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SECURITY PRICES AND FOREIGN EXCHANGE, MARCH 8 - M.RCH 114 
(1926=100) 

INDUSTRIAL AND UTILITY COMMON STOCK PRICES 

Canadian common stocks showed little activity during the week ended March 114 
and the Investors' daily price index for 95 common stocks held fairly eteady, closing 
at 99.1 for a net loss of 04. All divisions of the composite index with the exception 
of milling and oils, recorded net declines. Transportation issues led the recession 
with a 14 p.c. drop, followed by pulp and paper, foods, and machinery and equipment. 
The industrial index fell from 159.5 on March 7 to 159.2 on March 114. Nineteen utilities 
were down 0.5 to 46.9 and banks 0,5 to 85,5 

MINING STOCK PRICES 

Prices for gold and base metal listings were generally lower durng the week 
ended. March 114, although a broader trading interest developed. The Burea&s price index 
of mining issues receded from 1345 on March 7 to 131.2 on the 114th. Golds declined for 
the ninth successive week, the index gradually losing 3.0 to close at 914.5.  The index 
for this series is now 1.8 p.c. above the 1939  low, established on Soptomcr 11 and 

13.9 p.c. below the high for the present year. Base metals also lost ground., retaining 
only a small part of the gain of the preceding week. This index fell from 288.1 to 
283.8 between March 7 and 114.  Since the current downward movement commenced early in 
the year, percentage losses in base metals were approximately half of those in the 
gold. section. Weekly indexes were 959 for golds and 2814,9 for base metals as compared. 
with 97.9 and 286.0 respectively, for the previous week ended March 7. 

LONG-TENM BOND PRICES AND YIELDS 

Dominion of Canada long-term bond prices continued firm during the week ending 
March 14 and the Dominion Bureau of Statistics' index rose to 1114.0 from 113,9 for the 
week ending March 7. Turnover was relatively light, however, and price changes were 
small and scattered.. The Bureau's daily index stood at 113.9  for the first three days, 
but moved to 11 14.0 on the 12th, where it remained for the balance of the week. The 
index for yields fell from 73,5 to 73.14. In the provincial section, little of importance 
occurred., and changes were mixed and mostly of little consequence. 

British Console again moved lower, dec.lining 1/2 to 73 1/4, while the Dow-Jones 
average of selected United States bonds rose from 98.94 to 88.90. 

FORrIG'N EXCHANGE 

(quotations are Montreal noon rates unless otherwise specified) 

Official buying and selling rates set by the Canadian Foreign Exchange Control 
Board for sterling and United States funds continued unchanged during the week ended 
March 114 at $14.143_$14.147 and $1,10-$1..11.  At New York exchange rates were featured by 
erratic fluctuations. Sterling frco rates finally closed the week 21 1/20  lower at 
$3.72. The rapid drop reflected the announcement by the British Exchange Control Board 
of new regulations imiting the use of fr.e sterling for export transactions. These new 
regulations, which were announced on March 8, will become effective March 25. Parallel-
ing the movement in sterling there was a sharp decline in Canadian dollar, .uotations at 
New York falling to 920 on March 14 compared with 85 3180 a week earlier. Montreal rates 
on the French franc closed 11 points lower at 2.350 while neutral European units were 
mixed. Belgian belgas stiffened 5 points to 18.830  while Netherlands florins eased 2 
points to 58.9140. Followitg its rapid advance in terms of the Canadian dollar over the 
past few weeks the Argentine peso (free rate) remained steady at 26.030  during the week 
under review. 



SIJMMkRY OF FINA.NCIAL PRICE FACTORS 

- 	 1940 Weekly Preceding Corresponding Weekly 
Dates 1RC} Average Weekly Weekly Average 

Average Average A Year 
- 8 9 II. 12. 13. 14. Mar.8-14 Mar.l-7 Last Montho 

INVESTORS' PRICE INnEX, 95 CC4MON STCCKS 99.4 99.4 993 995 99.4 991 99.4 99.4 99.9 1075 
68 INDUSTRIALS 159.4 1594 1595 1598 15907 1592 159,6 1597 1626 1780 

