‘ Published by Authority of the Hon. Jas. A. MacKinnon, M.P., IR
] Minister of Trade and Commerce I
DEPARTMENT OF TRADE AND COMMERCE { s
DOMINION BUREAU OF STATISTICS - CANADA ! /// ’
INTERNAL TRADE BRANCH il ( UF 1HE
 —— e

(Issued June 15, 1940) . L

g
—a—tlt

Deminion Statistician: R. H. Coats, LL.D., F.R.5.C., F.S.S.(Hon.)
Chief, Internal Trade Branch: Herbert Marshall, B.A., F.S.S.
Prices Statistician: H. F. Greenway, M.A.

Price $1.50 per year
Single copies 10 cents

SECURITY PRICES AND FOREIGN EXCEANGE, JUNE 7-13
(1926=100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

The Investors' deaily price index for 95 Canadian common stocks rose 3,9 p.c.
during the week ended June 13 to close at 75.2 after touching 69.8 on June 10, the
lowest point for the current year., Sharp gains on the following two days caused a
Te7 poce increase which more than erased earlier losses. A4ll sections of the compoaite
index, with the exception of milling, communicetion issues and banks, shared in the
advance. Gains were led by pulp and paper up 13.3 p.c., followed by industrial mines
up 10.0 p.c., machinery and equipment 5.0 p.c., tvaarporiation 4.4 p.c. and oils 3.9 p.c.
The industrial index mounted from 111,0 on June 6 to }17.0 on June 13 and utilities from
36.9 to 37.1. Banks dropped 0,2 to 76.6.

MINING STOCK FRICES

Canadian mining markets registered their first net advance for any week since
early April and the Bureau's price index of twenty-five mining issues rose from 92.4
on June 6 to 94,5 on the 12th. In the middle of the week, markets were generally over-
shadowed by news that Italy had entered the war. But with the London market displaying
strength on June 11 and 12, gains appeared in the gold 2nd base metal sections and losses
incurred in the past 15 days were cancelled. The daily gold index mounted 1.0 p.cs to
70,3 on the closing day (June 12) and base metals showsd an increase of 4,1 p.c. to
195.1. The average for golds was 68.9 for the week ending June 13 as compared with 70.0
for the preceding week while corresponding tase metal averages.were 190,0 and 186,5, “\\

LONG~TERM BOND PRICES AND YIELDS

The decline in Dominion of Canada long-term bond prices, which had been in
progress since the first week in May, was checked in the week of June 13, and the
Dominion Burcau of Statistics! index remained at 114.5. At this point, 1t was approxi-
mately 4 p,c, below the corresponding 1939 level of 119.2. The Bureau's daily index
was 114,5 on June 6th, but rose to 114,6 on the 8th, before oasing to close Without net
change at 114.5. The index of yields moved fractionally lower, changing from 72.9 for
the week of June 6 to 72.8 for the weok of June 13. Provincials lacked foature.

British Consols were firm,rising from 72 1/4 to 72 1/2, while the Dow-Jones
average of selected United States bonds increased from 83.62 to 84,89,

FOREIGN EXCEANGE
(Quotations are Montreal noon rates unless otherwise specified)

Officiael buying and selling rates set by the Canadian Foreign Exchange Control
Board for sterling and United States funds remained unchanged during the week ended
June 13 at $4.43-34. 47 and $1,10-$1.11 respectively. Commencing June 7, 1940, the Board
set official rates of 2.50 3/U¢ buying and 2,53 1/L¢ selling for the French franc. The
franc had been holding at approximately 2.0 ¢ in terms of the Canadian dollar prior to
that time. At New York sterling free market rates fluctuated erratically following the
establishment of new regulations issued by the British Government, abolishing the use of
free sterling in payments for British exports. After moving between $3.85-$3.53 quota~
tions closed the week at $3.72 for a net loss of 3¢, On the other hand Canadian funds
at New York moved up 1/2¢ to 80 l/2¢ in the same interval, A sharp drop in the Argentine
peso (free rate) towards the close of the week brouwght quotations down 92 points between
June 6 and 12 to 23,98¢.



