oy !
nigher of 'PFrade skl Commecce

(> &) | Eu{}ﬁshed by antherity of the Hab. fa33. A, WacKinoon, o2
\ B
P - e = i +

P
DEFARTWRNT OF TRATE ANl COMMERCR—"" ., Uiy
DOMTRICN BUKSAU OF STATISILCS - CANADAN' ™ |\ 1STILS
INTERNAL ¥2AUR BRANCH R ,
\ iaie @ EE
(Issued June 1, 1940) \ i L uE A
1 .-.|'i‘;\,&_‘-‘r' Sl |
Dominion Statistician: R. He Goats, LL.D., |F4R.S,CuyyFia3.Ss (Hond)
Chief, Internal Trade Branch: Herber? Marshall, B.A., FoSeSv—
Brices Statistician; _H, F. Creenway, M.A.

Price $1,50 per year
Single copies 10 cents

SECURITY PRICES AND FOREICN EZCHANGE, MAY 2430

SECURITY PRICES AND fORTIGN EZCEA
(L3956 100Y

INDUSTRIAL AND UTILITY COMMOY STOCK FRICES

Following severe declinas in the pruceding forinight, Canadian common stock
prices moved irreguiasly downward at & siowes pace Jwing the week ended May 30, Trading
volume was also considerably rcluced. Whe Trvesjors? daily price index for 95 industrial,
utility and bank stocks dvcpped 2.3 poinwe o cloee the week at 71,4, the minimum since
1934, A1l scctions of the composite index with the czception of milling, transportation
and pulp and peper issues, shaiod in thu recugsion, Decreases were heoaded by a 6.1 p.c.
drop in oils, followed by indusirial minus, fouds, textiles, building materials and
beverages., The industrial index fell from 114.4 on lMay 23 40 109.8 on May 30, Utilities
were down 0.2 to 36,0 and banks 1.8 t2 75,7

The general price index of iwenty-fivo minirg issues declined 4 p.c. during
the weck onded May 30, to cluse at 93,0, (ansciaa minisg markets rccorded a small advancc
on May 27, but on the folloving day, thoy exgericunced another severe bdbreak, which sent
group indexes to levels s=%i)l lowor than thosc of the proeceding wock. The rocession was
accompaniced by a heavy sclling wave., In the ensuing two days movements were narrower
and price averages changed vory listla, Ths gold index 2ropped 2.4 points to 70.9 during
the four sessions of the weck eniod May 30 and besc meyals 12,3 to 184,5.

LONG-TTRYM BOND RICES AND YIELDS

Secui .ty markets weakened still further in the week ending May 30, and the
'Bureau's index of Dominion of Ceneda long-tsrm bond prices declined from 115.2 for the
week ending May 23.to 114,9. Tar news vas cred’ted with influencing markets to a con-
siderable extent. On Monday the sale of Douinion Saving Certificates and Stamps com-
menced, while on the day following annocuncement wes made that a Dominion of Canada re-
funding issuc of $65 mm. due in % years and bearing 2 p.c. interest had been sold to
the banks, The index of Dominion of Canade long~term bond yields rose from 71.9 to
72+5, which was 5.0 above the corresponding woelr of 1939, In the provinciasl section,
price movemer$s wore mized, tul with roduvcticns prodonineting,

British Consols clcsed unchangsd ot TU, while the Dow-Jones average of selected
United States bonds rose from 83.10 to £3,34.

TOREIGN EXCHANG:
(Quotations are Montreal noon ratus unless ctherwise specified)

Official buying and selling rates sct by the Canadian Forcign Exchange Control
Board for storling and United States funds continued unchanged during the weck onded
May 30 at $4.43-34.47 and $1.10-81.11. AL Iew Tork sterling free market rates touched
a low for the week of $3.16 1/2 on the 23th while the close at $3.18 3/U4 indicated a
net loss of 1/Wg. Canadian funds at New York stiffencd i/2¢ to 78 1/2¢ in the same
interval, Montreal rates for the French franc, refleciing sterling movements at New
York, eased to a mid-week low of 1.984 but subsequentily recovered to 2,01¢ at the close
for no net chango, Advences of 3 and § points for the Itelizn lira amd Swedish kruna
lifted rates to 5,62¢ and 26.%3¢ respcetively, as the wook closed. Continuing an
irrcgular ddclinoe of the past few wecke Argentinc pesos (Srce rates) finished the weok
33 points lower at 24.814.



