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SECITY PRICES AND F3IGN EZCEGE, MAY 24- _ 

INDUSIAL AND UTLTY C003Y STOCK PRICES 

Following severe decj.inec in the prciceding fortnight, Canadian common stock 
prices moved irre3:1r downward. at a elow ja'.e _"Luing the week ended May 30, Trading 
volume was also considerably r.C..u.ced., 12iu IiLvos.'orsl daily price index for 95 industrial, 
utility and bank stocks dropped 2.3 poie e c1oe the week at 71.4, the minimum since 
1934. All sections of the erpoito i3x with the exception of milling, transportation 
tnd pulp and paper issuos, sharod in thU rion. Docreaes were headed by a 6.1 p.cs 
drop in oils, followed, by inhitrial 	fod, textiles, building materials and 
beverages. The industrial iniex fli from ll411. on May 23 to 109.8 on May 30. Utilities 
were down 0.2 to 360 and baxa l to 75,7 

MflIIN STOCK ?RIUS 

The general price index of twbnty-five mining issues declined 4 p.c. during 
the weok ended May 30, to c1so at 930.,  Gueiaa ndniiig markets recorded a small advance 
on May 27, but on the fc1loin.g day, thu' 	 another severe break, which sent 
group indexes to lovels still lover than hoz of the orcc.eding woc. The recession was  
accompanied by a heavy slltng wave, In th 	uing to dave movements were narrower 
and price averages changed. vo:cy litt 	gl index dropped 24 points to 70.9 during 
the four sessions of the week or d. Ma.y 30 and base meils 0.3 to 194.5. 

LONG-TEP BOND_HiCES AND YIELDS 

Secv :ty markets weakened still fu.z'ther in the week ending May 30, and the 
Bureau's index of Dominion of Canaria longtrm bond pricos declined from 115.2 for the 
week ending May 23.to 114.9. Tar nev:s vias credited with influencing markets to a con-
siderable extent. On Monday the sale of Doiniixion Saving Certificates and Stamps com-
menced, while on the day following announcoment was made that a Dominion of Canada re-
funding issue of $65 mm. duo in 5 years and. boaring 2 poco interest had been sold to 
the banks. The index of Dominion of Canda long-term bond yields rose from 71.9 to 
72 .5, which was 5.0 above the corospcnding week of 1939. In the provincial section s  
price movonicns woro 	but with 'od.utcne p:co:nating 

British Console closed unchanged at 74,  wble the Dow-Jones average of selected 
United. States bonds rose from 9310  to  833 

FOREIGN EXOHANG 
(quotations are Montreal non ratus uiJ.ts etherwie specified) 

Official buying and soiling rates sot by the Canadian Foreign Exchange Control 
Board for sterling and United Stacs funds conbnued unchanged during the week ended. 
May 30 at $.43-$17 and $1.10-$1.11 At .w York sterling free market rate8 touched 
a low for the week of $316 1/2 on the 23th while the close at $3.18  3/11 indicated a 
net loss of 1/40. Canadian funds at New York stiffeno6i 1120  to 78 1/20 in the same 
interval. Montreal rates for the French franc, reflecting sterling movements at New 
York, eased to a mid-week low of 1.98 but s 	.acnly rcovercd to 2.010  at the close 
f or no not change. Advances of 3 and.  5 po.nt for the ItaLian lira. are. Swedish krona 
lifted rates to 5,620 and 26.30 respectively, as the week closod. Continuing an 
irregular doclino of the past few wcc Argentine pesos (.co rates) finished the week 
33 points lower at 24810 



1 9 4 0 Weekly Preceding Corresponding 	Tek1y 
Dates biky- Average Weekly Vleekly Average 

Average Average A Year 
/ 24 	yl 25 27. 28. 29. 30. May 24-30  May  17 -23 Last Month Ag 

flWESTcRS' PRICE INDEX, 95 C01{ON STOCKS - 	- 750 713 72.6 714 726 753 92.7 9996 
68 INDUSTRIALS 1164 110 0 3 1125 .109,8 1124 1172 146,2 163.3 

