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SECURITY PRICES AND FOREIGN EXCHANGE, MARCH 8 - MARCH 14
(1926=100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Canadian common stocks showed little activity during the week ended March 14
and the Investors! daily price index for 95 common stocks held fairly steady, closing
at 99,1 for a net loss of O.4. All divisions of the composite index with the exception
of milling and oils, recorded net declines. Transportation issues led the recession
with a 4 p.c. drop, followed by pulp and peper, foods, and machinery and eguipment.
The industrial index fell from 159.5 on March 7 to 159.2 on March 14. Nincteen utilities
were down 0.5 to 46.9 and banks 0.5 to 85,5,

MINING STOCK PRICES

Prices for gold and base metal listings were generally lower during the week
ended March 14, although a broader tracding interest developed. The Bureav's price index
of mining issues receded from 134.5 on March 7 to 131.2 on the l4th. Golds declined for
the ninth successive week, the index gradually losing 3.0 to close at g4.5. The index
for this scrios is now 1.8 p.c. above the 1939 low, established on September 11 and
13.8 p.c. below the high for the present year. Base metals also lost ground, retaining
only a small part of the gain of the preceding week. This index fell from 288.1 to
283.8 between March 7 and 14, Since the current downward movement commenced early in
the year, percentage losses in base metals were approximetely half of those in the
gold section. Weekly indexes were 95.8 for golds and 284,9 for base metals as compared
with 97.8 and 286,0 respectively, for the previous week ended March 7.

LONG-TERM BOND PRICES AND YIELDS

Dominion of Canada long-term bond prices continued firm during the week ending
March 14 and the Dominion Bureau of Statistics! index rose to 114,0 from 113,9 for the
week ending March 7. Turnover was relatively light, however, and price changes were
small and scattered. The Bureau's daily index stood et 113.9 for the first three days,
but moved to 114.0 on the 12th, where it remained for the balance of the week. The
index for yields fell from 73.H to 73.4, 1In the provincial section, little of importance
occurred, and changes were mixed and mostly of little consequence.

British Consols again moved lower, declining 1/2 to 73 1/4, while the Dow-Jones
average of selected United States bonds rose from 82,84 to 88,90,

FORFIGN EY¥.CHANGE

(Quotations are Montreal noon rates unless otherwise specified)