Machinery and Equipment (8) 1345 136.1 1347 1357 135.8 1347 1353 1339 1313 133.4 
Pulp and Paper (7) 23.5 236 23.4 236 23,5 23.0 23.5 23.2 238 16.4 
Milling (3) 974 99.4 988 987 1010 981 991 962 996 8192 
Oils (4) 154.5 1543 154.4 1553 1557 1553 1551 1558 159:8 179.0 
Textiles and Clothing (10) 921 92.4 922 92.2 919 916 920 916 909 593 
Food and Allied Produets (12) 185.5 185,5 185.8 184.6 183.9 1835 184.8 188.0 184,2 175.9 
Beverages (7) 1346 133.4 1341 1340 133.7 134.8 1340 133.9 135.1 1326 
Building Materials (15) 147.8 147.0 147.1 1485 1472 147.0 1477 147.4 148:7 139.4 
Industrial Mines (2) 360.0 360.6 361.2 36101 360,0 3580 3603 35905 368.5 445,0 

19 UTILITIES 475 47,4 47.3 47.3 47.l 46,9 47.3 47,2 45.5 46.2 
Transportation (2) 201 201 203 201 196 19.3 199 199 166 12.4 
Telephone & Telegraph (2) 1267 126.7 1267 126.9 1271 1268 1270 1266 1259 1322 
Power and Traction (15) 61.6 61.5 61.0 61.2 61.2 61.0 61.3 61.2 60.7 65.0 

8 BANKS 65:9 858 855 85.5 857 85:5 857 855 84:3 86:1 
MINING STOCK PRICE INDEX, 25 STOCKS 133.8 133.2 132.8 132.0 132.1 131.2 132.5 134.3 140.0 159.4 

Gold Stocks (22) 96.7 96,3 96,1 956 95,3 94.5 95,.8 978 103,2 121.9 
Base Metals (3) 2881 286,5 285,5 283.4 2851 28308 289 286.0 2930 314.1 

DOMINION OF CANADA. LONC-TERIA BOND PRICE INDEX 113:9 1139 113:9 114:0 114:0 114:0 114:0 113:9 114:2 120:0 
DOMINION OF CANADA. LONG-TERM BOND YIELD INDEX 73.5 73.5 735 73.4 73,4 7304 734 73.5 73 0 0 6508 
FOREIGN EXCHA.NGE QUOTATIONSx - NOON R&TES 

AT MONTREAL  
-1-Sterling 4:4500 4:4500  4 :4500  4 0 4500 4:4500 44500 4.4500 4.4500  4.4500 4.7029 
+US, dollars 11050  11050 1:1050 11050 i;ioo i;ioo i;ioo i;ioo 11050 1.1050 
French frao :0246 0'0246 :0243 :0241 :0235 0235 0241 :0246 :0250 :0266 
Belgian belga :1881 81885 :1886 :1884 :1880 1883 :1883 :1875 1871 :1687 
Netherlands florin :5896 - :5893 :5895 :5895 :5894 :5895 :5896 :5899 .5326 
Japanese yen :2602 :2602 :2602 :2602 :2602 :2602 :2602 2602 :2602 .2741 
Australian pound. 3:5760 35760  3:5760 30"576 0  3:5760 3:5760 30'5760 3:5760 35760 3:7623 
&gontino peso - free rate .2597 - :2603 :2603 :2597 .2603 :2601 .2600 :2588 :2318 

xBank of Canada _+Since_Sembe'_16._L374 	ttOf1used_are_the_ave 	TtF seLW[?!.te s5t by e Eoreixc1ange 
Control Board. 	The current buying and selling rate for sterling is 	j4.43 and 	4.47 and for U.S. 	funds p1.10 an 1.11. 



