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s FRICES AND FOREIGN EXCHANGE, APRIL 12-4PRIL 18
(1926=100
NDUSTRIAL 4ND UTILITY COMMON STQCK PRICES

The Investors! daily price indsx for 95 industrial, utility and bank common
stocks continued dewnward during the week ended April 18 receding 2.2 points to close
at 96,0. This is the lowest level the index has attained since the September crisis in
1939. 1In the industrial divieion, six sub-groups registcred net declincs while three
showod incrcases. Iossas worc headed by oils down 4 p.ce followed by industrial mines,
foods and dbuilding materials. Pulp and paper issues again moved upward,gaining l.2 p.C,
The index for 68 industrials receded from 157.7 on April 11 to 153.0 on the 18th, The
utilities index dropped 0.2 to 46,8 dominated mainly by the descline in transportation
issues. Banks rose 0.6 to 83.6.

MINING STQCK CES

The price index of twenty-five mining issues recorded a net lose of 3.8 poinss
during the week ended April 18, to closc at 12842. A steady deoline in base metals
causcd a drop of 4.5 pyc. to 269.2, the low mark since Scptombor 28, 1938, Excopt for
& brief rally on April 17, golds also showed #igns of weakness but to a less extent than
base metal and industrial shares. The daily gold index drifted downward from 96.Q on
April 11 te 94,3 on the closing day. The average for golds was 95.2 for the week cndimg
April 18 as compared with 97,0 for the preceding weck, while corrcsponding basc motal
averoges wore 273.5 and 282,3. The general index of mining stock prices fell from
133.2 to 129,5.

IONG~TERM BON]) PRICES D YIELDS

Dominion of Canada long-term bond prices averaged somewhat lower in the week
ending April 18, and the Bureau's index stood at 114,7, as compared with 114,9 for the
weak ending April 11. During the first three days, the dally index was unchanged from
the previous week's close. On the 16th, however, & brisker domand was uncovered and tho
index roso 0,3 to 114,8, and a furgher rise to 115.0 occurred on the 18th, The index of
yiclds advanced from 72,3 to 72,6, This was 0.7 below the corrcsponding woek of last
month, but was still 4.6 ebove the corrcesponding wecek of 1939, Provincials were foature~
less,

British Consols rallied,following last week's recession, and closed l/h up
at 72 1/8, but the Dow-Jones average of selected United States bonds continued to deelive,
moving from 89,25 to 88.92.

FOREIGN EXCHANGE
(Quotations are Montreal noon rates unless otherwise specified)

Thero was no change in official buying end selling rates sct dally dy tho
Canadian Foreign Exchenge Control Board for sterling and United Stateas funds during tho
week ended April 18. These remained at $4,43-$L, 47 and $1.10~$1,11 respectively., 4t
New York sterling free market rates dropped [¢ on the opening day to $3.49 while the
closing rate for the week at $3.51 3/8 indicated a net loes of 4 5/8¢. Announcement
was made in London during the earlier part of the weck that the British Trcasury had
takkon over an additional 1ist of privately held United Statos sccuritics. Tho liat
totallod 92 stocks and 25 bonds and compared with a list of 60 stocks previously taken
ovor by the authorities on Fobruary 19, 1940, Among neutral European currsncies continued
pressure on the belga lowered quotations 20 pointe to 18.58¢ at Montreal during the
week while rates for the Netherlends florin remeined stoady at 58,92¢. New York forward
markot rates for both these curroncics, howcver, showcd considerable wcakness, discounts
on 90-day futures for the former unit widcning from 45 to 65 points under spet whiloc oa
the latter unit discounts inercascd from 80 to 150 points. 4 fractional g=in for the
Argentine peso (fres ratc) advanced quotations from 25.42¢ on the 11th to 25.47¢ on
April 18,




SUMMARY OF FINANCIAL PRICE FACTORS
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1240
Dates APRIL

12 13 15 16

INVESTORS' PRICE INDEX, 95 COMMON STOCKS gals 972 97.2 96.3

68 INDUSTRIALS 1864 15601 P55 LShA

Machinery and Equipment (8) 131.5 130.7 130.7 129.4

Pulp and Paper (7) 23.9 24,0 24,6 24,1

Milling (3) 96.3 96.0 19640 96,1

0ils (4) 1504 - 158.0 . WORE  HOTE

Textiles and Clothing (10) 92,0 92,0 91,6 91,0

Food and Allied Products (12) el R o P P |+ <7 S

Beverages (7) 16,0, 1add | =iEah | B

Building Materials (15) 1463 146,32 146,2 146,4

Industrial Mines (2) 349,4 350.4 349.7 342,1

19 UTILITIES 46,5 46,5 47,1 193

Transnortation (2) 18.3 18.3 18,8 1891

-Telephone & Telegraph (2) 124,7 124,8 124,7 124,79

Power and Traction ?15) 61.5 61.5 6244 62,6

8 BANKS 8343 82,4 83.2 83,1

MINING STOCK PRICE INDEX, 25 STOCKS 13056 1382 X8aa0° T28.9

Gold Stocks (22) 95.6 95.5 9545 94,7

Base Metals (3) MeD i  FES RTLZ

DOMINION OF GANADA LONG-TERM BOND FRICE INDEX 1045 " Iies  TRSE B

DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 72,8 2258 o 2.3
FOREIGN EXCH..NGE QUOTATIONSx - NOON RATES