Official buying and selling rates set by the Canadian Foreign Exchange Control
Board for sterling and United States funds continued unchenged during the week ended
March 14 at $4,43-$L.47 and $1.10-$1.11. At New York exchange ratos were featured by
erratic fluctuations. Sterling free rates finally closed the week 2l 1/24 lower at
$3,72. The rapid drop reflected the announcement by the British Exchange Control Board
of new regulations >imiting the use of frwze sterling for export transactions, These new
regulations, which were announced on March 8, will become effective March 25. Parallel-
ing the movement in sterling there was a sharp decline in Canadian dollar, quotations at
New York falling to 82¢ on March 14 compared with 85 3/8¢ a week earlier. Montreal rates
on the French franc closed 11 points lower at 2.35¢ while neutral European units were
mixed, Belgian belgas stiffencd 5 pcints to 18.834 while Netherlands florins eased 2
points to 58,9M¢. Followirg its rapid advance in terms of the Canadian dollar over the
past few wecks the Argentino peso (frec rato) remained steady at 26.03¢ during the weck
under review,
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SUMMARY OF FINANCIAL PRICE FACTORS
1940 Weekly Preceding Corresponding Weekly
Dates MARCH Kverage Weskly Weekly Average
. ' Kverage Average A Year
8. 9 . L 12, 13 14, Mar.8-14 Mar.l=-7 Last Month Ago
INVESTORS' PRICE INDEX, 95 COMMON STCCKS 99.4 99.4 99.3 M5 994 99,1 99 o4 99.4 99.9 10745
68 INDUSTRIALS 159.4 159.4 1595 159.8 LG3T 159.2 159.6 159.7 162 .6 178.0
Machinery and Equipment (8) 134.5 136.1 134.7 T e 135.8 13447 135.3 133.9 131.3 133.4
Pulp and Faper (7) &aas 23,6 23.4 2356 235 2340 2345 232 23.8 16.4
Milling (3) 97.4 99.6 98.8 98.7 101.0 9851 Tl 96.2 99.6 81,2
Cils (4) 15445 154.3 154 44 155.3 155.7 155 53 155.1 %4 1598 179.0
Textiles and Clothing (10) 92,1 92 .4 92,2 92,2 91.9 91.6 92,0 91.6 90.9 5853
Food and Allied Products (12) 185.5 19555 185.8 184 .6 183.9 183.7 184.8 188.0 1842 17549
Beverages (7) 134,6 133.4 13451 18a.20 Ry IT 134,8 134.0 133.9 I35usl 13246
Building Materials (15) 147.8 147.0 147.1 148.5 147.2 147.0 147.7 147 4 148,7 139.4
Industrial Mines (2) 360,0  360.6  361,2  36l.1  360.0  358.9 36043 8PS 36845 44540
19 UTILITIES 47.5 47.4 47.3 47.3 4741 46,9 47.3 47,2 45.5 462
Transportation (2) 20.1 20,1 2043 20,1 19.6 1943 12,9 19.9 16.6 12 .4 '
Telephone & Telegraph (2) 126.7 12627 126,7 126.9 [l e | 126,8 127.0 126,6 125,9 IBERE |
Power and Traction (15) 61.6 61.5 61.0 61.2 61,2 61.0 61.3 61.2 6047 G5
8 BANKS 85.9 85 .8 85.5 85.5 85.7 8545 85.7 85.5 84.3 86,1
MINING STCCK FRICE INDEX, 25 STOCKS 133.8 b Py 132,8 132.0 132.1 Tl A 132.5 134.3 140,0 159.4
Cold Stocks (22) 96,7 9643 5631 95 .6 9543 9405 9548 9748 103.2 121.9
Base Metals (3) 2881 286.5 285.5 283.4 285.1 283.8 284,59 286.0 2930 314.1
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX LB 113.9 113.9 114.0 M40 114.0 114.0 L1gee 114.2 120.0
DOMINICN OF CANADA LONG-TERM BOND YIELD INDEX 73.5 0 1345 73.4 73.4 134 7344 7345 7340 65,8
FOREIGN EXCHANGE QUOTATIMNSx - NOON RATES
AT MONTREAL
+Sterling 4.4500 4.,4500 4,4500 4,4500 4,4500 4,4500 4.4500 4.4500 4.4500 4.7029
+U,8. dollars 1,1050 1.1050 12,1050 1,1050 1,1050 1,1050 1.1050 1,1050 1.1050 1,1050
French fransc 0246 .0246 .0243 .0241 .0235 .0235 .0241 <0246 +0250 .0266
Belgian belgs .1881 +1885 .1886 .1884 .1880 .1883 .1883 <1875 21871 .1687
Netherlands florin .5896 - .5893 .5895 .5895 .5894 .5895 .5896 <5899 05326
Japanese yen +2602 <2602 22602 <2602 +2602 «2602 +2602 .2602 «2602 2741
Australian pound 3.5760 33,5760 3.5760 3.5760 345760  3.5760 3.5760 35760 345760 347623
Argentine peso - free rate 2597 - +2603 22603 2597 .2603 +2601 «2600 .2588 «2318

x Bank of Canada, + oince September 1b, 1737, quotallONS ysed are Lhe average Ol tNe dailly buyin
Control Board. The current buying and selling rate for sterling is

7 S TTIAg TAtE 561 by fge'Forel qucHang€""
%or U.8, funds $1,10 and 91,11,

«43 and 34,47 and



INVESTORS® INDEX NUMBERS

(1926=100)

NOTE: Tho Invostors' Imdex moasurcs thc trend of values for the Investor who buys a fixed list of stocks and holds them over a long period,

‘ . INDUSTRIALS : 5 UTILITIES S

Numbe? 91’ ‘ Z : Ma.chin-f ' ' . Tex- -+ Food ’ + Build- A g * Tele- - Pduch
Securities . Gemeral. Total. ery . Pulp . Mill- 0ils ® tiles . and - Bever-. ing . Indus— Total' Trans-- phone : and - Banks

1940 . . - @nd . and - ing . . and -Allied . ages Matez'-f trial - - porta-: and - Trac- -

4 2 3 Eq;ip- - Paper. . : Cloth— Pro- - - ials : Mines : : tion : Tele- : tion -

i - me 5 N 5 - in - duc d 3 : 5 = : 3 :