Machinery and Equipnnt (8) - 93.6 88,8 900 919 90,6 955 126 ) 0 1146 
Pilp and Paper (7) - 138 12.2 130 131 12,9 13.8 24,4 12,4 
Milling (3) •- 701 66.7 69.6 726 68:6 72.4 91,1 79.7 
Oils (4) 1173 1102  1131  1075 1127 1145 138)3 1673 
Textiles and Clothing (10) - 	- 725 697 70.0 704 707 743 914 560 
Fond and Allied Products (12) .- 1489 14o6 1430 1426 143 8  154.2 182.2 1788 
Beverages (7) 110.7 1049 io5,6 1046 106.4 1085 137.8 1236 
Building Materials (:15) 108.8 1032 1047 105 0 0 10.54 1090 142.4 129.3 
Industrial Mines (2) T 	T 242.3 232.5 236.4 231.8 235,5 248.3 3142 394.5 

19 UTILITIES .- 371 35.2 362 360 361 36,8 46.3 4400 
Transportation (2) - 	- 11.4 10,1 11,1 10.6 10.6 11.2 18.8 10.9 
Telephone & Telegraph (2) - 	- 114,7 113.9 113 0 6 113.4 113.8 115.4 122.7 133.7 
Power and Traction (15) T . 49.4 46,5 47.8 47,8 4801 48 9 6 60,9 61.6 	, 

8 BANKS 76,7 753 748 757 75.4 782 833 843. 
?.ttNING STOCK PRICE INDEX, 25 STOCKS .- 97,6 919 930 930 93.4 99.7 126.7 154 .5 

Gold Stocks (22) - 	- 737 698 70 0 5 70,9 70 0 9 74,7 93.3 117,1 
Base Metals (3) - 	- 19609 183,7 186.0 184.5 186.1 204,8 26407 309,8 

DOL1INION OF CAN&Dk LONG-TERM BOND PRICE INDEX - 1151 1150 1148 1146 1149 1152 1157 1187 
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX - 	- 72.2 72,3 7265 72.7 7205 71,9 71.3 6705 
FCREIGN EXCHANGE QUOT&TIONSX - 	NOON RATES 

• 	 AT MONTREAL . 	. . . . . 
+'Sterling - 	4.4500 44500 44500 44500 44500  4,4500  4.4500 44500 496938 
...U.S. 	dollars - 	1.1050 1,1050 iiO5o l;lo.5o i,lo.50 i,l05 1,1050 1.1050 1,0026 
rrace f.anc - 	.0202 .0200 .0198 .0199  .0201 .0200 •.'... .Jl .0266 
Italy .0559 .0559 .0559 05 .0562 O5 .U59 .o56o .0527 
Sweden krone .2638 2637 2640 2643 2640 62641 2626 .2418 
Japan 	yen .2602 26O2 ;2602 .2602 .2602 2602 .2602 .2602 .2735 
Australia pound - 	3,5760 3,576O 35760 35760 3,5760 3.5760 35760 35760 3.7550  
Argentine pseo' - free rate - 	- .2503 . 2503 .2481 - .2496 .2521 0 2547 0 2328 

. 3ank of Canada. 	 eal 	Toronto S±oc1 Exchangesclosed. +Since September 16, 1939, quot&tions used are the average of the daily buying and 
selling rate set by the Foreign Exchange Control B.rd. 	The ctrent buying and selling rate for sterling is 	4.43 and p4,47 &nd for U.S. funds 
.,1,10 an d1.1i. 



I 	' 	JI1J:X 	IL:S 
(19261oo) 

NC: The Investors' Index meaeures the trend of values for the Investor who buys  a fixed list of stocks ar.d holds them over a lonR period. 
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: 	95 : 	68 8 	: : : 	 : 10 12 7 	: 15 2 	: 19 	; 2 	: 2 : 	 15 : 	8 
.12.a 1000 1000 100.0 100,0 100.0 100.0 100 0 0 100.0 100 0 0 100 1 0 100.0 100.0 100.0 100.0 100.0 100,0 
x1929 - High 19803 317.6 432.5 113.4  2 73. 4  423.5 113.5  197.8  204.6 281.1 591.3  166.0 164.1 129,6 1976, 131,7 

Low 1346 1993 1847 709 196.6 251,4 775 1351 841 1791 256,2 126.7 119,0 107,7 134,8 116,7 
x1935 - High 988 1805 1307 173 78.6 231.8 76.6 149.5 1654 118.0 3779 524 33.4 10904 67 0 6 79.8 

