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SEQURITY PRICES AND FOREIGN EXCHANGE, MARCH 22-MARCH 28
(1926:1C0)
INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Price movemente of Canadian common stocks were generally narrow during the
weck cnded March 28 and trading was comparatively light. The Investors! daily price
index for 95 industrial, utility and bank stocks declined from 99,2 on March 21 to close
the week at 98.2. In the industrial sectiocn, five sub-groups recorded net gains while
milling stocks remained anchanged. The above advances were more than outweighed bty losses
in industrial mines, o0ils and textiles and the industrial index dropped 1,8 points to
157.9. In the utility division, power and communicztion issues moved fractionally lower
while transportation stocks held firm, The index for nincteen utilities was 46.7 on
Merch 28 as compared with 46,9 at the preceding week's close. Banks were down 0.8 to

83.9.

MINING STOZK PRICES

The general price index of mining issues registered a gain of 0.6 during the
week ended March 25, to close at 133,6. Furiher improvement was shown in the gold section
and the recovery of the last two weeks cancelled losscs sustzined since the beginning of
March. The net increasc of 5.4 points carried the index of twenty-two gold stocks up to
98.1 on the closing day, which was 0.8 above the opening level of the month, The base
motal share index rececded from 282.4 on Mareh 21 to 281.1 on the 28th. 4 stronger tone
was noted on the final day of trading. Average indexes for the week endod March 28 were
98.1 for golds and 279.6 for basc metals as compared with 94.9 and 279.2 respectively
for the weck ondecd March 21,

LONG-TERM BOND PRICES AND YIELDS

Dominion of Canadn long~term bond prices were firm in the week ending March
28, and the Dominion Burcau of Statistics' index was unchanged from the previous weck at
G 1 0 In she Tired four weeks of March, quotations have changed comparatively little,
and £2védurdlany of tho Zuradia'e 811§ -Index have been betwsen 113,9 and 114.,2. The
index of yields remained at 73,3 for the week under review, Provincials, generally,
showcd little chonge, with the exception of ilbertas, vwhich dropped zpproximately 5
points folloving the provincial election,

British Consols moved narrovly, closing 1/M lover at 72-1/%, while the Dow=
Jones average of selected United Statcs bonds rosc from 88.78 to 85.31.

FOREIG I FXCHANGE

Ope1 market rates on sterling at Vew York éro ped steadily between March 22
and 27 from $3.72-5/8 to $3.49~1/8.02 the 28%h, the pound rallied sharply to regain
11~1/8¢ or almost half of the losses in the previous five days trading. The French franc
at lfontreal drovpad from 2.3% cents to 2,24 ceuis between warch 23 end 28, New York
free market rates on the Canadian dollzr rose 7 points on the 22nd and then dropped
sharply dowmwzrd during the next tarce days. By March 26 the Canudian dollar was quoted
at a discount of 19 per cent on the open market but recovered more than 5/8 of one per
cent before the week's close. Therz was no change in the official buying snd selling
rates for sterlinz and the United States dollar ss set by the Canadian Foreign Zxchange
Control Board. These remained at $4.43-§4.47 and $1.10-$1.11 respectively.

.