SUMMARY OF VINANCTRY, PRICE PACTORS
T9% g Week 1y Preceding Corresponding leekly
ke s Y Average Weekly Weekly hverage
| ' - i Average Lverage A Year
7 24 £ 25 24 28. 29 30. May 24-30 May 17-23 Last Month  Age
LIVESTCRS' PRICE INDEX, 95 COMMON STOCKS - - 75.0 e 72.6 71.4 72.6 753 STy Y9
68 INDUSTRIALS - - 16 - N0L3 - LAY 10918 112.4 DT a2 146,2 163.3
Machinery and Equipment (8) - - 93.6 88,8 90.0 91.9 90.6 95 5 126,0 114.6
Pulp and Paper (7) - - 13.8 ia.R 13.0 i 12.9 13.8 24,4 1278
Milling (3) - - 70.1 66,7 69.6 TE6 68.6 12.4 91,1 9 ot
0ils (4) - - T8y 5 W 1 - T B - Ty N |+, 2+ 222 .7 114.5 138:3 167.3
Textiles and Clothing (10) - - 75 69.7 70.0 70.4 70,7 74 .3 91,4 56,0
Focd and Allied Products (12) - - 48,9 199.6 1420 1476 143.8 154,2 182 .2 178.8
Beverages (7) - - 110.7 104.9 105,6 104.6 106 .4 108.5 137.8 123,6
Building Materials (15) - - 8.8 - 26812 , - OEEE ' A0RED 105 .4 109.0 142 .4 18363
Industrial Mines (2) - - 242,3 232.5 236.4 231.8 235,5 248.3 314.2 3945
19 UTILITIES - - R 35.2 36.2 36,0 36.1 36.8 46.3 44,0
Transportation (2) - - 11.4 101 Zisk 10,6 10.6 L% 4 18.8 10,9
Telephone & Telegraph (2) - - Y B - B I I Y B x 113.8 115.4 12259 I £
Power and Traction (15) - - 49,4 46,5 47,8 47,8 48,1 48.6 60,9 61.6
8 BANKS - 5 6.7 75.3 74.8 5.7 75 .4 78.2 83.3 84,1
MINING STCCK PRICE INDEX, 25 STOCKS - o 97.6 91.9 9340 9340 93.4 99 w7 126,17 154 .5
Gold Stocks (22) o » % | 69.8 7055 1999 70,9 4.7 93.3 - 1 Ly o |
Bage Metals (3) - 2 1969 183.7 186.0 184.5 186.1 204.8 264.17 309.8
DOMINION DF CANADA LONG-TERM BOND PRICE INDEX - - IaEe ~YRgi s 8 1046 114.9 THge 15,7 118.7
DOMINION OF CANADA LONG-TZRM BOND YIELD INDEX - - T8ok 7. 12.5 W vEg 1158 71.3 @75
FCREIGN EXCHANGE QUOTATICNS* - NOON RATES
: AT MONTREAL
+Sterling = 44500 4.,4500 4,4500 4.4500 4,4500 44500 4,4500 4.4500 4,6938
4+ U.S, dollars - 1.1050 1,1050 31,1050 1.1050 11,1050 1.1050 1,1050 1,1050 1.0026
. France franc - L0202 .0200 .0198 ,0199 .0201 .0200 0202 B B .0266
Italy 1ir: - .0399 <0559, 0559 JOS6F .0562 L0550 L0555 .0560 »0527
Sweden krone - .2638 S2637 | 2640 . ‘J2083 - .2640 .2641 22626 .2418
Japan yen - .2602 S2EEE Joo0R -« ToEEE . 2602 22602 .2602 .2602 22735
Australia pound & 35760 B.0N60 35960 - 3,560 35760 35760 3.5760 3.5760 3.7550
Argentine pseo - frec rate - © ,2503 ,2503 .2481 - .2496 $2521 «2547 22328

Aféunk of Canadae, # liontreal and Toronto Stock Exchanges closed. +Since September 16, 1939, quotations used are the average of the daily bﬁ;ing and

§§li5ng rztg set by the Foreign Exchange Control Beard. The current buying and selling rate for sterling is $4,43 and 44.47 &nd for U.S, funds
wl, an 21,11,



