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flUSTflIAL _0 UTILJ:'ir.: COMMON STOCtC PRICES 

The Investorsl daily Price index for 95 industrial, utility and bank common 
s tocks dc1ined from 997 on April 4 to 9,,2 or. Ari1 11 on moderato trading. All sctiona 
of the corosite ind.e with the exception of pUl? and paer, textiles and power IBBUeS, 
shared in the recession , We alcnoaFt was most 	aren for trans;ortation, milling, machln- 
ery and equipment, oi.ia, irthitrial mines end. bverages When greatest loeses occurred 
on Auril 9, pulp and ,arc iauee wore th only oto'ks to move against the genora]. currant, 
gaining 2 points on hoay turno,or.. 	LU inthietHal inl.ex closed at 157.7 for a not loss 
of 2.5 points. Uti1.tios were do -i O 	to 	aAJ banks l 	to 

MiNING ST0 PM 0112 
Mining s1n.rcs contlimod to sho; hesitant tondonqy in the first three d.B  of 

the weak ond.id pri?. 11, 'cut as war pred o Scandi.navian countries, prico9 turncd 
wotker ou .A.pr.1 9 rui 	wir go.era.. On the 0th, iriixos remained unchagod. at 
966 and 20O5 for gc']ds and Lavre mtui rasp cbivoly and onLy slight anges occurred 
on the closing aav. The 	ne::a.. px.ce hd: (1, 	mining issiaee 	from 
136 to 1320 bctwen Lpz.l 	an 11. 	or the se 'er5od the goli ird.ez rüceded 
17 p.c. to cleso at 9E() aitd the ba raeta series was owi 20 pc0 to 219 

LONC--TEM BOND PRI S Lift) YDS 

Continuiig the advance whieh 	n th first week of March, the Dem:rion 
Bureau of Statist.Lcs' indec of Dmin:(I-,  of Oonada )o -•t6rm bond pr1os rose fron .14 1+ 
for the week of April 4 to 114990  Markote wce buoyant in the early part of the week 
and the dair Index .nereasecI frcr 1145 for Ari1 fl to il5l for April 60 	t remained 
at this level until the 10th, but then weeLanock to 11)45 en thu 11th. The 1)omini(jn index 
of yields fell from 729 foz' thu wo 	of A'ril 4  to  7r3 for the week of Ap'i.]. 11. At 
this point, it was 34  below the high for the eurz'en year of 757 reached during the 
weak of January 11. In the proviicinl liSt, Ciiange were scattered and. of ).itt3o con-
sequence. 

ritish Oonsol riecliue from 72 i/L.  to 71 7/ while the DovJones average 
of selected. Uniud S,s bonds Cec 	ud t'rom C977  ,o E902 

cic 
(Quotations 	oatroa1 noon rat ui3.se othrwIso pecifiod) 

Buying and selling rates for sterling and. United States funds set daily by the 
Canadian Yoreiga. Fxclizrags Oontro. Boarft rem 	d 	ugd during the week ended .pri1 11 
at 	 end $i 1O- $111 	tiv.1y. At New ok ter1ing free markot rates, 
reflecting the effcei of incrosud 	opeen war activities, dxoppod sharply from $3057 12 
on April 4th to a new oven year loi cf $3)16 112 on the 9th. However, subsequent recovery 
in the final two days brought r&os heck to within 1 1/20 of the reri 	wocks close. 
During the same intarval CanacUan funds showec irregular strenth, finally closing the 
week up 1 1120 at 94 112. This was 'th i.gh 	Date 	ordo for the Canadian dollar at 
Now York in more thac a monthQ ?aralloling srlirg at Now 7ork Frt iich frzincs at Montreal 
dropped to a low of 	on t. th rhile tho closo at 22)-l ~  was off 1 point for tho we. 
.mong neutral units officiJ. 9port Lld the Nether1sids fi.orin steady at 5.920 while 
the Belgian blga dro1.pd l cints dmg th w1 to 	Fea;ur.d. by erratic 
fluctuations, thr .A.rgentinu free p...so rttu 	tho wck at ;25 ,,420 for a not loss of 
2/50. 



