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SECURITY FRICES AND FOREIGN EXCHANGZ, MAY 17-23
(1526=100)

INDUSTRIAL AND UTILITY COMMCN STOCK PRICES

Price averages for Canadiar industrial and utility common stocks again
moved sharply lower in the week ended liay 23, The Investors' index dropped from 82.9
on the 16th to 73.7 on the 23rd. Industrials fell from 131.1 to 114.4, utilities
from 39.4 to 36,2 and banks from 80.4 to 77.5. From May 16 to 21 the decline was
unbroken, but markets steadied during the two days following. On the 23rd, the In-
vestors' index was approximately 25 p.c¢. below opening April levels which marked the
beginning of the current decline.

IINING STCCK FRICES

In the third week of May, mining stock price averages sank to the lowest
levels touched since May, 1933, The general price index for 25 mining issues dropped
from 110.2 on May 16 to 96,9 on the 23rd., The gold section fell from 81.8 to 73.3 and
base metals from 228,3 to 194.8, In both groups the net decline approximated 9 p.c,
for the week, The major portion of these losses was concentrated in two sharp breaks
on May 17 and 21, The greatest sales volume of the current year accompanied the de~
cline on the latter date,

LCNG-TERiIi BOND PRICES AND YIoLDS

The Dominion Bureau of Statistics' index of Dominion of Canada long-term
bond prices declined from 115.4 for the week ending liay 16 to 115,2 for the week
ending kMay 23, The Bureau's daily index fell 0,2 to 115.2 on the opening day, but
remained unchanged thereafter. The index of yields rose from Tl.,7 for the week ending
May 16 to 71.9 for the week ending liay 23, This was 3.6 above the corresponding
week of last year, but 3,8 below the high for the currentyear, reached by the week of
Januvary 11, Weakness featured the provincial list, with occasional reduction
exceeding 3 points,

British Consols recovered much of the previous week's loss, rising from
71% to 74, while the Dow-Jones average of selected United States bonds dropped from
85.76 to 83.10.

FCREIGN EXCHANGE
(Quotations ars iMontreal noon rates unless otherwise specified)

There was no change in official buying and selling rates set by the Cana-
dian Foreign Exchange Control Board for sterling and United States funds during the
week ended May 23, These remained at 54.43-54.47 and 31.10-51,11 respectively. At
New York sterling free market rates dropped from J3.26 on the 16%h to 23.17 on the
21st but subsequently stiffened to $3.19 at the close, During the same interval Cana-
dian funds at New York declined 3¢ to a ten-year low of 78¢. liontreal rates for the
French franc eased 2 points to 2.0l1¢ between kiay 16 and 23 while Swiss francs, after
touching a low of 23.52¢ on the opening day recovered to 24.85¢ on the 23rd for a net
advance of 14 points. The Swedish krona was comparatively steady, being quoted 6
points higher at 26,38¢ as the week ended, while the Italian lira remained steady at
5.59¢ on official support.



SUMMARY OF FINANGCIAL PRICE FACTORS
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1940
Dates May

< e Ly 18 20 21 yeadTNy W
INVESTORS' PRICE INDEX, 95 COMMON STOCKS 79.9 78.4 Tiak ' I 136 %7
68 INDUSTRIALS 1Lt 12208 13057 LA 114.4 114,.4
Mechinery and Equipment (8) 102.5 99,9 97.4 89.1 93,4 92,8
Pulp and Paper (7) 16.3 11T W R ) 120 12,9
Milling (3) 199 D38 | GBI Y 69.8 67.1
0ils (4) 127:4 - 1248 19805 Wi 2 5 o 1
Textiles and Clothing (10) 78.4 T Tl 168" T1.8 72.3 72.3
Food and Allied Products (12) 16%:;0 16I5 1610 ~ Iy 150.8 1483
Beverares (7) 11%1 4349 - ALGalE= il 0 103.9 106,2
Building Materials (15) MWR.6 w7 30T A0 107.5 107.6
Industrial Mines (2) 257.5 251.0 250,2 243,3 246.0 240.1
19 UTILITIES 38.5 38.0 37.6  35.7 35.8 36,2
Transportation (2) 12,9 L2sR 12.7 10.4 10,4 10,4
Telenhone & Telegraph (2) BT  117.3F - TRSab TRld3 Liidesd 115.0
Power and Traction (15) 50.3 49,7 Be.E\ a4 47.6 48.2
8 BANKS 795 79.0 78.5 18.0 W9 77.5
MINING STOCK PRICE INDEX, 25 STOCKS Bo6ad  102,6 - YOPRGT ©9.4 97.5 96.9
Gold Stocks (22) 78.2 76.5 e 2.8 1 )
Base Metals (3) 201,17 2v0.8 2ZW.3 [ 29%0, JNEN0 . Soi-§
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX e, 2 ) AlEs2 | QS -1 le02 115,2 115.2
DOMINION OF CAMADA LONG-TERM BOND YIELD INDEX 71.9 T d w9 'y B9 71.9 .9