SUMMARY OF FINANCTAL FRICE FACTORS -

®Montreal and Toronto Stock Exchanges closed.
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VARCH Average Weekly Weekly Average
Dates —_— = Average Average A Year
b i, 22 028 SIGSENRL L 20 o 98 _ Mane229Q - MebdlgeR) oot- fagh il . ko S0 5
TINVESTCRS' PRiCm INDEX, 95 GOMMON STOCKS : - 99,3 - 98,6 98,5 98,2 5, 98.6 98,4 100,7
68 INDUSTRIALS - 159.9 = 158.8 158.5 157.9 158.6 158.7 15947 166,6
Machinery and Equipment (8) = ) ST = VSRR Il 133.1 133.6 182 4 1FELY D
Pulp and Paper (7) - 25.4 - 22.4 22,6 2245 22,5 280 22.8 2.2
Milling (3) S 9531 - 95.0 93.5 94.9 94.6 96.3 9%..8 710
0ils (4) - 156,17 - 155.8 155.4 154,8 13833 ) 155.9 171.8
Textiles and Clothing (10) - 31.0 - 90.7 90.8 90.9 90.8 90.9 e ¥ D 1
Food and Allied Products (12) -  184.4 2. 18553 1652 @ 1OE0 185,2 184.4 186.8 166,9
Beverages (7) 2. gl v 134 183724 238x0 137.5 134.7 134,2 125.8
Building Materials (15) = . M558 =« JA5e2 | Al4B5Rr 14540 145.3 145.,0 144.4 RT7.4
Industrial Mines (2) - 360.2 = 3558l 354382 S3hed 353.8 357.7 BT 407.6
19 UTILITIES - g1 - 46,7 46,8 46,7 46,8 46,5 45,2 43,0
Transportation (2) 19.8 19.3 198 19,6 19.4 18.5 L3 10,5
Telephone & Telegraph (2) 125.9 25,5 125-d - M52 125.9 126,4 125,2 132.2
Power and Traction (15) - 61:2 60.9 R1EY 60.7 61:0 61,0 5936 Gies]
8 BANKS 84,2 - 83.8 84.0 83.9 83.7 84,7 84.4 84,0
MINING STOCK PRICE INDEX, 25 STOCKS - 3880 .= IRy MESY ) miREh 133.3 130.8 155 152,1
Gold Stocks (22) 5 LUTEEL .o = (91.9. St . -gadn 98.1 94.9 99.4 T
Base Metals (3) - 279.3 -~ 2769058 ToPNY aiR1 27936 27943 285.4 303.2
DOMINION OF CANADA LONG-TERM BOND FRICE INDEX -  114,0 - - 17453 * 1342 T L 114.1 3.7 09 ;2
DOMINION OF CANADA LONG-TERM BOND YIELD INTEX - 7344 T3 733 8.3 73.3 3.7 66,9
FOREIGN EXCHANGE QUOTATIONSX* - NOON RATES
AT MONTREAL
*Sterling - 4;4500 -~ 4,4500 4,4500 4,4500 4,4500 4.4500 4.,4500 4.7039
*U.8, dollars - 1.,1050 - 1,1050 11,1050 1.1050 1.1050 1.1050 1.1050 1,0047
French franc e~ @RI i—m JRzT gk fp2es JR27 .0235 .0248 .0266
Belgian belga - L1891 - « 1888 - 1881 1895 .1891 .1888 .1873 .1690
Netherlands florin - HiBs - 5898 , 45093 .589% .5894 5893 «5903 «5334
Tapenese yen - 2602 - pasae L' atar . SAh3 +2602 .2602 .2602 «2742
Lustralian pound =  3.5760 =~ 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.7631
argentine peso - free rate . . _ et i Wl 2586 __ .2586 2581 2584 L2603 L2581 . 2312 _ .

*Bank of Canada., 'Since September 16, 1939, quotations used are the average of the daily

buying and selling rate set by the Foreign Exchange Control Board.

The

current buying and selling rate for sterling is $4.43 and $4.47 and for
U.S. funds $1.10 and $1,11,
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MONTHLY, INDEX NUMBERS OF DOMINION OF GANADA LONG-TERM BOND PRICES. 1932 = 1940
(From data issued DY s, B. anes and Co, Ltd,

(1926=100

35 e 1934 19 1936 19 1938 1939 e
JANUATY eseses 9&%" 163%% 16%% 1i€i% 1f%%I 11'%1 118%6 11516 1f%;2
HeBrusiry uswe | 9902 104,22 “1DBJ) | 115,2 C R15.7 1M653 | 116,4 1088  Qi4L0
Nelgle, o oo osbe, | 9649 2086 108;6 115.7 116,3 113.6 116,6 119;6 -
AREREER iy o0 vda | 9607 10356 T 1NG.3 | TSOS 8106,5 . 13,1 0 WNY,5 e
R« o o o st (76,6 11004 | LpELoE ) | IDEEE WS <1139  DIEN Y s
T TP L P (| S 1 R T < S R T T T S [ |
S, v odne  9F48 | 1ESLY - PlEed | BLSTAE | NSNS Me g T 1188 | g
S, ... Lk, 1101,8  108:5 10302 |15 .8 1157 2 I17.7 1SGl
Sskenber, .o.0 (102,77 106¢4 1134 13159 12685 115.6 0 1164 10956
BT - o @i GLOGVE | . MOBRS o 12,0W | JiNRe  MIESE . 114,70 WEL9 G 3
By , 5 .a, (JLGETE i dBEE] ¢ L8R | Alddl W6 0 1147  CT118,4 . BlL3aE
R ber .0 (I01.9 04,3 Clibe@h RIS 219 .1 WSH8 0 11,7 102,97

MONTHLY INDEX NUMBZRS OF DOMINION OF CAN.Dh LONG-TERM BOND YISLDS, 1932-1940.