Low 75,7 123.7 109l 10.3 54.0 173.1 6o1 1235 97,1 102.6  1933 43,5 23.3 92.9 .53, 2  7503 
x1936 - High 135.5 226 0 1 142.7 3119 115 0 4 254,5 76.5 182.9 152.6 192.2 557.3 64.7 37.6 121.7 84.5 89.5 

Low 109,4 180,2 102.0 16,5 79,5 216.5 65.6 145.2  122.8 123.6 371.2 50.6 28.1 108.8 63.2 74,5 
x1937 - High 149.6 245.4 170.2 50,2 128.3 249.7 81.8 191.9 144.2 216.2 631.8 74.5 42.5 129.0 99,9 97.3 

Low 99.0 159g7 98.5 16.9 66.4 184.1 64.0 149.6  102.1 124.0 336.2 47.7 18.9 120.0 63.8 78.3 
x1938 - High 111.9 181.3 145. 0  23.4 90. 202.1 66.0 171.3  145.2 145.8 485.7 48.9 19.8 127.7 66,7 86.2 

Low 92.5 .51,3 93,3 13,2 697 1607 52:1 1473 95,6 109,1 354.8 40,8 13,3 1153 55.i 79,5 
x1939 - High 108,0 181.9 151 .5 25.0 108,6 191.0 85,4 184.1 135, 8  165. 0  469,4 46,2 20.4 134.2 65,0 86..i 

Low 92.2 150.2 10407 10.0 69.7 143,1 51,3 156.6 105.9 116.0 370.0 39,.? 809 110.1 52 0 1 72.2 
1939 - January 102.9 171.4 129.4 16.9 79.1 173.5 52.9 172.9 126.9  133.3  422.1 42.7 13.4. 127.3 57.5 85,2 

February 104.1 174..O 129.4 16.4 77.6 175.9 5403 175.3 130.4 133.6 433.1 42.9 12.4 129..7 58,2 85.3 
March 103,7 171.4 126.6 15,1 7908 173.9 57.2 172.5  127.6 132,9 419.2 4.4.4 11.5 131.7 62.0 85.1 
.pri1 96.2 157.7 111.1 11.5 71.4 162.9 53.1 169,2  116.9 119.3 381,9 41,9 9,6 129,7 58.9 83.7 

May 99.2 163:0 1125 12:0 789 l702 550 1763 120:4 1246 3879 432 10.O 1326 6o,8 84.7 
June 97,0 157:6 114:2 124 77.4 153,2  56:2 1792  1247 128.8 389.0 43.7 11.0 1338 60.8 85.0 
July 97.3 159.2 118.0 12.7 75.0 154.0 59,8 182,1 124.8 129,5 39301 4207 10,4 132,8 59.2 85. 0  
August 9402 154.2 108.6 11.1 76.0 147.9 60.1 180.5 117.7  121.6 386.7 40.9 9.3 130.0 56.8 84.3 
September 100.1 168.2 132.8 19.1 99,8 164,6 71,9 170.8 108.5 145.3  426.3 42.2 17.8 116.7 53.8 78.4 

1940 - January 99.7 162.1 134.3 24.5 9848 155.8 86,4 183.0 135. 4  15007 373, 6  45.7 1604 126.1 61.3 84.5 
February 9900 161.1  129,8 23.4 98.4 158.2 90.7 184.3 134.0 14608 365.5 4563 16.7 125.8 60.3 84.3 
March 99.1 159.2  134.1 22.9 96,5 155. 4  91.4 185.7 135.4  146,5 357.6 47,]. 19.7 126.5 61.1 85.1 
April 97.0 154 0 8  1325 24.6 95.9 147.6 91.6 184.7 137.9 146.4 344.1 47.1 19.4 124 0 6 61.9 83 0 8 

Vlcekly Index Numbers . . . 

:ay 	9 91:8 145:2 123:9 23:3 89:9 144:7 895 180:2  135:1 1379 304:1 451 17:9 121.8 593 8.7 
May 16 836 132:0 107,5 18.2 83.2 135: 8  84.0 171:3  1219 117,8 267:9 40.0 140 116.0 52.8 81.6 
May 23 75.3 117,2 95,5 13,8 72,4 114.5 74.3 154.2 108.5 109.0 248.3 36.8 11.2 115.4 48.6 78.,2 
May 30 72.6 112.4 90.6 12.9 6806 112.7 70 0 7 143,8 106.4 105,4 2 35.5 36.1 10.6 113. 8  48.1 75.4 
x ieek1y figures. 
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