95 o bR bR i N G A G vl S TR b g Dl 4 &g SEERERRE WER e
1586 - 100+6' 1g649° TUi.D HBoged 0.0 100.0 10050 100.60 100.0 0.0 108.07 . 100.0  I00eu | 10UR0 - 1000 10040
x1929 - High 1983 30596 i3 as 11324 29354 - 4239 'li3ns - 1978 20436 - 2811 991.3 ‘1660 16431 1296 “197.6 13L.d
* Low a6 1993 1l 70,9 196.,6 251,4 T U, faed - Ii9.1 - Pohee 1B 11896 . 1dReT - 21348, dlgad
x1935 - High 9838 - 180J9 1RO 17.3 T8e6 23158 76,6 149.5 165.4 118,0 37749 52,4 33.4 109.4 6746 7948
" Low 75.7 12337 109,1 10,3 5450 173.1 - 60,1 123,5 @ 971 10256 193.3 435 2343 9249  53.2 1543
x1936 - High 13505 | 2@8i1. 14805% JrEr Aled R5AeS 7@ 18as9 1SER6) 193¢ - Sof.3 64,7 I A 84.5 89.5
* Low 109.4 180.2 102,0 16.5 1945 2165 6546~ 1aee? Wimd dB3LE 32 50,6 28,1 108.8 63.2 7445
x1937 - High 1f9i6 2@ 17,2 e 128.3 2497 TR N T e ™ 25 .129.0 9957 1997.3
* Low 990 . 15947 98,5 16.9 66.4 184.1 64.0 149.6 102,11 124.0 336.2 4747 18,9 120,0 63.8 78.3
x1938 - High 11029 - 3873 14550 23 9055 20231 Gbg0- 1.3 , XaE.2 1A5.8 485,97 4849 1908 1R 66,7 86,2
" Low %8.5 | 15883 93.3 1352 69.7 160.7 52.1  147.3 95.6 109.1 354.8 40.8 13.3 115.3 DORL -S79 .5
x1939 - High 108.0 181.9 151.5 2550 1p8&E - 19120 85.4 184,1 135.8 165.0 469.4 46,2 20,4 134,2 65.0 86.1
. Low A U 0 1y 10:0 69:7 1431 51:3 196i6 105:9 126.0 370:0 ST 858 , 16,1 S | 7232
1939 - January 08%9 Agiza - 9% 1629 79.1 173.5 5059 . "Igate 19 4338 428l 42,17 1344 127.3 Sqe5t 85,2
Fobruary 104.1 174.0 129.4 16.4 FeE 5.3 54.3 175.3 130.4 133.6 433.1 42,9 12,4 129.7 58,2 85,3
March 103.7 171.4 126.6 15,1 79:8.  ¥r3.9 Slee - Lf2e5. TTehk- Jd3g:s9 AEd,2 44,4 11,5 131.7 6250 85f1
April g6se 1574y . (1lgr 1155 JIo4 Jd62,9 53l ISSeR - TEELS 1l.E  3EE.T 439 9.6 129,71  58.9 83,7
May 9§l aA63im 119s 1250 78.9 170,2 55.0 176,3 120.4 124.6 387.9 43,2 1050 132<6 60;8 84,7
June 97.0 157.6° 114,.2 12 .4 Mat 3.2 S6n2 . IpG.2 | 12487 M2ELE  288.0 43.17 11,0  133,8 60.8 85,0
July 97.3 159.2 118.0 12,7 15,0 ¥54.0 59,8 (I8l A88.8 1B 3431 42,7 Wge 1328 592 85,0
August 94,2 154.2 108.6 11,1 76,0 147.9  60.1 180.5 117.7 1216 386.7 40,9 9.3 130,0 56,8 8443
September 100.1 168,2 132;8 19,1  99.8 164,6 719 170,8 1085 145.3 426,;3 42,2 17,8 116,17 53,8 78,4
October WBbs0 IFG0 4941 23.4 106.3 185.9 814 - TP8N8 wWive. WEEWR 5995 45,7 19,6 123.4 59.5 81.0
November 10836 17889  LANSY 2257 TR 1039 f2.9 WL 1275 IBERS 390.8 4447 10 '« pees 5946 842
*  December 101§2 kel | BL2e 23,7 101,8 162.° 84.7 180,1 130.8 155.3 376.8 4507 16,6 12645 61.3 84,4
1940 - January 99.7 162.1 134.3 245 98.8 15;.% 864 13,0, 354 TSOILT NG 4547 1654 12641 61,3 84.5
February 99,0 ' 161ix 12948 23.4 98,4 158,2 gOsf <« A6mL3. A3Me0D | 1468 3e535 45.3 16.7 125;8 60,3 8453
Weekly Index Numbers : . ) ] ) ) ' J i } ' X

February 22 98,7 16083 . 1298 22,9 99.8 157.1 90.4 183.1 133.8 145.9 365.6 45,1 16,1 126a1 60,2 84.3
February 29 98.4 159.7 128.9 22.8 97+8  155.9 g2 18628 13422 14404 ' 36137 4542 1053, EiEn 5966 8404
March 7 , 99,4 15947 13349 s 96,2 155.8 91,6 18850 133.9 1414 359.5 4742 ¥949 RS 61.2 85,45
March 14 9954 _159.6 . 13583 23as 99,1  155.1 92,0 184,8 134,0 147.7 36093 4743 19,9 _l2g-0. ' adls 8fLY

X Weekly figures,
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