Published by Authority of the Eon. W, D. Euler,
Minister of Trade and Commerce

DEPARTMENT OF TRADE AND COMMERCE %
DOMINION BUREAU OF STATISTICS - CANADA | cgt )
INTERNAL TRADE BRANCH '

(Issued February 24, 1940) &" 1 1%

|

Dominion Statistician: R, Hefpale ~05:ls, F.B:3:Cy F.5:58:{Hon:)
Chief, Internal Trade Branch: Herbert Marshsall, B.A., F.S.S.
Prices Statistician: H. ¥. Greenway, M.A.

Price $1.50 per year
Single copies 10 cents.

SECURITY PRIGES AND FOREIGN EXCHANGE, FEBRUARY 16-FEBRUARY 22
{1926=100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Apart from a minor advance on February 17, Canadian common stock daily price
averages for 95 industrial, utility and bank stocks moved consistently lower during the
week ended February 22. Sales volume recorded a decline for the second consecutive week.
The Investors' index closed at 97.9 for a net loss of 1.6 points. All sections of the
composite index, with the exception of textiles, communication issues and banks, shared
in the recession. Net losges ranged between 0.5 and 3.0 p.c. with both pulp and paper
and transportation showing the latter decrease. Other groups to display weakness were
industrial mines, building materials and oils, The industrial index stood at 158.9 on
February 22 as compered with 162.0 on February 15. Utilitles wero down 0.6 to 44,7 while
banks rosoc 0.1 to 84.5.

MINING STOCK PRICES

Mining share prices followed a downward course during the week concluded
Fobruary 22 and trading interest was gonerally low. The Bureau's pricc index of twonty-
five mining issues closed at 136,5 for a net loss of 2.6 points. Golds moved lower from
134,00 to 100,7 betweon February 15 and 22. The renewal of strength noticed in base
metals last week was replaced by an almost uninterrupted decline. The index for this
series fell 7.9 points during the week to 285.6 on the closing day. The weekly general
price index receded from 140,0 for the week ended February 15 to 137.5 for the week
under review, with the gold index dropping 2.2 to 101.0 and base metals 5.5 to 28745

LONG~TERM BOND PRICES AND YIELDS

Scattered decline® in Dominion of Carada long-term bond prices lowered the
Bureau's index from 114.2 for the week ending February 15 to 113.8 for the week ending
February 22. During the first three days gquotations were generally steady but thereafter
moderate reductions occurred in a fow matucities. The index of yields advanced from 73.0
to 73,6, while the issues included showed an average retura of 1.335 as compared with
3.31 for the preceding week. Behaviour among the provincials was along samewhat similar
lines with recessions moderate and spotty.

British Consols continued upward after the sharp drop to 71 3/4 on February 5
and rose 1/2 to 74, while the Dow-Jones averege ¢f selected United States bonds moved
from 89.37 to 89,11.

FOREIGN EXCHANGE
(Quotations are Montreal noon rates unless otherwise specified)

A slightly stronger tone was noted for both sterling and the Canadian dollar
at New York during the week ended February 22. Sterling free rates finished at $3.96 /4,
up 1 1/4¢ while Canadian funds stiffened 1/16¢ to 86 9/16g. Forward rates for aterling,
New York on London, were steady, the discount on §0-day futures closing at 3¢ for no
not change. At Montreal quotations for the French franc moved up 1 point to 2.50¢ while
retes on neutral Eurcpean units were also moderately improved. Bolgas onded at 18,71¢
compared with 18,70¢ a week earlier, while florins were quoted more than 1/10¢ higher at
59.06¢. There was a 6 point net drop in tho Argentine peso free rate to 25.86¢ on the
2lat, though it had previouely touched & mid-week low of 25.81¢, Buying and salling rates
set daily by the Canadian Foreign Exchange Control Board for sterling and United States
funds remained unchanged at $4,43-34,47 and $1.10-$1.11 respectively.



SUMMARY OF FINANCTAIL PRICE FACTCRS

1940 Weekly Preceding Corresponding Weekly
ﬁﬁ%ﬁﬂhRY Average Weekly Weekly hverage

Bt 2BBRUARY ' Average Average A Year

16 7 19 20 2% 22 Feb,16-22  Feb,9-15 Last Month  Aga.

INVESTORS' FRICE INDEX, 95 COMMCN STOCKS 99.0 99.2 99.0 98.7 98.4 9.9 98,7 989 98.6 104.1
68 INDUSTRIALS 160.9 161.4 161.1 160.3 1592tk 158.9 160,.3 162,6 15906 174.0
Machinery and Equipment (8) o 130.4 130,2 129.9 12906 12931 129.:8 13y 131.0 islia

Pulp and Paper (7) 22.9 k! <1l Tl 22,9 22.9 22.7 22.9 23.8 23 15.9
Milling (3) 98.9  100.6 1 2] 99.0 9942 9942 99.8 99.6 9742 76.8

0ils (4) Lo byl 158.3 577 156,8 156,3 TS50 1973 159.8 153.8 177.2
Textiles and Clothing (10) 903 90.2 90.2 90.5 90.5 90.8 90 .4 90.9 86,2 54,8