SUMMARY UF FINANCIAL PRICE FACTORS 

Weekly Preceding Corresponding Weekly 
Dates 

1940 Average Weekly Weekly Average 
APRIL Average Average A Year 

6 8 10 Apr.5-11 r9h 29- Last Month Ago 
kpr]j 	4 

INVESTORSt PRICE INDEX, 95 COMMON STOCKS 99,3 99.4 99,4 98.6 98,3 98.2 98.8 99.0 99.4 93.9 
68 iNDusTRIALs 159. 4  159.6 159.7 158 .7 158 . 2  157.7 158 . 8  159. 0  159.6 15395 

Machinery and Equi1nent (8) 137.7 137. 4  135. 4  132.9 132.3 132,2 13 4 .9 136.5 135.3 io6,6 
Pulp and Paper (7) 23.0 23.2 23.0 25.0 24.8 24,4 24.7 23.0 23.5 10.9 
Milling (3) 98.4 97.9 97.9 97.3 97.0 95.7 97.5 97.2 99.1 70.2 
Oils (4) 155.8 155, 0  155.1 154.3 155,0 154 .1 154.8 157.4 155.1 158.5 
Textiles and Clothing (10) 91.8 92.0 91,8 91.4 91.9 91.9 91.7 90.6 92.0 52.9 
Food and Allied Products (12) 185,4 188.4 189.3 186.8 188,9 185,9 187.4 186.8 184.8 165.7 
Beverages (7) 136.7 137.0 136.9 136.1 136,1 136.2 13.5 138.3 134.0 114.3 
Building Materials (is) 148.1 149.2 149.1 147.2 146.9 147.2 147.9 147.4 147.7 116.0 
Industrial Mines (2) 355,9 356.6 357.6 354.9 349.3 350.3 355.2 348.6 360.3 372,1 

19 UTILITES 47.5 47.6 47.4 46,9 46.7 47.0 47.2 47.3 47.3 41.2 
Transportation (2) 19.8 20.1 19.6 18.9 18.9 19.1 19.2 20.2 19.9 9.5 	i 
Telephone & Telegraph (2) 124.7 124.8 125.4 125. 2  124,7 124.7 124.8 125.5 127.0 127.8 
Power and Traction (15) 62.2 62.2 62.2 61.7 61,4 61.9 62.0 61,3 61.3 57.7 

8 BANKS 84.3 84.5 84.4 83,6 83,1 83.0 84.0 84.4 85.7 82,4 
MINING STOCK PRICE INDEX, 25 STOCKS 133.9 134.1 134.3 132.3 132.3 132.0 133.2 133.6 132 .5 140,3 

Gold Stocks (22) 97.6 97.7 97,6 96.6 96,6 96,0 97,0 97.7 95.8 107.9 
Base Metals (3) 285,0 2 85,7 286.9 280.5 280.5 281.9 282.3 283.8 284.9 2 73.7 

DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 114,8 115.1 115.1  115.1 114.6 114.5 114.9 114.4 114.0 118.9 
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 72.4 72.0 72,0 72,0 72,6 72.8 72,3 72,9 73.4 67.3 

FCFEIGN EXCHANGE QUOTATIONSx - NOON RATES 
AT MOIffREAL 

+Sterling 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4 . 4500  4. 7082 
4U.S. dollars 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1,1050 1.1050 1.006o 
French franc .0225 .0226 .0224 .0218 .0219 .0224 .0223 .0224 .0241 .0266 
Belgian belga .1890 .189 2  .1895 .1887 .1873 .1878 .1886 .189 4  .1883 .1692 
Netherlands florin .5892 .5892 .5892 .5891 .5892 .5892 .5892 .5893 .5895 .5340 
Japanese yen .2602 .2602 .2602 .2602 .2602 .2602 .2602 .2602 .2602 .2744  
Australian nound 3.5760 3.5760 3.5760 3.5760  3.5760 3.5760 3.5760 3,5760 3.5760 3.7666 
Argentine peso - free rate .2575 - .2525 .2503 .2524 .2542 .2534 .2578 .2601 .245 

x Bank of Canada. 	+ Since September 16, 1939,  qucrtations used are the average of the daily buying and selling rate set by the Fcreign Exchange 
Control Board. 	The current buying and selling rate for sterling is $4.43 and $4.47 and for U.S. funds $1.10 and 01.11. 



INVST0BS' INDEX NUMBBRS 
(1926 ioo) 

NOTE: The Investors' Index measures the trend of values for the Investor who buys a fixed 113t of stocks and holds them over a long period. 
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- High 
100 1 0 
198.3 

100 1 0 
317.6 

100 1 0 
432.5 

100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
15 

100.0 
. 
100.0 x1929 113.4 273,4 423.5 113.5 197.8 204.6 281t1 591.3 166.o 164.1 129.6 197.6 131.7 Low 134.6 199,3 184,7 70.9 196.6 251.4 77.5 135.1 84.1 179.1  256.2 126.7 119,0 107.7 134.8 116.7 x1935 - 11i 1,h 98.8 180,5 130.7 17,3 78.6 231.8 76.6 149.5 165.4 118,0 377,9 52,4 33,4 109,4 67,6 79.8 