AT MONTRELL

+Sterling 4,4500 4,4500 4,4500 4,4500

+U.5. dollars 1.1050 1,1050 1,1050 1,1050

French franc .0220 - U221 ,0222 .0220

Belgian belgza .1868 .1868 .1866  .1863

Netherlands florin .5892 ,5893 ,5391 ,5892

Japanese ven «2P02 2612 | ;3ID2 2602

Australian nound 3.5760 3.,5760 3.5760 3.5760

voo._ Argentine neso - free rate o SoRBER L o L SR Bole

% Bank of Canada. + Since Senxtember 16, 1939,

- - ————— . — o ——

Weekly
Averace

Y 18

96.3 96.0

s 15%0
1303, 158 o0

24,6 2457
94,6 96,0
148.1  147.9
di2 — [IEh

1800 .16%p
126.5 136.8
32 330s%

47.0 46,8
18,8 I3
124,7 124,.6
62,1 ¥y ]
83.5 83,6
129,4 128,2
9528 943

270,6  269,2

114,8 115.0
i2a3 7240

4,4500 4,.4500
1.1050 1,1050
.0220 S22
.1858  ,1858
45092 1 J5882
.2602  ,2602
3.5760 3.5760

Preceding

VWeekly
Averace

Apr.12-18 Apil 5-11

L - ot i . . . e . il A - s

96 .6
154.3
130,2

24,5

95%T
148.9

91,6
182,1
136,2
146,2
343.6

4-7.0
18.8
124,6
6252

83.0
129,5
9562
273.5

114.7
72,6

444500
1,1050
sH32%
.1864
.5892
«2602

3.5760

02042 __ 22047 __ 02542 _

quotations used are the ave1are of the daily buying and selllng rate set Lv the Foreign Exchan:e
Control Board. Tho current buying and selling rate for sterlinz is $4.43 and $4. 47 amt for U.S. funds $1.10 and $1.12,

98,8
158.8
134.9

24,7

4 78]
154,8

T {
187.4
136.5
14 7.9
355.2

47,2
19,2
124.8
62,0

84,0
133.2

97.0
282,3

114,9
72.3

4,4500
1.1050
0223
.1886
»5892
.2602
3.5760
o

—— —

Corresnonding  Weekly

WeeXly Average
Average A Year
Last Month Azo
98.6 9543
o0 156,1
132,8 109.2
2&.D s S}
96.3 69.7
1% 161.4
90.9 52,4
184,4 167.3
134,17 1159
145.0 18355
357.17 378.9
46,5 41,6
185 965
126,.4 128,6
61.0 58,3
4.7 84,0
130.8 143,6
94,9 10%9.9
2793 2682,8
114,.1 118.4
733 68,0
4 44500 447056
1.1050 1.6055
.0235 .0266
.1888 . 1690
<5693 053317
02602 «2742
305?60 3.7645
2003 . S RCRAE - -
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INDEX MUMBERS OF TWENTY-FIVE MINING STOCKS

A W P & BB B W W W A W eT——— -

19262100)
No.of : Gold Base
Stocks : ) Metals
1940. ; 22 8= 1ol ¥ )
x1929 - High 8947 318,0
) Low 52,7 15f+3
x1932 - High 63,1 82.3
~ Low 48,5 42,5
x1933 ~ High 111,9 144,1
 Low 64,9 68,2
x1934 - High 140,1 167 .6
_ Low T0B L 125,0
x1935 = High 131,2 211,7
Low 104,7 128,6
x1936 - High 13652 322,1
~ Low 118,3 205,5
x1937 - High 41,3 356,5
~ Low bl 183,1
x1938 - High 1255 3225
Low 10541 206,8
x1939 - High 1244 324,9
Low 2P 27347
1938 ; '
June 119,2 25945
July 119,8 282,1
August 123,8 289,.2
September 113.6 269,.8
October 198153 308,2
November 121,1 319.3
December 121,6 313.0
2919 ' '
January 121,4 307,0
February 128 #1 31543
March Ll 42 305.6
April h20g1 28276
Nay 14,6 303.3
June 1165 308,6
July 131 314,17
August 112,8 320298
September 99,6 298.3
October 106.6 299,.6
November 106,3 304,1
December 105,0 298,0
1940 '
Januery 107.3 298,.8
February 101,8 288,1
March 96,5 281,8
Weekly Index Numbers !
Week ending Feb, 1lst 105,1 288, 3
1 " " 84h 1081, 7 286.0
y o e 103,2 293.0
i 7 "L nd 101,0 287.5
4 ; " " 29%th 99.4 285,4
4 " Mar, T7th 97.8 286,0
" " " %‘it}; 95,8 284.9
" "t 1" s 4 1 2 %,
" nue SR 3833 233:
" " April 4th 977 283.8
" " " 11th 97;0 282 .3
] " " lS‘hh 95.2 273.5

Total
Index
25 .

- e g s > @ -

127,9
72.6
64,8
46,8

116.7
6541

143.3
107,3

136,17
114,9

17043
135 .4

180,0
115,8

160,9
125,41

162 .7
TR

145,8
151,1
156 .0
144.0
157 .4
159 .6
159,.0

158.0
158,8
15850
143,17
1514
1529
155.8
151.4
E87 <7
144,17
144,17
142 .4

144,7
13749
1326

Jane).
138,31
140,0
137 5
135¢5
1343
1325

130,

13343
133.6
133.2
12955

x Weekly figures,
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