FOREIGN EXCHANGE QUOTATIONS® - NOON RATES
AT MONTREAL

+Sterling 4,4500 4,4500 ,3500 4,4500 4.4500 4,4500
4U.S. dollars 1;1050- 1.0850 Tonesh 321080 - 11050 ‘11050
French franc .0204 .0204 .0205 ,0200 0199 .0201
Italy lira L0959 L0559, @O @589 .0559 <0559
Sweden krone S ,2646 SO 42635 .2640 «2638
Japanese yen L2602  ,2602 2602 ,2602 ,2602 «2602
Australian pound 3.5760 3,5760 3,5760 3.5760 3.5760  3,5760
Argentine nesc - free rate «2531 - .2520 ,2520 «2520 «2514

Weekly Preceding Corresponding ‘leekly
Average Vieekly Weekly Average

- Average Avorago 4 Yoar

May 17-23 May 10-16 Last Month Ao

15.3 83.6 9546 99.0
117.2 132.0 151.9 162,8
LW 107.5 130.3 0,8
13.8 18.2 24,8 JHL IR
72.4 g 94.1 793
114,5 135.8 145,2 e
74.3 84.0 92,1 55.2
154,2 1§83 182,6 26,5
108,5 121.9 1a8he 5 gl s )
109.0 1178 144.9 ik )
248.3 267.9 3355 384.4
36,8 40,0 e 43,2
11,2 1440 19.0 10.0
¥di5a4 116.0 125,8 132.9
48,6 52.8 62.0 60,8
8.2 81.6 84,1 84.1
3T 133, 5 128,6 152.1
14.7 82.6 94,5 115,2
204.8 232,3 269.8 306.1
12 115.4 115.4 118,2
8¢9 n.7 T 68.3
444500 4,4500 4,4500 4,6968
141050 1.1050 1.1050 1,0034
.0202 .0202 .0221 0266
0559 0559 0560 .0528
2641 .2640 - 2419
.2602 .2602 .2602 2T
3.5760 3.5760 3w G760 3.7574
.2521 .2508 8553 2324

x Bank of Canada. 4 Since September 16, 1939, quotations used are the averase of the daily buying and selling rate get by the Foreign Exchange
Control Board. The cu:rent buying and selling rate for sterling is $4.43 and $4.47 and for U, S. funds $1.10 and $§1.11.
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MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRTICES, 1932-1940
(From data issued by A. E. Ames and Co. Ltd.)

(1926+100)

1932 1933 1934 19% 19326 1937 1978 ) 1940
January ...... gh.2 103.9 16%?? 112.9 11%.1 11808 112.0 118.2 113.2
February ..... J5-2 1042 106.1 11Bed%| 13HIT  116.3 116.4° 118.8" ‘1tle0
EERC . .. s 9649 1gEG -108.6)F A1%e7 116.3 113.6 116.6 119.6 114.0
IR b - o g7 . 1036 130.3 | g5a N W6 S 113 117.5 118.8 11kh.9
el . . b 966 ' u0n.4  113PpeRed N daE E BE,9 Wlsa® M -
W ... ..... .2  105.7, 11l.p, Rdsee Sl smbs 118.0 119.1 -
B, . 90 - I8 1219 WITLE [\IEERY W52 11748 119.B -
BEEEE L. ... 100.6 105" 1131+ LiGes, 0N WOLT 7.7 1 -
September .... 102.7 106.4 113.4 111.9 120.3 15.% 1164 10D.6 -
Ratelier ...« .. 10Us9 +105.9 = 112.0  1i1.2 BE.3 Il 7 (1 116.9 1ile3 -
November ..... 903,65, Mm@ 1433 Sl 6 LNy “DEg:l U8 -
December ..... 101.9 104.3 116.3 113.1 119.1 115.8 118.7 112.7 -

MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1932-1940

1932 1933 1934 1935 d82s 1 3 1938 1 1940
January ...... 1LWath- “g7N gk.9 7%?3 7%%3 E%%% .5 67.% 7h.
February ..... 111.5 97.5 93.6 76. k. L. 2 w0 B 73.4
o 109.0 99.0 88.6 74.9 e 75.6 70.4 6.3 73.4
it ... 109.1 97.8 85.5 75.3 73.3 76.5 69.3 67.5 72.4
. A S e 109.1 96.7 g4.0 7, 0 72.6 75.3 68.2 68.4 -
BB oo Li2e3 el g 83.8 i 70.5 73.8 68.6 67.0 -
10 O 108.7 glk.g g2.u By 68.7 73.3 68.9 66.8 -
Beast ... 101.0  9h.0 0.3 75.1 66.6 72.6 69.2 68.1 -
Beptember .... 1(0.1 94.1 79.8 gL.2 66.0 72.5 70.6 78.3 -
PR DeT) e - - - 97.3 olL.g 81.6 81.9 69.1 74.0 70.0 76.5 -
November ..... ‘98.2 95.2 80.1 78.0 68.1 ) 68.1 Hice -
December ..... 100.6  96.0 4.6 7%.5 67.2 72.0 67.7 75.1 -

MONTHLY INDEX NUMBERS OF PROVIN(E OF ONTARIO REPRESENTATIVE BOND YEIELDS,1932-1940
(From data issued by Wood, Gundy and Co.Ltd.)

(1926=100)
1972 . Ao 1934 1935 19136 193£ 1938 1979 1940
January ...... 119.8 99.2  97.3 76.2  85.5 70. 9.7 et 7148
February ..... 115.9 < R A Wy 78.3 80.6 4.3 69. 69.7 pal,
March ........ 1808 > 1660 - | 90.2 79.5 L% 78.5 68.5 8.3 72.4
Ty R pie Dol T 87.7 80.8 78.5 77-9 67.2 70.6 7.4
e ... ... 113.2  98.1 gh.g 78.2 76.6 4.5 65.% 68.7 a
Ulle ... ...k 1.4 . 97.1 85.4 80. 73.3 72.9 65.3 65.8 -
T DI G~ Cib: - ¥ B g80.2 72.0 5.1 66.8 65.8 -
st ..., 103.3 85.0 82.3 9.7 71.2 72.2 66.8 72.6 -
September .... 101.S 85.8 82.0 ss.a 69.9 71.8 68.9 g4.1 -
88%ober ... ... 98.1 Qu.6 82.9 85. e 5, T 66.8 75.8 -
November ..... 102.3 97.3 81.0 8G.8 71.8 72.7 65.1 72.9 -
December ..... 102.7 98.5 76.2 g2.7 69.7 palr 65.8 73. -
WEEKLY INDEX NUMBERS OF ODOMINICON OF CANADA LONG-TERM BONDS, 194Ox
Date Prices Yields
o I OO R e e T 114.% 72.9
B ' B a0k e e T i 5 T 114.9 72.3
g RS PN RO T i S [ 114.7 72.6
2 B C WO S W A T 115.4 (157
iy o TR RS S " i | k) L)) 115.7 Plal
u Bl ot hoaen Fedag M0 - et R 115.6 .l
IO Gl pee - realdon o it SRR S 115.4 7.7
B oo kit ik o P SR AR 115.2 71.9

X Based upon an average of daily figures for the week ending on dates specified.
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