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SECURITY FRICES AND FOREIGN EXCHANGE, JANUARY 26-February 1.
Sl mns e X (1926=100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Daily price averages for 95 industrial, utility and bank common stocks moved
irregularly lower during the week ended February lst. The Investors' index closed at
02.1 as compared with 98.6 on Jamuary 25th. In the industrial division, five sub-groups
recorded net losses led by pulp end paper and industrial minee. Foods remained unchanged
while textiles, beverages and o0ils showed minor gaina. The industrial index receded
1.0 to 158.6. The utility index dropped 0.1 to 45.4 when a 6.1 p.c. decrease in trans-
portation stocks alightly outweighed gains in communication and power issucs. Banks
Geclined 0.6 to 84,4 ghowing the first net recession in the past month.
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MINING STOCK PRICES

Canadian mining markete continued the gradual decline commen’ing in the
cavly days of January and the price index of twenty-five mining issues receded from
242,0 on January 25th to 140.5 on February lst. Golds registered a nct loss of 0.6,
falling to 104.8 on the closing day. Over three weeks of uninterrupted decline brought
the base metal stocks index to 288.3 on February lst, its lowest point since October 7. .
1539, and more than 6 p.c. below the January high. Trading volume remsined low through-
out the period, Weekly indexes were 105.1 for golds and 290.1 for base mctals as com=
pared with 106.2 and 295.7 respectively, for the week ended January 25th.

LONG-TERM BOND PRICES AND YIELDS

Dominion of Cemade long-term bond quotations averaged higher in the week
¢nding February lst, and the Bureau's index rose to 11h°3 from 114.1. Since the decline,
which commenced in the week of November 16th and continued with some interruption until
the week of January 1llth, recovery has been comparatively rapid and in the past three
vecks the index advanced 2.3 points which is 0.3 above the November high., It still re~
mained below pre-war levels, and compared witkh 7.7 O fo» %he week of August 17th, and the
1979 peak of 120,0 for the week of March 12th. In the provincial section, good demand
appeared for a number of Alberta issues, but the remainder of the list was qulet. Con-
tinued strength was shown by British Consols, which rose from 74 to 74 3/8, while the
Dow-Jones average of selected United States bonds eased from 89,45 to 89.28. The index
of Dominion of Canada long-term bond yields fell from 73.5 for the week ending January
¢hth to 73,0 for the weock cnding February 1lst, and the average yield of the issucs in-
cluded in this indox declined from 3.33 to 3.31.

FOREIGN EXCHANGE
(Quotations are Montreal noon rates unless otherwise specified)

Sterling free rates at New York advanced from $3.98 1/2 on January 25th to
a three-month peak of $3.99 7/8 on the 29th, but subsequently reacted to $3.97 on
February lst. Sterling forwerd rates, New York on lLondon, were easier also, discounts
cn 90-day futures increasing from 3 1/4g to 3 3/Ug, During the same interval Canadian
fuards at New York reacted from 88 1/4¢ to 87 1/2¢ which was the lowest rate in over
3ix wecks. At Montreal ¥rench francs moved up 1 point to 2.51¢ while currencies of
L:ropean neutrals were mixed. The florin finished down U points at 58.92¢ while the
bulga closed up 6 points at 18.83¢4., Free rate quotations on the Argentine peso dropped
back from 25.36¢ on January 25th to 25.26¢ on the 29th, but later recovercd to their
Zormer rate for no net change, There was no change in daily buying and selling rates
3et by the Canadian Foreign Exchange Control Board for sterling and United States funds.
These were quoted at $4.43-g4.47 and $1.10-$1.11 rospectively.