x1936 
• 	Low 
- High 

75.7 
135.5 

123,7 
226.1 

109.1 
142.7 

10.3 
31.9 

54.0 
115.4 

173.1 
254.5 

60.1 
76.5 

123.5 
182.9 

97.1 
152.6 

102.6 
192.2 

193.3 
557.3 

43,5 
64.7 

23.3 
37.6 

92.9 
121.7 

53.2 
84.5 

75,3 
89.5 Low 109.4 180.2 102.0 16,5 79,5 216.5 65.6 145.2 122.8 123.6 371.2 50.6 28.1 108,8 63. R 74.5 x1937 - Hgh 149.6 245.4 170.2 50.2 128.3 249.7 81.8 191.9 144.2 216,2 631.8 74.5 42.5 129.0 99o9 97.3 

x1938 
Low 

- High 
99.0 

111.9 
159.7 
187.3 

98.5 
145.0 

16,9 
23.4 

66.4 
90,5 

184,1 
202,1 

64.0 
66,0 

149.6 
171.3 

102,1 
145.2 

124.0 
145,8 

336.2 
485.7 

47,7 
48.9 

18.9 
19.8 

120.0 
127.7 

638 
66.7 

78.3 
86,2 Low 92.5 151.3 93.3 13.2 69.7 160.7 52.3. 147.3 95.6 109.1 354,8 40.8 13.3 11503 55.1 79.5 	I  x1939 - High 108.0 181.9 151.5 25.0 108.6 191.0 85.4 184.1 135.8 165.0 469,4 46.2 20.4 134.2 65.0 86.1 • 	Low 92,2 150.2 104.7 10.0 69,7 143.1 51.3 156 .6 105.9 116,0 370.0 39,7 8.9 110.1 52.1 72.2 

1939 - January 102,9 171,4 129.4 16,9 79,1 173.5 52,9 172.9 126.9 133.3 422.1 42,7 13.4 127.3 57.5 85.2 February 104.1 174.0 129.4 16.4 77,6 1 75.9 54.3 175.3 130.4 133.6 4 33.1 42.9 12,4 129,7 8 8 2 85.3 March 103.7 171.4 126.6 15.1 79.8 173.9 57 0 2 172.5 127 0 6 132.9 419,2 44.4 11.5 131,7 62.0 85.1 April 96.2 157.7 111.1 11.5 71.4 162.9 53.1 169,2 116.9 119.3 381.9 41.9 9.6 129.7 58.9 83.7 May 99.2 163.0 112.5 12.0 78,9 170.2 55.0 176.3 120,4 124,6 387.9 43,2 10.0 132.6 60,8 84.7 June 97, 0  157. 6  114.2 12.4 77, 4  153,2 56.2 179.2 124.7 128,8 389.0 43.7 11.0 133.8 60.8 85.0 July 97.3 159.2 118,0 12,7 75.0 154.0 59. 8  182,1 124.8 129.5 393.1 42.7 10.4 132.8 59.2 85.0 August 94.2 154.2 io8,6 11.1 76.0 147.9 6o.1 180.5 117.7 121,6 386.7 40.9 9.3 130.0 56.8 84.3 September 100.1 168.2 132.8 19.1 99,8 164.6 71.9 170.8 108.5 145.3 426.3 42.2 17.8 116.7 53.8 78.4 October 106,0 177.0 149.1 23.4 106.3 185,9 81.4 178.8 121.4 160.9 399.6 45.7 19.6 123.4 59,5 8i,,o November 103 9 6 171.9 141 1 1 22.7 100.9 173,9 82.9 174.3 127,5 156.5 394.8 44.7 16.0 125,2 59.6 84.2 December 101.2 165.3 142.1 23.7 101.8 163.5 84,7 18o,1 130,8 155.3 376,8 45.7 16,6 126,5 61.3 84.4 1140 - January 99,7 162.1 134.3 24.5 98.8 155.8 86.4 183,0 135,4 150,7 373.6 45,7 16,4 126.1 61.3 84.5 February 99.0 161.1 129 0 8 23.4 98,4 158. 2  90.7 184,3 134.0 146.8 365,5 45.3 16.,7 125,8 60,3 84,3 March 99.1 159,2 134.1 22.9 96.5 155.4 91.4 185.7 135.4 146.5 357.6 47,1 19,7 126.5 6i.i 85.1 Weekly Index Nnbers 
March 
March 

21 
28 

98.6 158,7 132.8 22.0 96.3 155.1 90.9 184,4 134,7 145,0 357,7 46,5 18.5 126.4 61.o 84,7 98,5 158,6 133, 6  22,5 94,6 155,3 90,8 185,2 137.5 145.3 353. 8  46.8 19,4 125,9 61.o 83.7 April 
April 

4 
11 

9.0 
9o.8 

i5.o 
i5o.8 

i6.5 
134.9 

23.0 
24,7 

972 
97.5 

157.4 
15 .8 - 

90,6 
91.7 

16.8 
1 7. li 

147.4 348.6 47.3 20.2 125. 61.3 84.4 - .. 147.9 355.2 47.2 19. 2  124.o 62,0 8.0 xTèklyTijiires.  
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