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INDUSTRIAT, AND UTTLITY COMMON STOCKS

Although prices of Canadian common stocks moved generally downward during the
weok ended May 9, the Investors' daily urice indox for 95 stocks rosc 1.0 to close at
92.5. This advance was duc moinly to coneistent dnily incrcasos in oils which registered
& net gain of 6.8 p.c. Transportation issuus also showed & gain, mounting 1.6 p.c. during
the period, All othor sections of the composite indsxz racorded net declines ranging from
«07 p.c. for industrial mines to 2.6 p.c, for buildiing materials. The industrial index
roﬁe from 144.0 on May 2 to 146.9 cn Mey 2. Usililics dropped 0.7 to 45.0 and banks
0. to 82.70

MINING STOCK 9E1CLS

Mining stock prices wers prodominantly iower during the past week. The price
index of twenty-five mining issues movol downrard frum 184.9 to 121.,6 betwoen May 2 and
S Junior and secondary gold issucs gonurally gave o botter display than the sonior
stocks, but this advance proved insufficicat to counturec:’ weakness in the latter shares.
The gold index declined 2 poinis %o cliose el 90.7. DJece metels fell from 260.6 on May 2
to 251.5 on the 9th, with major losscs of 6.4 poinis and 5.3 points occurring on the first
end final days of trading respcctively, The avorago for golds was 91,0 for the wock ending
May 9 as compared with 93.3 for tho preccding week, waile corresponding baso metal aver-
ages werce 25503 and 264.7,

LONG-THRY BOND PRIJES AND YIETDS

Following a two weeks! advance, Domini.u of (anada long-term bond prices
averaged slightly lower in the week eading May 9, eud tue Buveauls index declined from
115.7 for the week ending May 2 to 115.6. During tho first three days, the daily index
stood unchanged from the previous weekis closc of 115.6, but on the 7th, small and
scattered incrcases reised it to 115.7, wherc i% remained for the bzlance of the week,
The index of yields rose from 71.3 for tho woek onding Mey 2 to 71.4 for tho week ending
Mey 9. While this was 7.8 belew the high of 79,2 for the week of September 14, it was
2.6 above the corresponding wock in May of last year. In the provincial section, changes
werc few and of little importence.

Continued strength featured British Consols which advanced from T4 3/4 to
76 1/4, while the Dow Jonss average of selected Unitud States bonds increased from 89,37
to 89.56.
FOEMS N EXCHANGE
(Quotations are Montreal noon rates uiless otherwise specified)

Official buying and selling ra%es se’ by the Canadian Foreign Exchange Control
Board for sterling and United States fuads remeincl unchanged during the week ended
May 9 at $4.43-gL4.U7 end $1.10-$1.11 respcetively. associated lergoly with Europoan war
and political manoeuvres thero was a sharp dreop in sicrling free ratos at New York during
the same interval. Between May 2 and 8§ quosetions dropned 15 3/“¢ to a new seven year
low of $3.33. A slight recovery on the following day lifted rates 2¢ higher to $3.35 for
a net loss of 13 3/U¢ on the weck. Cazaldian funds were corrcspondingly weak, ratos casing
from 84 3/U¢ on the 2nd to 82 1/2¢ on the 8§th while the close at 83¢ was off 1 3/Ug.
At Montreal, French francs touched 2.09¢ on {the 8ih but stiffened 1 point to 2.10¢ on the
9th for a net loss of 10 points. Ameng nev4ral Turopean units the Neitherlands florin
held steady in the spot market at 58,924 bu® irldicative of the pressure on this currency,
discounts on 90-day futures at New York wore doutled within the week to 130 points under
spot. Belgian belgas dropped from 18,674 %0 a low of 13.7%5¢ on the 9th for a net loas of
32 points. A steady decline in ths Argsutine peso (free rate) lowered guotations about
2/5¢ during the week to 25.03¢ in terme of 4he Canadian dollar,



SUMMARY OF FINANCIAL PRICE FACTORS

1940 Weekly Preceding Carresponding Weekly
Dates MAY Average Weekly Weekly Average
: Average Average A Year

3 4 6 7 8 9 May 3-9 Apr.26-May 2 Last Month Ago

INVESTORS' PRICE INDEX, 95 COMMON STOCKS ke 5 91.5 91.4 91.8 91.9 92,5 91.8 92.7 98.8 9919

68 INDUSTRIALS 144,4 144,6 144,4 145.5 145,7 146.9 145.2 146,2 158.8 164.5

Machinery and Equipment (8) 124,0 124,1 124,21 124.1 123.3 122,6 119 126,0 134.9 115.1

