Tublished by suthority ¥ the Hon. W. D.! Buler,

Minister ef $ratds and Commerce

DEPLHTMENT (F TRANE AND COMMERCE
DOMINICN BUREAU OF STATISTICS - CANADA GF BB
INTERNAL TRADE BRANCH ' )y ‘

- ,n-b-'l
(Issued March 9, 1940.)
Dominion Statistician: B, 'H, Cvats, LL.Dv, F.R.S.C., F.S.5.(Hon.)
Chief, Iaternal Trade Braanch: Herbert Marshall, B.A., F.S.S.
Prices Statisticiax: H. ¥. Greenway, M.A.

Price $1.50 per year
Single copies 10 cents

SICURLTY PRICES AND FOREIGN EXCHANGE, MARCE 1-MARCH 7.
(192562230

S

The Investors! daily rrice index for 95 industrial, utility and bank common
stocks advenced from 98.6 oa February 29 o 99.5 on March 7. After remaining almost at
e standstill in the firs{ half of the week, the index alivanced narrowly on heavy trading
on March 5 and 6. However, on the closing day & reaction set in and the index dropped
0.2 on considerably loser salea volume. In th2 induetrial division net losses in oils,
industrial mines and fcods siightly ocuweighed gains in the other six sub-groups and
the industrial index droppeld 0.1 %o 159.5, Strength was most apparent for machinery
and equipment, pulp and paper, and building raterials. The index for nineteen utilities
rose 1.8 poinis to 47,4 on unusvally active treding. In this section, transportation
stocks mounted ic.9 p.c., power stocks 2.2 p.c. and communication issues 1.8 p.c. Banks
were up J.2 %o 86.0,

MINING $10CK_PRICES

The Bureau's price index of iwsnty-five mining issues advanced fractionally
from 134.1 on February 29 to 1315 on Mareh 7. ‘fhe base metal index showed daily in-
creases with the exception of Macch U4 and clersed at 288.1 for a net gain of 1.9 p.c.

The gold index continued downwsard from 98.3 &’ last week's close to 97.5 on March 7.
Price changes in this section were generally zarvow with demand very limited. The
weekly geneval price index receded from 135,5 for the week ended February 29 to 134.3
fog the wgek under review, with the gold index 4dropping 1,6 to 97.8. Base metals gained
0.6 to 286.0,

LONG-TERM BOND PRICES AND YIELDS

The Dominion Bureau of Statistics' index of Dominion of Canada long-term bond
prices rose from 113.7 for the week ending Fetzuary 29 to 113.9 for the week ending
March 7. A slight advance occurred on the opering day, when the daily index increased
0.2 to 113.9, but thereafter price movementis were not of sufficient importance to csuse
further change. Movements of this index have been narrow during the past seven weeks,
remaining within limits of 114,2 (Febtruvary 1) and 113.7 (February 29). The Bureau's
index of yields deciined from 73.7 for the wesk of February 29 to 73.5 for the week of
March 7, and the average yield of the issues included in this index decreased from 3°3u
to 3.33. In the provinrisl section, price moicments were restrained, with recessions
outwsifering edvaaces,

A reaction tovk place in British Conso.s, which had been gradually moving
upward since the first week in Fabruary., During the week they declined 5/8 to 73 3/k.
Bigh-grads United S%ates bonds, on the cnatrary, were firmer, and the Dow-Jones average
of 40 selecied issues ross from 88.7i 50 88,5,

FCREIGN EXCUANGE
(Quctations are Montreal nooa ratss unless otherulses specified)

There w2s no change in daily buying aad selling rates se%t by the Canadian
Foreign Exchange Control Board for sterling 2nd United States funds during the week
ended March 7. These remained at $i.U3-$4,47 and $1.10-$1.11 respectively. At New
York sterling free rates fluctuated widely during *the week. From $3.933 at the end of
February, qustations dropped %o a low of $2.3%5 on the 5th, and then recovered to
$3.9266 on the 7th. Duiing the same inter~ il a weaker tendency for Canadian funds
dropped rates %o a 6 1/2 year low of §5 3/5¢ on the 6th and 7th compared with 86 1/8 on
February 29. Trerch franc ra‘as at Montreal fall to a mid-wasl; low of 2.45¢ but later
recovered to EORT¢ at the close ror no net cuange. Among BEurorean neutrals Belgien
belgas fluctuated irregularly,finally finishiang 7 points higher at 18,78¢ while the
Netheriands florin was relatively sizaidy at 58096¢, Continued improvement in the
Argentine export situation wes reflected in the free reso rate which closed the week
17 points highcr at 26.03¢



SUMMARY OF FINANCIAL PRICE FAGTORS

x Bank of Canada
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The curront buying and selling wate for sterling i

