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SECURITT PRICES AN]) FOREIGN EXCHANGE, APRIL 19-APRIL 25 
(1926-2100) 

11DUSIAL ANP WILITY.00MN STOCZ PRICES  

The Investors' daily price index for 95 Canadian coranon stocks receded from 
960 on April 18 to 95.14  on April 25. In the inditetrial division, all sub-groups with 
the exception of textiles and beverages registered net basso ranging from 0.3 P , c ,  to 2.9p.c. 
Weakness was most apparent for milling, oils, machinery and equipment and pulp and 
paper0 The industrial index closed at 1512 as compared with 153.0 at last weeke 
olese. In the utility section. price movements were narrow but generally uard and 
this index rose 0.5 to 1.17.3.  Transportation stocks advanced 7.1 pv c. and cormmmication 
issues 08 p0c0 while power and traction fell 0.5 p.c. Banks were up 0,2 to 83,8. 

MINIlG SOck p1uc 
Movements on Canadian mining markets were rather narrow during the week ended 

April 25. Leases in the latter part of the period cancelled earlier gains and the 
price index of twenty-five mining issues etood at 128,1 on the 25th, down 0l for the 
week. Golds receded 0.3 to 914.0 while base metals roso 0.5 to 269.7 between April 18 
and 25. Weekly indexes wore 94,5  for golds and 269.8 for base metals as compared with 
952 and 2735 rospootivoly, for the preceding wook onded April 18. Mining stock prices 
were approxiinatoly 12 p.c. lower than in the comparable week of 1939- 

LONG-TERM BOND PRICES AN]) YI1) 

High-grade bond markets were well supported in the week ending April 25, and 
the Dominion Bureau of Statistics' index of Dominion of Canada long-term bond prices 
advanced from 1114.7  for the week ending April 18 to 115.14.  This was the highest level 
reached since last August, and was 6,7 above the low of 108.7 touched by the week of 
September 14, The Bureau's daily index rose from 115.0  for April 18 to 115.7  for the 
25th, while the not increase so far in the current month was 1.1. The index of yields 
foil from 72.6 for the week of April 18 to 71.7 for the week of April 25, which compared 
with 67.7 a year ago. Changes in provincials were few and mixed.. 

British Consola continued to move higher,  advancing from 72 1/8 to 714 1/14, 
while the Dow-Jones average of selected United. States bonds rose from 88.92  to 89.114. 
Comparative figures for April 25 of last year were 65 7/8 and 8849 respectively. 

FOREIGN EXCHANGE 
(quotatiors are Montreal noon rates unless otherwise specified) 

Official buying and selling rates set by the Qanadian Foreign Exchange ContV1 
Board for sterling and United States funds remained unaltered during the week ended. 
April 25 at $ 13_$14.147 and $1,10.-$1.11  respectively. At New York sterling free market 
rates were relatively stable, moving between $3.53 1/2 and $3.50  3/8, while the close 
at $3.51  1/14 indicated a net loss of only 1/80. Sterling forward rates, New Ycrk on 
London, showed areater weakness, however, discounts on 90-day futures widening from 
3 1/ 140 to 40 between April 18 and 25. During the same intsa1 Canadian funds fluctuated 
between 850  and 814 1/14, finally closing 3/ 140 lower at $14 3/14. French franc rates at 
Montreal finished the week unchanged. at 2.210 while neutral E.iropean units were steady 
to higher. The Netherlands I lorin showed no change at 58.920  while the Belgian belga 
advanced 15 points to 18.730.  Mid.-week strength lifted the Argentine peso (free rate) 
10 points higher to 25.570 though quotations subsequently weakened to 25 o 470 for no 
net change. 



SUiiiRY OF FINACItL PRICE FACTORS 

1940 	 Weekly 	Procodg Corresponding Vlookly 
APRIL 	 Average 	icok1y 	Wookly 	Average 

iatos 	 Average 	Average 	A Year 
19 	20 	22 	23 	24 	25 	&prill-25 April 12-18 Inst Month Ago 

INVESTORS' PRICE INDEX, 95 COMUCN STOCKS 	95.6 	95.7 	95,8 	9507 	9507 	95.4 	95.6 	96 0 6 	98 05 	96,8 
68 INDUSTRIALS 152,0 152 0 0 152 0 4 151.9 151.9 151.2 151.9 15403 