SUMMARY OF FINANCIAL PRICE FACTORS

Weekly Preceding Corresponding Weekly

1240 Average Weekly Weekl Ave
Dates January Fpbruary Average Average A Y::fe
26. 27. 29 30. . f Jan.26-Feb.l Jan.19-25  Lgst Month Ago
INVESTORS' PRICE INDEX, 95 COMMON STOCKS 98.3 98.4 98.2 97.8 97T 98.1 98,1 98.6 101.6 |l
68 INDUSTRIALS 15951 IHLT 158.9 15749 158.0 158,6 158,6 15946 16642 168.6
Machinery and Equipment (8) 3380 th Sl 13136 130.0 130,3 130,0 130.6 131,0 139.5 126.5
Pulp and Paper (7) 24,0 24.0 23.6 23.5 Real . 2R 23.6 23.9 2546 16.5
Milling (3) 93.8 95 42 95 ol 95,1 9587 96,3 9545 9742 101.6 1545
0ils (4) 152 .4 152 .2 15242 151.6 152.9 154,0 152.6 15856 160 .4 o ) 5
Textiles and Clothing (10) 86.5 86.9 87.9 87.8 87.9 87.9 8P 86.2 86.5 LS
Food and Allied Products (12) 182.4 18213 N2 .2 180,6 182,9 182.4 182.2 181.9 185.1 Y, 8 T
Beverages (7) 901 AR R 13 133;0 13339 1538.J3 132 {1 13743 1247
Building Materials (15) 148.0 147.8 6 146.8 145.6 146.3 AT 148.3 156.4 129.3
Industrial Mines (2) 368,2  368.5  367.1  364.,1  360.6  361.6 365.2 3684 383.5 417.9
19 UTILITIES 45,5 45.5 45.4 45,3 45,1 45,4 45.4 45,5 46,0 41,6
Transportation (2) 15.6 15.6 15.3 26 15.3 15 a3 1515 16,2 148 1240
Telephone & Telegraph (2) 126.2 126.8 126.4 126.0 126.0 127.,0 126.7 L2557 126.8 TSNS
Power and Traction (15) 61.7 61.5 61.6 61.2 61.0 61.5 61.5 61,1 61,7 56,1
iy
8 BANKS 84.8 849 84.9 84.8 84,6 84:4 84:6 84.8 842 8543
MINING STOCK PRICE INDEX, 25 STOCKS 141.4 gk % 141,2 140.8 140.9 140.5 141.1 143.0 146 .4 154.1
Gold Stocks (22) 105.3 105 .6 S0 Fad 104.9 104,8 104,.8 10541 106,2 108.3 118.8
Base Metals (3) 291.1 291.8 290,1 289.5 290.6 288.3 290,1 29587 304,2 300.6
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX W42 114,.3 114,3 A 114.3 114.3 ) Ll A 12 118.0
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX §3.3 14,9 7239 7249 g 730 i 3 T35 755 0845
FOREIGN EXCHANGE QUOTATIONS* -~ NOON RATES
AT MONTREAL :
+Sterling 4.4500 4.4500 4,4500 4,4500 4,4500  4,4500 4.4500 4,4500 4,4500 4,707
+U,S. dollars 18450, 1056 ~lEARS0° . 1R080T | 31050 | 1SIEER 1.1050 LB 1.1050 1.0066
French Franc .0251 - 0251 .0251 .0251 30251 <0251 ,0250 <0249 +0266
Belgian belga » 1879 1882 SIBTT .1883 .1883 «1883 .1881 1871 +1863 L 1702
Netherlands florin .5892 - .5892 .5892 .5892 -5892 +5892 <5898 «5910 5412
Japanese yen L2602 22602 +2602 <2602 +2602 22602 #2602 22602 $2602 <2743
Australian pound 3.5760, 35760 325760 35760 | 3:5760  3:5760 345760 345760 345760 347662
Lrgentine peso - free rate .2531 - .2526 #2533 S5 +2536 .2531 <2532 2497 22313
¥ Since Saptowbic 10, 1939, quotations used are Lhe average of tho daily Luring @ad selling rate se- by the Yoreig: Fuichangé Conirol Toard, The
Jabreat beyfay and selidng'paté far stéiling is $4.43 and 96,47 and for U8 funds 91.10 and 1781 x Free rabe.
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EXCHANGE QUOTATIONS AT MONTREAL, 1939-1940.