INVFPSTORS' INDEX NUMBERS 
(1926=100) 

NYFE: The Invostors' Index moasuros the trend of values for the Investor who buys a fixed list of stocks and holds them over a long period. 
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1926 100.0 100,0 1000 1000 100.0 100,0 1000 iOoO 1000 1000 100;0 100.0 1000 100,0 100.0 100.0 
x1929 - High 1983 3176 4325  1134  2734  4235  113.5 1978 2046 281 0 1 591.3 1660 164.1 1296 1976 1314 

Low 134.6 199.3  1844 709 1966 2514 775 1351 841 179;1 2562 126;7 11900 1074 1348 1164 
x1935 - High 988 1805 1307 173 78;6 2318 766 1495  165;4  118;o 3779 524 334 1094 6706 79;8 

• 	Low 757 1234 109;' 103 540 1731 6o1 1235 971 1026  193.3 435 233 92.9 53.2 753 
x1936 - High 1354 2261 1424 319 1154 2545 76.5 182.9 1526 1922 557.3 644 376 1214 844 89.5 

Lou 1094 1802 1020 164 794 2164 656 145,2  1228 1236  371,2 506 28,1 i088 632 744 
x1937 - High 1496 2454  1702 502 128.3 2494 818 1919  1442 2162 631.8 744 424 129.0 999 97.3 

• 	Low 990 1594 983 169 664 1841 640 1496 102;1 1240 336.2 474 18.9 120.0 63;8 78.3 
x1938 - High 111.9 1873  1450 234 904 2021 660 1713 145 2  1458 4857 489 198 1274 664 86.2 

Low 924 1513 933 132 694 1604 521 1473 956 109.1 3548 408 133 1153 55]. 794 
x1939 - High i080 181.9 1513 25.0 108.6 191;0 85;4 1841 1358  165;0 469;4 46.2 20.4 134.2 65.0 861 

Low 922 150 0-2 1044 100 69.7 1431 513 1566 1059 1160 3700 394 89 110,1 521 72e2 

1939 - 	January 1029 1714  129:4 169 791 1734 52:9 1729 126:9 1333 422 6 1 42 0 7 13:4 1273 574 85:2 
February 1041 1740  1294 164 77:6 1750'9 543 1753 1304 1330`6 433 0*1 42:9 124 129,7 582 85.3 
March 1034 1714  1266 151 798  1739 572 172:5 1276 1324 4192 444 114 1314 62o 851 
April 96:2 1574  1111 115 71:4 162:9 53:1 1692  1164  1193  381.9 41:7 96 1294 589 834 
May 992 1630 112;5 12:0 78:9 170:2 55:0 176:3 120:4 124:6 3879 43.2 10;0 1326 60:8 844 
June 970 1576 1142 124 774 153,2 56:2 1792 1244 1288 389:0 437 110 1338 608 850 
July 973 1592 u80 124 750 1540 59:8 182:1 124:8 1294 393 1  424 104 1328 59:2 850 
August 942 1542 i086 u1 760 1479 6o1 180:5 1174 121:6 3864 409 93 1300 568 843 
September 1001 1684 1328 191 998 1646 714 1108  1085 1453 4263 42.2 178 1164 538 784 
October 1o60 1770 1491 234 1o63 1854 814 1788 1214 16o4 3996 454 196 1234 59.5 810 
November 103:6 171:9  1411 224 100:9 1739 82:9 174:3 1275 1564 394:8 444 i6;o 125 2  596 844 

• ecember 1012 1653 1421 23:7 101:8 162;-  844 1801 130:8 15.5:3 376;8 4.5;? 16;6 1264 61:3 84:4 
1940 - January 994 1621 1343 244 988 86;4 183:0 135:4 150;7 373:6 457 16:4 126:1 61:3 8405 

Febrry 990 1611 129.8 23.4 98.4  158.2 90,7 184.3 134.0 146 0 8 36565 453 164 1258 60.3 8403 
Woekly Index Numbers 
February 22 984 160:3 129:8 22:9 99:8 1571 90:4 183:1 133:8 145:9 365.6 451 16:1 126:1 60:2 84:3 
February 29 984 159:7 128:9 228 97:8 1559 91:3 186.8 134:2 144;4 3614 45.2 173 125:2 596 84:4 
March 7 994 1597 1339 23:2 96:2 155:8 916 188:0 1334 1474 3593 472 194 126:6 61:2 85,5 
March14 994 196 135;3 23$ 99.1 155:1 92;o 184,8 	134 X&7ii 69 _2Y_ J 06185 , 7 
x Weekly tigures. 
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