0  
July 973 1592 1180 127 750 1540 598 1821 1248 1295 3931 42.7 104 132.8 592 850 
August 94.2 1542 1o86 111 760 1479 60.1 1805 1177 1216 3867 469 9.3 1300 56 0 8 843 
September 1001 1682 13208 19.1 998 1646 719 1708 108.5  1453 426.3 42..2 178 116.7 5308 784 
October 106o 1770 1491 234 1063 185:9 81:4 178:8 121:4 160:9 3996 45:7 196 1234 5905 810 
November 103.6 171.9  141.1 22.7 100.9 173.9 82.9 174.3 127.5 156.5 394.8 44.7 16.0 1250 2  ,6 84.2 
December 101,2 165.3 142.1 23.7 ioi,8 163,5 84.7 180.1 130.8 155.3 376.8 45.7 16.6 126.5 61.3 84.4 

1940 - 	January 99.7 162.1 134.3 24.5 98.8 155.8 86.4 183.0 135. 4  150.7 373. 6  45.7 16.4 126.1 61.3 84.5 
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