LNVESTORS' TRDEX MUMIERS
(1926=100)
HCTE: The Investors' Index measures the trend of values for the Investor who buys a fixed list of stocks ard holds them over a long period,
: : INDUSTRIALS : UTILITIES ;
: : T iRohine: e ; * Tex- - Foed - ; A : : : Tele- - :
Number of . Gemoyal - Total : ery + Pulp E Mill- E . tiles . and . Bever-. Build-. Indus-: : Trans-: phone : Power . Banks
Secovrities 3 : . omd. : and s ing < 0Oils- and . Allied: ages . ing . trial : Total : porta-: and : amgd
1940 2 : : Equip- : Paper - . : Cloth-: Pro- =  Mater-; Mines : tion : Tele- : Trac- -
- 2 o, E 2 . - sducke - < fildlg 2 = 3 + graph - tion -
p s T, il Ny vl -8 | S i 4- 1 R R O e R B e B R T TR - - Y
1926 10@0 10850 - AD0.0-  106.0 . A600 — 2086, 200,04 -188.0 - 100:.0 Jd00:0  dahde - 38050 100,00  eLe 100L0" rReSLa
x1929 - High 198.3 QM6 - gER.5 - 1l3m4 2734 |W23a5 1134 | 19788 wod0ase  ASlG1" -E9ie3 ' AE6e0. | 162.d 1 1896 J9TN6 A
© Low S 1900 e T 70,9 196.6 251.4 P R T e R e Ty SR il R [ i Ty e
x1935 - High 98.8 180,5 130.7 ¥.3 78.6 231.8 76,6 MLy GRG0 | IS 52.4 33.4 109.4 67.6 79.8
© Low 85T 12351 aegn 0.3 54.0 173.1 60.1 12335 99 - TINESE - TERR 43.5 23.3 92,9 5302 7543
x1936 - High 1. dEan - TR 31.9 115.,4 254.5 g6.5. 8.9 . 15226 IRl T HEE.S 64.7 37.6  121.7 84,5 89.5
* Low 109.4 180.2 102.0 165 795« 216.5 6556 Rag.2 W2 JeA FNR 50.6 21 1p8I8 6342 74.5
x1937 - High 1456 © SRS 192 502 128.3 - 249.7 838  191.9 M2 - ‘216,26 63158 74,5 42.5 129.0 9259 973
Low 9930 I EET 98.5 16.9 66,4 1841 6450 . WBE6 2033 22450 «-336.2 a7.7 1859 1890 63.8 184
x1938 - High Hie TE.3 MM§:0 2324 90.5 202,11 660 ifdsd  A%5%2 - Fac8 | 4057 48.9 1958 - 12¥5] 66,7 86.2
" Low 2.5 153 93.3 182 6957 60T S2%) — HF3 95+6— 2091 — 35478 40,6 33— —Xlra3 55.1 7945
x1939 - High 108.0 181.9 151.5 25.0 108.6 191.0 85.4 184.1 135.8 165.0 469.4 46,2 20.4 134.2 65,0 86.1
Low O.2 TS “Yeas T 10.0 gec "I 51.9 196.6 MI5.,9 'HiB.0" 1Sgd.o 39.7 S, _uE S 722
1939 - January dRie  WAYer  Toeni 16.9 8.0 _143.5  "S0.m 1R .m | - JEIER 7A@k - AS0T diwd _ AmEed - " S @ 85.2
February Wil . 2780 _ 13804 16.4 Tleb— ATEES S4:3 1f5.3 1304 | 33N 4284 42.9 12,4 . 129:% 58,2 85.3
linrch 103.7 ,171.4 126:6 b el 79.8 173.9 T7.2 . IR.E 186 182%9 0 4lBwe 44,4 e TERT 62.0 85.1
kpril P I5TST | 11iRd 11.5 gyl G838 §3.1 162 - W&Zs 11953 - 3BLD 4149 S 12937 58.9 83.7
May 992 d6350  El2n5- - WG -  FB5H A2 55.0 1763  120:4 124,6 387.9  43.2 10,0 132.6 60,8  84.7
June 9f.0 d45Y.6 24,2 —digd - (T A3 - §Bi2 - 178N2 18457, 8.8 3BMe 434 11.0 133.8 60.8 85,0
July 91¢3 285852 . 1aB)o "} 75.0 154.0 59.8 182;1 124.8 129.5 393:1 48871 1d  13§.8 5962 85.0
August 94,2 . 1§42 - 1086 3 W T80 LS 6001 - IMECS - AYF.T7 . A6 38627 40.9 9.3 130.0 56.8 84.3
* September IGEEY 08D 1ANN g 99.8 164.6 71.9 170.8 108.5 145.3 426.3 42.2 T8 LIECT 3.8 78.4
1940 - January 99,7 Xl 1383 24,5 98.8 155.8 864 IREET 13504 ESHSY 3ITYCD 45,7 1654 (BES.1 63 84.5
February 9080 1. AN L~ 2808 23.4 98.4 158.2 967 3 Ae.0 ~AdGE8 - 369.5 45.3 W63 . 1788 60.3 84.3
March 9g¢l - ASW2 -—1340) 22.9 96.5 155.4 9153 « SERAN. 135,44 A86.5 . " 357.6 47.1 T - REE &1 85.1
April 27v8 T15¥.8  VIR.5 24,6 W U6 gla6 | WY . A37.9 | 146.4 0 34403 47.1 19.4 124,6 61,9 83.8
Wcekly Index Numbers ; ’ ‘ i ' i : ' ) ) ) ' ' ' '
lay 9 958 295:2  123.9 23.3 89.9 14427 89.5 - 180.,2 135.1 137.9 304.1 LT 7.9 . @8 59.3 8oy
liny 16 a0, . 13250 ARLE 18.2 83.2 135.8 e WSy Wy  AiTeR, 2W6E9 40,0 D 13680 52.8 81,6
May 23 3 - 1.2 95.5 13.8 784 10425 74.3 . 1oee2 108.5 - 10850 248.3 36.8 2 I1554 48 .6 78.2
liay 30 j2 )t - il 90.6 12.9 68.6 112.7 050 1338 2.4 . BESEE 235.5 36.1 o o R N 48,1 154

x Weekly figures,
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