1340 Weekly Preceding Corresponding Weekly
Pates MARCH Average  Weekly Weekly Average
hverage ALverage A Year
£ = % 5 Pt i Var.1-7 Feb.23-29  Last Month Ago

INVESTORS' PRICE INDEX, 95 COMMON STOCKS 98.6 98.7 9857 9946 9957 99.5 99.4 98.4 93 107.0
68 INDUSTRIALS 159:2 1582 159 .0 160:3 1600 1595 1597 159.17 161.5 178,6
Machinery and Egquipment (8) 129.3 129.8 131.4 134§ 135.0 136,.2 13359 128.9 129 .4 134,51
Pulp and Paper ?7) 22.8 agl 23.0 20T 23.8 23.5 23,2 22,8 237 17.0
Milling (3) 926 92.:1 9.5 95.5  96.8 9745 96,2 97.8 98,2 83.1
0ils (4) 156.2 Lo 155.4 156.4 155,17 154 .5 15548 15549 159.0 178.4
. Textiles and Clothing (10 91.3 91.4 90,6 91.6 92,2 92.2 91.6 91,3 90.8 58 .4
Food and Allied Products (12) 188,2 188,0 188.5 188.5 188,1 185.9 1880 186.8 182.9 176.3
Bevcrages (7) 131.8 132:4 1329 13%.2 ey | 135.1 333,5 1342 133:0 134 .0
Building Materials (15) 1452 145.4 145.2 146.4 148,2 148.5 147:4 144.4 147.3 139.3
Industrial Mines (2) 358,0  358.5  257.4 3619 359.7 360.2 359:5 361.7 3662 4495

19 UTILITIES 45,9 46.1 46,2 4741 47.17 47.4 47,2 45,2 45.4 4439

Transportation (2) 18,3 18.6 18,8 2071 20,6 201 199 17.3 16,2 2.4 °
Telephone and Tolegraph (2) 126,0 26,1 125.6 126.4 126.8 127,2 126.6 12542 126éo 132,3

Power and Traction (15) 60,0 60.1 603 60,7 61.5 61.3 61,2 59.6 60,7 Bl v
8 BANKS 84.9 §5.0 85 .4 8545 85.5 86.0 85.5 844 84,2 85.8
MINING STOCK PRICE INDEX, 25 STOCKS 133.9 33389 133 LRET 134.8 134.5 134.3 135.5 L3931 160.9
Gold Shocks (22) 529 97eg 97.8 98,0 T 7.5 97.8 99.4 103,7 122.6
Base Metals (3) 283.3 2842 28351 2% .3 2878 288.1 286.0 285.4 286.0 95T
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX o9 19309 L3,9 113.92 11359 = 113.9 113,7 1142 120,0
DOMINION OF CANADA LOMG-TERM BOND YIELD INDEX 13.5 7345 735 13.5 13¢5 13.5 13¢5 137 73.3 658

FOREIGN EXCHANGE QUOTATIONSx - NOON RATES ' :
AT MONTREAL ' ) ) . . / ]

+Storling 4,4500 4,4500 4,4500 4,4500 4.4500 4,4500 24,4500 4,4500 4,4500 47040
+U,S. dollars 1,1056 1.1050 1.1050  1,1050 1,1050 1.1050 1,1050 1.1050 1,1050 10032
French franc L0247 - c0246 <0245 0245 .0247 .0246 .0248 .0251 <0266
Belgian belga .1875 21877 21871 1875 ;1076 21878 - 1895 21873 21874 <1687
Netherlands florin .5894  .5898  .5897  .5896 5897 .5896 25896 #5903 -5898 25329
Japansse yen 22602 22602 22602 22602 22602 «2602 22602 +2602 22602 52741
Australian pound 355760 325760 3.5760 325760  3,5760 3:5760 3:5760 3.5760 3¢5760 3:7632

_T'_,._Aquntlnq_ggso - free rate BeBo . o ow G . hAEES °26o3 42603 22600 22587 2544 e231§_~,

1939, quotations used ars the average of vhe caily buydhnb and_se'llno rate set by thé—.rorelgn Exchange Cou-
$1.43 and $4.47 and for U.S, funds $1.10 and §1.11



INOTE: _The noon rates in Canadian
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Funds upon which i}@se avorages are base'd have beon

AACHANGE QUOTATIONS A

T MOHTREAL, 1939-1940

n supplied by the Bank of GCanada,
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- ollege, : J : " Switzers y  Nether- : : :

v ek Y London France : Belgium : Italy : land € lands * Norvay ¢ Sweden : Denmark