Machinery and Equipment (8) 13020 13024 131,8 1312 129,5 129,0 13023 130,2 13316 112,2 
Pulp and Paper (7) 244 25,0 25 0 2 2469 24.8 24 04 248 24.5 225 1100 
Hilling (3) 961 9427 94 0 6 93,8 93 0 2 932 9401 9527 94 0 6 74,2 
Oils (4) 14612 14613 14517 14522 1453 1442 14502 14809 	. 155 03 164.5 
TexLiles and Clothing (io) 916 918 924 924 9210 9225 92 0 1 91,6 90r8 5322 
Food and killed Products (12) 18219 18122 18320 1825 18215 18017 18216 18261 18502 17313 
Beverages (7) 13718 13825 13927 14016 14024 13923 13925 13622 13725 11716 
Building Materials (is) 14501 14503 14409 144 04 144.6 145. 1  144,9 14602 14503 119,2 
Industrial Mines (2) 334,9 334,8 336,8 335,5 335,6 335,5 33505 343,6 353,8 383,1 

13 UTILITIES 4611 4711 468 4721 4712 473 4721 4710 46,8 4108 
Transiortation (2) 18 0 1 1826 18.4 19.1 193 196 1930 18,8 19,4 9" 
Telephone and Telegraph (2) 12514 12621 12526 125 0 1 3.2521 12506 12528 12416 125 0 9 132,2 
Power and Traction  (15) 62 0 0 622 6109 6109 62 0 0 61,9 62,0 62,2 61,0 58,4 

8 BANKS 83.9 84 9 0 83,9 84.1 84 0 1 83,8 84,1 830 83,7 84.6 
MINING STOCK PRICE INDEX, 25 STOCKS 12803 i,8 129,5 128,7 12863 128,1 128,6 129,5 133,3 14566 

Gold Stocks  (22) 94 0 4 9500 95,0 944 94.4 94,0 94,5 95 9 2 98.1 111.4 
Base Metals (3) 26992 269,0 272,7 269.8 269,0 26907 269,8 27305 27906 287,5 

DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 11521 11521 11514 11515 11527 11527 115,4 114,7 11421 118 0 6 
DOMINION OF CANADA L0NG-R1A BOND YIELD INDEX 72.0 72.0 71 0 6 71 05 71.3 71.3 7107 72 0 6 73.3 67.7 

FOREIGN EXCHANGE QUOTATIONSx - NOON RATES 
AT MONTREAL 

-i-Sterling 4,4500  4014500 424500  44500  404500 44500 404500. 424500 4,4500  4 0 7035 
+L'.S. dollars 121050 121050 111050 1 0 1050 121050 1 0 1050 111050 111050 111050 1.0049 
French franc 20220 10222 .0222 .0222 20220 .0221 10221 10221 0227 20266 
Belgian belga .1859 :1862 1861 1866 .1869 .1873 .1865 .1864 .1891 .1692 
Netherlands florin .5892 .5892 .5892 .5892 .5892 ,5892 .5892 o5892  ,5894 .5343 
Jaanese yen .2602 02602 ,2602 ,2602 ,2602 0 2602 .2602 0 2602 .2602 02742 
Australian pound 325760 3.5760 315760 325760 315760 325760 325760 315760 315760 317628 
Argentine peso - free 	'aio .2553 - ,2553 .2557 .2553 ,2547 .2553 0 2542 02584 .2314 

c Bank of Canada. 	+ Since September 36, 1939,  quotations used 	xe the average of the daily buying and selling rate set by the Foreign Exchange 
Control Board, 	The current buying and selling rate f or sterling is $4.43 and 44,47 and for U.S. funds .1.10 and 111. 



Ii 
LY IND( Ni&BERS OF DOMINION OF CNDA LONG-TERM BOND PRICESj93 2- 19 140 

(From data issued by A. B. Ames and Co. Ltd.) 
(1926-100) 

	

193 2 	1333 	1334 	135 	1936 	1937 	193 	93 	19140 

	

January ....... 94.2 	103.9 	105.2 	116.9 	114.1 	118.7 	1I60 	1J.6 	13. 2  
February 	95.2 104.2 106.1 115.2 115.7 116.3 	i16J 	n.s 11L1.,0 

March ....... 	96.9 	102.6 	1o8.6 	115.7 	116.3 	113.6 	116.6 	119.6 	11)4,0 
April 	96.7 	103.6 	110.3 	115.5 	116.5 	113.1 	117.5 	118.8 	- 
May 	96.6 	iO14.14 	111.2 	116,4 	11-6 	113.9 	1183 	118.1 	- 
Jima •.,..,..., 	94.2 	105.7 	111.1 	115.2 	117.8 	114.9 	1180 	119.1 
July 	97.0 	105.7 	111.9 	115.3 	118.7 	115.2 	117.8 	119.2 	- 

	