1932 1952 - Loess | Ad dise o937 0 -I488 . 2333 - S
January sesr e 112;4 9709 94-9 73- 760 67 71 5 67.4 7404
SaSeEry ... RIS 975 93Nel | 76 74,6 71.3 il 16,5 1324
BB oy on: 0940 0 9940 ' 88EL . T44F | 13.6 1506 | " led | 66,3
Lpril ...veees 109,1 97% B 5 #1548 33 167 69.3 6745
B o « o ihn | | | TEGGE 96,7 84.0 74,0 T2k 75:8 68.2 68,4
- S S | ¥l 94,9 83,8 76,1 7045 73.8 68.6 67.0
1 TR e ) 108,7 94,9 82.4 $5.% 68,7 3.8 68.9 66,8
Mecte. o0 (8,0 94,0 80,3 7541 66.6 72,6 69.2 68,1
September ..., 100,1 94,1 79,8 81,2 66,0 7245 70,6 78,3
QRteBer ...si | 9743 94.9 81,6 81.9 69,1 74,0 70,0 7645
November ..... 98.2 95,2 80.1 e, 68,1 1347 68,1 74,0
December ..., 100,6 96,0 7446 78,5 67,2 72 0 6747 !

MOWTHLY INDEX NUMBERS QF PRQVINCE OF ONTARILO REH?LSEN'MTIVE BOND ISSUES, 19321940
From data issued by Wood, Gundy and Co, Ltd.)

U Wil 8 R R

L N R D U D R BN R N |

(1%6-um)
1232 i 1934 1 1936 1931 1938 vl 1940
DEgaTy (. one. 219.8 §%%% . 72.2 85.5 T 69,7 3%;1 W

pEEE .

REEEVEYY ¢0.0; 215.9 98,7 96,0 T8 80,6 74.3 69,43 8841 Tide0
B s oo 0o ) IMASE - 1OGRD 90,2 79.5 w3 7845 68.5 68,3 -
| TR ISR | 8 T R [ B 7 80.8 7845 PR 67,2 70.6

R h e os v oo | DELE 98,1 84.8 78.5 76 .6 7445 6543 68,17
UEE e vo’s o oo L1 4 4781 85,4 80,4 18 a3 72,9 65,3 6548
B © o oee IDORG 96,7 83.1 80,2 72,0 73.1 66,8 65,8
BRERSt ;.. ves 40343 95,0 82,3 79 af Tk VL ) 66,8 72,6
September .... 101.9 95.8 82,0 88.3 69.9 706 68,9 84,1
BEEOber i..... | 9831 94.6 82.9 85,4 e 8 TR 66,8 1955
November ,..., 102.3 578 81,0 80.8 71,8 1255 65,1 72,9
December .,... 102,7 98.5 Té o8 82.% 69,7 i) 65,8 73,5

UEEKLY _INDEX NUMBERS OF DOMINION OF GANaDh LONG=TERN BONDS, 1940%

Date Jrices Yields
February il Seer0seps TP pgeRsesspERRerPRaY 114'3 7300
8 L2 X BN BN BE B BNCIE B N S N N N N SRR R B ) et e 114.2 73‘3
15 Q8P PP LB RLE LIt AaBOEEPPIEBCARPERS 11402 73;0
22 taPtevesvas e LI SRS N BN S A 113;8 7306
29 LI B RS A B B A A B A A S AR I IS A A A 11307 7307
March 7 L I I W N AN 113;9 7305
14 LI I B K B IR BN KN B B SN BN O B U 2 B BE BB B R A 114.0 73;4
21 LI 2L N BN B R Y BRI I B O A I B I I I Y ) € o000 114.1 73;3
28 L N N N NN Ss0 0o Py 11401 73.3

Based upon an average of daily figures for the week ending on dates specifiedg
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