Baard,

The current Hiving and selling raite fur "*ﬁrh.xg'

T " 43 and $4.47 and

for UJS. ' funde $1.19

aend 91,11,

NOTE: Thk: noon rates in Canadian Funds upon which these ave -ages =re bascd have boen supplied by the Bank of Ganada, o i
# & oy e 3 E ¢ Switzer- Nether- :
i " Yorls London France . &\ . Belgium i Tibally land lands . Norway Sweden Denmark
e Pudds Sterling Fianc 3 Belza ) Lira France Florin : Krone $ Krona Krone
;234’ 3 K 3 K 3 K % $ g @
[N TESRR AR 1.007sS 4.7 060 .0e56 .1703 .0530 2276 L5462 <2364 02423 <2100
Féirunry eiiciceainnns 1.0049 4,086 20265 <1654 <0529 222179 .5388 22366 2425 <AN02
B S v aoille 3o U @ 1.0041 4.,7044 L0266 L1689 .0528 A2 05331 22304 <2423 »2100
Til cnsessccencssanc 1.0050 4.7038 0265 21692 0529 02254 s5341 2363 02427 «2100
T A NS iy 1,0036 4.558% o 02163 <1708 0528 .2256 <5379 22360 02420 e2097
AT L LT e b 1.0021 4.6-23 0265 o 1764 0527 - 2859 5320 42358 02410 2094
TS Bhie o 2 ANl v g b o5 ¥ 10005 4.6385 .0265 4 1600 0527 2258 #5335 2995 n2415 42093
Augist P SN el R 1.,0047 4,6327 8253 L. 704 .0528 0268 05374 w2ii2 c2407 22082
qcp&smber Covescioeens +1.0548 +4¢1090 0248 <1371 20569 2478 i5651 22490 22612 2123
5 CUOBOr ticascoconvian +1,1050 +4,%50 0252 e 1153 oy #7451 c2491 ettt « 2508 e 2542 ol 22
AT | tgo i L'y 2 \obt ¢ o < £l +1.1050 +4,4700 <0247 TR .0560 <2490 05592 02525 22642 < Qs
fecember coceciaisians +1,1050 +4.4570 .024¢ MU L ,u560 .2490 «9095 B DaRL 2242 22143
o U & {™ . ; ] 4 g
i&gyxrg_iz;:;LjLiLN.o, 41,1050 +4.4520 ,024¢ 1869 05(1 22489 15987 3507 o643 59143
' i hrzentine . Straits : Inion
f -1 Beatin Hexico Vesc T Austra- Brazil . Seuvtle- fudia China . Japan of New
i Peseta Poso {Faper) Mol Milreis ° ‘mens Rupee . (Shanghai) : Yen S.hfrica . Zealand
J/ Juofficial. Found . Dollar Dollar : Pound . Pound
1459 Z 3 : 3 3 v P L. i ¢ v
JARURTY o:lcosonociane -0465 .1964 g gk 3.7647 0551 5468 <3514 01640 - 3p40 4.7001 2753
Pebrussy o oiisieass s - .20C6 22" 3.7665 .0589 .5468 «3519 <1596 22744 4,7027 3.7820
T Rty el e S S - <2017 gl 3.7636 .0539 <5463 .2520 21509 bl A 4.6986 374587
U o s Jh S T - 22032 2 32 3s 7031 20568 25456 § 3N 21512 2742 4.6924 3.77682
U O B SR e (1103 22010 <232, 3.7585 <0571 25459 23505 51605 22738 4,6863 3.7736
A AT L p e I, L s Q168 .2005 .2326 21538 P T 25460 <3500 . 1349 <2734 4,6806 3,7689
July ..,....»,s,.;;;;; .1104 arid J232¢ 31,7508 x,0506 5488 .3496 « 1074 3733 4.6768 3.7659
Il L e s St - ER0% .1689 b R 3.7C62 %x.0504 5425 .3346 L0719 SEN03 456211 347199
BORTOIMIBT &'v . bidioscone .1153 2124 256~ 3.5292 x.0554 +5133 .3282 L0750 2dB15 4.4080 325433
CoBMBENE 5+ sotniinsnisnas &Y +2240 .2604 3.5760 %0561 +5223 +3362 .0858 02612 444728 3,5900
HOTRIEE os o . o ddi s 000l L1114 222175 L2574 345960 %0559 25142 .3346 .0934 #2603 4.4600 35900
December coccevencacas .1104 ,2023 L1527 3.5760 x.0558 5124 03363 0831 22602 4.4600 345900
‘2&0 . . ’ >e . . . : :
BPOTIERER & & . s nd il 21104 .1850 .2515 rn 5760 x.0556 .5164 <3361 .0872 .2602 4 4600 3.5900
ficizi. + 8imcs September 16, 1939, quotations used ars the 'a;:ru ;9. 0f the dallj bum“; and selllng rate set by tha Foreig: B ~cl.em, oatrol
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