August ........ 101.8 	106. 	113.1 	115,6 	120.0 	115.7 	1..7,7 	118.1 	- 
September 	102.7 	106.4' 	113.4 	111,9 	120.3 	115.6 	116. 14' 	10906 	- 
October 	1014.9 	105.9 	112,0 	111.2 	118.3 	1114.7 	116.9 	111.3 	- 
November 	103.6 	105. 1 	113.3 	113.3 	118.6 	ii14. 	L.8.14 	113.5 	- 

	

December ,...., 101.9 	104.3 	116.3 	113. 1 	119. 1 	115.8 	118.7 	112,7 

MONTHLY INDEX NIJI*ffiERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1932-19140 

	

1932 	1933 	1314 	1936 	1937 	 1 ° 

	

January ....... 112.4 	97.9 	94.9 	73.6 	76.6 	6.S 	71.5 	b7.4 	74.14 

	

February ...... 111.5 	97.5 	93.6 	76.2 	74.6 	71.3 	71.0 	67,5 	73,14 

	

March ..,...... 109.0 	99.0 	gg.6 	714,9 	73.6 	7506 	7014 	66.3 	73.14 

	

April ......... 109. 1 	97.8 	85.5 	75.2 	73.3 	76.5 	69.3 	67. 	- 

	

May ........... 109.1 	96.7 	814.0 	74,O 	72.6 	75.3 	68,2 	68. 	- 

	

June •.,....... 112.3 	914.9 	83,8 	76.i 	70.5 	730 8 	68.6 	67,0 	- 

	

July .......... 108.7 	914,9 	$2,4 	75.7 	68.7 	73.3 	6809 	66. 	- 

	

August ........ 101.0 	914.0 	80.3 	75.1 	66.6 	72.6 	69.2 	68.1 	- 

	

September ,.... 100.1 	94.1 	79.8 	81.2 	66.0 	72,5 	706 	78,3 	- 
October ,.,.... 	97,3 	914.9 	81.6 	81.9 	69.1 	714.0 	70.0 	76.5 
November ...... 	98.2 	95.2 	80.1 	78.0 	68.1 	7 , ' 	6s.i 	74.0 	- 

	

Deeeber ...... 100.6 	96.0 	714.6 	78.5 	67.2 	72.0 	67.7 	75.1 	- 

MONTHLY INDEX NUERS OF PROVINCE OF ONTARiO REPRESENTATIVE_QTP ISSULi 
(From data issued by Wood, &undy and Co.Ltd.) 

(1926=100) 

	

1932 	193 	19314 	1935 	1936 	1937 

	

January ,....., 119.8 	99.2 	97.3 	76.2 	85,5 	70.14 	b9.7 	b9,1 	71,8 

	

February •..... 115.9 	98.7 	96.0 	78.3 	80.6 	714,3 	69.3 	69.7 	71.0 

	

March ......... iio.6 	100.0 	90.2 	795 	77.3 	78.5 	68.5 	68.3 	72.14 

	

April ......... 111.3 	101.3 	87.7 	8008 	78.5 	7709 	67.2 	70.6 	- 

	

May ........... 113.2 	98.1 	$)4,5 	78. 	76.6 	74 0 5 	65.3 	68,7 	- 

	

June .......... 114.14 	97,1 	$5.14 	$0.14 	73.3 	72.9 	65.3 	6.s 	-. 

	

July .......... 110.6 	96.7 	83.1 	80.2 	72.0 	73.1 	6608 	65.8 	- 

	

August ........ 103.3 	95.0 	82.3 	79,7 	71,2 	72.2 	6608 	72,6 	- 

	

september ..... 101.9 	9.8 	82.0 	S$.3 	69.9 	71.8 	68.9 	814,1 	- 
October ,...... 	98.1 	94.6 	82.9 	85.4' 	72.2 	73.1 	66.8 	75.8 	- 

	

November ...... 102.3 	97.3 	81.0 	80.8 	71.8 	72.7 	65.1 	72,9 	- 

	

December ...... 102.7 	98.5 	76.2 	82.7 	69.7 	71.2 	65 ,,9 	73.5 	- 

WEEXLY INDEX NUMBERS OF DOMIIOQCANADA LONG- TERM BONDS 194Ox 

Date Fri ces Yields 

Ma.rch 7 
14 
21 
28 

,.,.,..,.,,...,........,...,...,.., 
......•.•t•s ........ . ...... . .......... 

• • . a * • • • • • a . a . • . . • . • . . a . . . a a . a . a a a • . • 

1l3.9 
114.0 
ii14.i 
1114.1 

73,5 
73.14 
73.3 
73 , 3 

14 ...................................... 114.4 72.9 
April 

..... .... ...ttStø.• *.......... •.... 1114.9 72.3 11 
•••t•ø..•.•.•. •.••..• ..... 1114.7 72.6 18 

25 ............. . ..... ....... 

x Based upon an average of daily figures for the week ending on dates specified. 
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