Food and Allied Products (12) L8E A 186.1 183.0 8L 183.6 1836 183t 184.2 181.9 176:4
Beverages (7) 134.0 1338 133.2 13347 134.4 W34%2 133,38 1385 L 138k 128.9
Building Materials (15) 146.9 14ty Myt 146 .8 144,1 144.1 145,9 148,17 148.3 132.4
Industrial Mines (2) 366,17 368.3 367.6 365.3 362.8 3% 365,.6 368.5 368,4 430.5

19 UTILITIES 45.1 45,1 45,2 45,2 45,0 44,7 Ll 45.5 585 42,8
Transportation (2) 16.3 2519 16.4 16.1 15.9 159 il 1 16,6 2 ) ¥
Telephone & Telegraph (2) 1262 126.0 126,1 126,1 126.7 126.3 28 ) 12549 125,17 130,7
Power & Traction (15) 60.0 60,6 60.1 60,4 60,1 591 60,2 60.7 61,1 58.4

8 BANKS 84.4 84.6 84.3 84,4 84,7 84.5 84.3 84,3 84.8 85.6
MINING STCCK PRICE INDEX, 25 STOCKS 138.8 137.6 136.9 136.9 136.5 136.5 137.5 140.0 143,0 .7
Gold Stocks (22) 101.9 100.8 10047 100.5 100,5 o7 101.0 103,2 106,2 120.3

Base Metals (3) 254.1 | .2%acl] vZmmea 287.9 285.6 2855 28745 293.0 295.7 312.1
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX  113.9 157 113.9 iy 108+ 7 113,7 R 11s2 Ll 119.2
DCMINION OF CANALA LONG-TERM BOND YIELD INDEX 1345 T8i5 7345 B4 7347 by Lelb 73.0 7345 67.0

FORELGN EXCHANGE QUOTATIONS™- NOON RATES
AT MONTREAL - ;

+ Sterling 4,4500 4.,4500 4,4500 4.,4500 4,4500 4,4500 4,4500 4,4500 4,4500 4.7099

+ U,S, dellars 131050 - 123050 ;' 250 1.E0NG. .  Ea0sh et 1.1050 1.1050 1.1050 1,0045
French franc .0249 - .0249 .0248 .0249 ,0250 20249 .0250 .0250 L0266
Belgian belga .1867 .1868 <1867 .1867 .1867 1871 . 1868 . 1871 L1871 .1692
Netherlands florin .5893 .5896 .5894 5897 25906 <5906 5889 #1885 +5898 R
Jayranese yen 2602 2602 22602 22602 .2602 .2602 +2602 22602 . 2602 L274s
Australian pound Je 000 ST | JISHEE |, J.ZV60 +: 35D, SIHRSD 3.5760 3.5760 3.5760 Jal076
Argentine pesc - free rate .2586 - +2581 .2586 .2586 - .2585 .2588 22532 232

x Bamk of Canada., +Since September 16, 1939, quotations used are the average of the daily buying and selling rate set by the Foreign Exchange

Control Board, The current buying and selling rate for sterling is $4.43 and $4.47 and for U,S. funds $1,10 and $1,11.
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INDEX NUMBERS OF TWENTY-FIVE MINING STOCKS

(1926=100)
No,of Gold f Base Total
St ocks : Metals Index
1940 22 X 3 25
x1929 - High 89,7 318.0 T8 25
Low 52,7 157 3 7246
x1932 - High 63.1 82.:3 64,8
L.ow 48,5 42,5 46 .8
%1933 - High 111,9 144,1 116°7
Low 64,9 68,2 6.2
x1934 - High 140,1 167.6 143,3
: Low 103,1 125,0 10738
- - High 131,2 T S Y] 136,17
Low 104 .7 128.6 114,9
x1936 - High 13642 e e 17043
Low 118.3 20545 135.4
x1937 - High 41,3 35645 180.,0
Low 99.7 183.1 115.8
%1938 - High 125.5 322.5 160,9
. Low 1051 206,8 125,1
%1939 - High 124.4 324,9 16273
Low 9 1 2737 I
1938 : :
Nay . 114,1 243,0 13945
June 119.2 giig.l5 145.8
July 119.8 282.1 151.1
hAugust 129 289.2 156,0
September 113.6 269.8 144 .0
October 121,3 3082 157 .4
November 130 0en L 319,3 159.6
December 121,6 313,0 LS50
1939
Janwry 121.4 307.0 158,40
Febrwary 81/ oy | 315,1 158,8
March 118,2 305.6 155,0
hApril 1LIGE L 282 .6 143,7
Moy 114 .6 30343 151,4
June 116,5 308,6 153.9
July 117.7 314.7 155.8
August 112,8 310,.3 1504
September 99,6 298,3 137%F
October 106,6 29946 144,.7
November 106,3 304,1 144 .7
December JE R 298.0 14234
XA . ; :
January 16933 298.8 144.7
Weekly Index Numbers
1940 yo g
Week ending Jan, 4th 108,3 504 42 146 o4
. g it | 571 108,4 305,8 146 ,6
4 - Ll | e 29942 144 .6
‘ s " ' 25th 106,2 e 14358
8 " Feb, 1lst h e v 290.1 i
v g ' 8th 103.7 286,0 1390
L R LR 10332 082D 140,0
EYeNadc ds; P 13745

n " 1" 2 znd

x Weskly figures,
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