Pulp and Paper (7) 23.5 2343 23,0 S ik 22,9 23,4 23.3 24,4 24,7 12,0

Milling (3) 89.7 90,0 89.1 89.2 91.9 89.2 89.9 91.1 97.5 79.8

0ils (4) 141.3 142,4 £ A 145,2 146,4 148.9 144,17 138.3 154.8 175

Textiles and Clothing (10) 90.1 89.4 89.0 89,4 89,4 89.5 89.5 91.4 91,7 5443

Food and Allied Products (12) WE RN VY WYY g YR 180.2 182,2 187.4 175,6

Beverages (7) 13448 1363 1EaSS - NED | CREELe. o E3Ga1 137.8 136,5 120.8

Building Materials (15) 139.0 ESBi5- - 2. 137.6 137.4 136.4 137.9 1A 4 147.9 123.3

Industrial Mines (2) 304,2 303.7 303.3 305,.4 302,9 305.0 304,1 314,2 55,2 395.7

19 UTILITIES 45.3 45,4 45,1 45,0 44,9 45,0 45,1 46,3 47,2 a2

Transportation (2) 178 18.0 17,8 LG 7.6 18.6 1%:9 18.8 p L Ny 10sp

Telephone and Telegraph (2) 122,2 122,0 2R 121,6 121,4 181.4 1918 p B 124,8 132.1

Power and Traction (15) 59.9 59 .8 59,3 59.2 59,1 S8 7 9.3 60.9 62,0 60,9

8 BANKS 82,8 82.6 82,5 82,5 82.8 82,7 82,7 83.3 84.0 85,2

MINING STOCK PRICE INDEX, 25 STOCKS 123.4 I 123.,0 122,4 123.0 121,6 1228 126,17 133,2 150.0

Gold Stocks (22) g8 9 91,2 90,9 90,3 90,8 90.3 91.0 93.3 750 113.2

Base Metals (3) 8,2 255.2 256,59 255.9 256,8 291 45 255.3 264,7 282,3 302.3

DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 115.6 115.6 115,6 b L 115.7 e 115.6 10549 114,9 137.%

DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 1.4 1.4 T4 7.3 W3 71.3 il 4 vz 72.3 68,8
FOREIGN EXCHANGE QUOTATIONSx - NOON RATES

AT MONTREAL

+Sterling 4,4500 4,4500 4,4500 4,450 4,4500 4,4500 4,4500 4,4500 4, 4500 4,7011

4U.8. dollars 1.1050 1,1050 11,1050 11,1050 11,1050 1,1050 1.1050 1.1050 1.1050 1,0043

French franc .0219 .0219 .0217 {0813 .0209 .0210 .0215 LO2%1 .0223 0266

Belgien belga .1868 .1866 .1859 .1856 .1850 .1835 .1855 2851 .1886 1709

Netherlands florin . 5892 .5892 .5892 . 5892 .5891 .589 . 5892 .5894 .5892 «5371

Japanese yen .2602 .2602 02602 2602 22602 »2602 02602 . 2602 .2602 2780

Australicn pound 3.570 3,570 3.5760 3.5760 3.5760 3,5760 3.5760 3.5760 3.5760 3. 76C9

Argentine peso - free rate .2540 - .2531 2520 02504 «2503 2520 «2547 2534 22323

- e ———

* Bank of Canada, ¥ Since September 16, 1939, quotations used are the average of the daily buying and selling rate set by the Foreign Exchznge
Control Board. The current buying amd selling rate for sterling is $4,43 and $4.47 and for U,S. funds $1.10 and $1.11.