* Funds : Sterling : Franc 3 Belga : Tiieel . S Ereack Sa Florin : Krone * Krona % Krone

¥ $ e ) E K] b E] ] ? =

PEESNAT Y 2. . v% o 'v s s 52 1.0049 4,7086 .0266 .1694 .0529 02279 .5388 +2366 +2425 02102
March geesevanveness 1.0041 4.7044 L0266 . 1689 .0528 $2271 .5331 .2364 02423 .2100
"5, I A {1 N 1,0050 4.7038 .0266 ;1692 .0529 +2254 <5341 :2363 22423 2140
1,75 I I e 1.0036 4,6981 L0266 L1708 .0528 .2256 - Ay 22360 .2420 »2097
TRl Sirvre o o oWl 6 05y 1,0021 4.6923 0266 1704 .0527 2208 .5328 22358 2416 2054
July ..........;;..; 1.0015 4,6885 0265 . ae .0527 .2258 asgs «2355 .2415 .2093
Bl v i ol o o demid sl ins 1.0047 4,6327 .0263 AlE4 (o SN .2268 5374 SVl .2407 ,2082
Soptember +.ececssos +1,0948 +4.4090 .0248 21871 .0569 <2478 ey /[N .2490 .2632 21
QCHEBEH" o, 2 ot 500000 +1,1050 +4 ,4500 .0252 .1858 L0561 Bagn .5897 <2520 .2642 .2142
November +..ecsesess +1.1050 +4,4500 L0247 .1832 . 0560 .2490 .5892 .2521 2642 2142
December ..esusnesse +1,1050 +4 ,4500 i L .1841 J05€0 .2490 5895 .2521 2642 02143
TRl o o o ics +1.1050 +4 ,4500 .0249 .1869 .0561 .2489 +5907 22521 e2643 02143
ISbeNoey ke cdan +1,1050 +4 ,4500 00249 b, °1§72 .0561 52489 5899 S 22643 L2144

2 N . Argentine . : . Straits 4 § ° Uniom !

5 : T e g Peso . Austra- . Brazil . Settle- India Chins . Japan ¢ of 2 New

X ?’Iens:{cla 3 M;:;Zo : (Paper) : lia s 1aMi et - ment :  Rupee . (Shanghai) I Yen : S.Africa: Zealand

E 5 . Unofficial: Pound | - . Dollar < b s Delfiaxr 1. . § LB SN Pound

9 TR i "y il ] i > o9 k2 k'3

FPOlBUBEY - oom o sous - .2006 .2311 37665 .0589 25468 <3519 .1596 22744 4,7027 3.7820
DB oy o o egoh o o - 22081 .2316 3.7636 0589 .5463 .3520 <1609 22742 4,6986 347787
EEI Sine, s staas, oxmssl o oh Y sie - L2002 32323 3.7631 ,0588 .5456 23514 L1612 22742 4,6924 3,7782
50, G TS o Y 14308 .2010 32383 3.7585 VOB .5459 <3505 . 1605 22738 4,6863 3.7736
THRE 5 sighh.o s s ol .1104 12006 2326 k 455 %, 0511 <5460 3500 .1349 +2734 4,6806 3.7689
Folir . B o' oo s ormd o .1104 21716 22320 3,7508 x,0506 .5488 . 3496 .1074 22083 4,6768 3.7659
Adigiati Ao s sisa o e - iy o . 1105 .1689 Y 3.7062 x.0504 <5425 .3346 <0719 o2 IS 4. GAL] 3.,7199
Sarmember li..c.os. .1153 52124 22566 3.5292 x,0554 5133 o AR 0759 «25735 44280 3.5433
BERROBOR B v vainh o oy SRl 22240 .2604 3.5760 x.0561 .5223 - 3362 .0858 02612 4,4728 3.5900
November ,e.ceecoeoes L1114 2% 22574 3.5760 x.0559 .5142 .3346 ,0934 +2603 4.4600 3.5900
DBEEINOT vv 5500 deso 01104 2023 2527 3.5760 x,0558 .5124 +3363 .0831 .2602 4,4600 3.5900
G g . 3 . : ; , : : g
JEENBIY o s il oiaids s o .1104 .1850 +2515 3.5760 x.0556 .5164 23361 .0872 .2602 4,4600 345900
NBUDUATY o ondbusnsis .1104 . 1848 «25T3 3'5760 X,0557 .5165 .3359 .0783 .2602 4,4600 3.5900
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(uigratficial, T8ince September 16, 1589, quotatlons Tused are the average of thc daily buylng and selling zate ¢ set by the Forelgn Exchange Control
The current buying and selling rate for sterling is $4.43 and 4,47 and for U,S. funds §
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$1,10 and $1.11.
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