-



INVESTURS' INDEX NUMBERS

(1926=100)
NOTE: The Investors' Index measures the trend of values for the Investor who buys a fixed list of stocks and holds them over a long period,
INDUSTRIALS : UTILITIES :
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Securities L Generallt~TothAl § fSandtf TS ands  f9ng | ° * and w Kllied? ages | @ Matsr~" Brial = Total * perta—+ and ¢ Tpac-- Banks
1940 . 4 g Equlp— Paper | . : Cloth-; Pro- : dadg e Mines ¢ sifign g Jele~'5 —flion 4
g ; . ment : £ : . ing 1 ducts ; 5 : s 1 . graph ; p
. DL i - (et N R T N TR - L ey N i e
1926 - 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100, 0  10eE
x1929 - High T98s 3~ 076 . ~GRRIpI -1 4 Pgm  USLE 113 % THETLE C apd 6 - 28k, - SOl 3 - el 164,1 129,6 WSl | AL
Low 8.6 momte TN e T 13006 G5 4 v N O | 8.1 «Iacy . 256.2 . 1268% AB9.0 . 465 T 18408 - ultn ¥
x1935 - High 98.8  180.5 130.7 iy e 15 6= B Taa6 ‘TAGS T UEGSA - IRl - 377.9 52,4 33.4 109.4 67.6 79.8
. 5.9 4237 A9 1053 Bl 0L [Ea W 6B - | 1234 F 210 | Jaene - 1903 43,5 23,3 92.9 53.2 ZS o3
x1936 - High RO « aE6c1 ', WA AT - M 28T 16.5 A0S TRASE rigatde, S 64.7 St LIRS 84.5 89.5
g BT 10%.4 , @66.2 182D 16,5 79.5 216.5 &5.6 “giswe | 142,88 VIRE L2 50.6 28.4°" " 1088 63.2 7445
x1937 - High 149.6 245.,4 170,2 B8iaks . LAl | Saod 8.8 1918 %2, 282 - SRl 74,5 22,55 AATD 99,9 97.3
Low 9958 ~259W 98.5 1639 66.4 184,1 o 0 N 1395 - Jodsls - IRATE T 3902 897 Yep9 - 120.0 63.8 78.3
x1938 - High B RO, 3 1450 23.4 90.5 202.1 66.0 .. WELES JUHCENE nldiSR G WO 48.9 19 - 0lgty 66,17 86.2
o, 92,5 111.3 % W 0552 @8 .7 1 Tee ] S2gl 141 95.6  109.1 354.8 40.8 B3 1 A3 Sl 79.5
x1939 - High mla ey N < < 2540 —- 1D0wb —1Ghal 85.4 _184,1  135.8 — 165.0 -469.% 46,2 20— 134.2 65.0 86,1
Low OB 150,28 . -3l 7 10.0 69.7 143,1 51,3 156.6 105.9 116.0 370.0 307 049 | IAGEAD 52.1 72.2 "
1939 - January 1029 - 1314 . <828 5 16,9 T94%  LP3e 52.9« <989 -~ 1MH 920w . WY 42.% NEA | a2 Tl 57.5 85,2
February 1Dge1l - 17508 -S2F,. % 16,4 746 | IS 54,3 T175:3 130,44 133.6 433.1 42,9 Bl = 12807 58,2 85,2
March W Ifled | e 15.1 7948 1739 57.2 172,5 127,6 132.9 419.2 44,4 p AT T 62.0 85,1
April <t g L ¥ 15 LN e G 53,17+~ 16902 1349 . 11:9.3 381.9 41,9 9.6 129,17 58,9 83.7
May e + 1QAT0 "V SFE X #2:0 04 | 1.2 55,0 176.3 120,4 124,6 387.9 43,2 10,0 132,56 60 .8 Sl
June gt 1B7.6 114:2 s ) 7T R 56,2 179.2 124,7 128.8 389.0 43,7 11,0 133.8 60,8 85.0
July 0.3 . Aifed. 1190 Ls 15.0 1540 S8 - d@l. 0k L2458 1295, 395.1 42,7 Ilz4 T34 59,2 85.0
Auzust 94,2 154.2 108,6 38 1 76.0 147.9 601 - IGONS . BT 12106 3867 40,9 9.3 13650 56,8 84,3
September 166, 1T 18682 1§e.8 19.1 99.8 164,6 1.9 W08 ) W0ES 145.3° - 486,38 42,2 LPelr 1 MebGay 53.8 78.4
1940 - January 2000 . 168 1 LIS 24,5 98,8 155.8 864 » 160~ 3570 UEEET 7O 45,17 164 1281 hil.3 84,5
February 9.0 u6L.)l 12944 23,4 98.4 158.2 9.7 1843 13%,0 1484 - 365.W 45,3 6.7 1258 60.3 84,3
March 9.1 _Usha.2 « 1344 22,9 96,5 155.4 Med . J06ET . 8% 0 TASSE - 3STHE AT 19%.% 265 61,1 85,1
April 97.0 154,8 132.5 24,6 9B o s 91,6 184.7 137.9 146.,4 344,1 .1 19.4 124,6 61.9 8.8
WHeskly Index Numbers
April 18 9.6 154.3 130,2 24,5 5.7 - 1489 Jio -8 - 38,2 114622 .. 348LE 417.0 M8 n2e6 62,2 83,0
April 25 U v = R e 24,8 94,1 145,2 gl 182.6 238,95 0405 8355 47.1 19.0 125,8 62,0 84,1
May 2 92.7- 1862 1869 24,4 gl ' SIRae Jled”  I8ELY I37G0 - pad — 1142 46,3 a8 e 60,9 8343
May 9 il « 5.2 < melo 23.3 89.9 144.7 Sled’ | 1082 @bl 137.9 g . 4B 179 . 1218 293 8.7

x Weekly figures.
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