SUMMARY UF TINANCIAL PRICE FATTCORS

Preceding

Weeckly . Corresponding Weekl
Dates 1940 Average geekly‘ Wleekly Average
JINE ' H;;rgfi Average A Year
'y 8 10 il 12 13 June #13 ool Last Month Ago
INVESTORS' PRICE INDEX, 95 COMMON STCCKS 73:8 12.5 69.8 ; g e - 7246 72.3 83.,% 275
68 INDUSTRIALS 13238 111.5 106 .9 110.9 117.0 - 112,1 11,0 132.0 158.4
Machinery and Equipment (8) 95.8 94.9 90,5 94,0 99.0 = 25 925 1005 114,9
Pulp and Paper (7) 13.4 1P e 12,3 13.0 14,5 - % =L 13.4 18.2 13.3
Milling (3) 69.8 67.1 66.8 66.8 66.6 - oY #2 69.8 83.2 78.9
0ils (&) 106.8 105 .5 100,5 104.6 109.8 - 104 ,6 107.0 135.8 153,2
Textiles and Clothing (10) B30 70.6 70,1 69.2 71.8 - 70.6 7043 84,0 55.6
Food and Allied Products (12) 144 .4 4eLS 143,1 139.9 147.2 - 142.4 143.9 T3 179.1
Beverages (7) 107.9 108.2 103.3 104,9 LEOLT - 106.3 108.9 121.9 i) -
Building Materials (15) 104,5 103.1 100,8 101,6 106,1 ~ 104,0 104.0 115,48 ¥y
Industrial Mines (2) 2417.3 246.,6  233.3  248.7 264 ,8 = 249 .6 238.7 267.9 394.6
19 UTILITIES 37.0 36.5 35.2 36.2 I - B2 36.8 46,0 44,0
Transportation (2) 11.4 11.4 10.1 10.6 11.9 - 11.0 1ara 14,0 10.6
Telephone & Telegraph (2) 113,9 s, T 138.2 39 11 113.4 1230 113,9 116.0 134.1
Pover & Traction (15) 49,2 48.2 46,6 48,3 49,2 - 48.0 49.1 52,8 o
8 BANKS 7649 T6uifl 75.8 P59 7646 = 7644 7645 81.6 85.0
MINING STCCK PRICE INDEX, 25 STOCKS 93.5 92,7 89.8 91.6 94.5 % 92,1 92,6 111,.5 15540
Gold Stocks (22) 7041 69.3 67.5 68.3 70.3 - 68.9 70.0 82.6 117.0
Base Metals (3) 190.6 190,0 162 22 188, A4 1% - 190,0 186,5 232,3 313,2
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX  114.5 114.6 1146 114.5 114.5 114.5 B v Ml 115.4 119.2
DQ{INION OF CAMADA LONG-TERM BOND YIELD INDEX 7249 Ty 72.8 7209 72,9 72.8 7559 71,7 66,9
F(REIGN EXCBANGE QUOTATIONS x - NOON RATES
h AT MONTREAL | : . : ' . ; :
+Sterling 4,4500 4.,4500 4,4500 4,4500  4.4500 - 4,4500 4,4500 4,4500 4,6923
+U.S. dollars 1.1050 11,1050 1,1050 1,1050 1.1050 - 1.1050 1.1050 1,1050 1,0020
+France franc L0252 .0252 +0252 20252 0252 - L0252 o2d1 L0202 L0266
Italy lira 9599 <0559 4 = = o +0559 +0559 .0559 .0527
Sweden kronz 02643 2643 .2642 .2641 02642 - .2642 2641 +2640 2416
Japan yen .2601 12601 L2601 ,2601 22601 - 2601 +2602 «2602 L2773
fustralia pound’ 305760  3.5760 315760 315760  3.5760 5 315760 3.5760 325760 B0
Argentine peso = free rate RATS ~ +2512 2459 .2398 - .2461 .2487 .2508 .2328

x Bank of Canada,

Board.8ince September 16, 1939,current buying and selling rates were:
French franc 2,50 3/4¢ and 2.53 1/4¢,

# Montreal and Toronto Shock Exchanges closed. + Averages of daily buying and’

selling rates set by the Foreign Exchange Control .
sterling $4.43 and $4.47; U.S. funds, $1.10 and $1.11;

since June 7, 1940,



- 3 =

INDEX NUMBERS OF TWENTY-FIVE LINING STOCKS

¢ 1) (1926=100)
¥o. of : Gold Base Total
Stocks : lietals Index
1940 22 3 25
%1929 ~ High 897 318.0 127.9
Low 52.7 157.3 72.6
x1932 - High 63.1 82.3 6L.8
Low 4g.5 b2.5 4.8
71933 - High 111.9 14k, 116.7
Low 64.9 68.2 65.1
x193Y4 - High 1k40.1 167.6 143.3
Low 103.1 125.0 16079
x1.935 - High 131.2 ein.g 1381
Low 104.7 128.6 11k.9
51936 - High 136.2 §28 <1 1705
Low 118.3 205.5 135.
x1937 - High 1.3 356.5 180.0
Low -7 183.1 115.8
%1338 - High 125.5 322.5 160.9
Low 105.1 206.8 125.1
x1939 - High 12L. 4 324.9 162.7
Low 97.1 273.7 131.7
193¢
Juna 119.2 259.5 1L45.8
July 119.8 282.1 151.1
Avgust 123.8 289.2 156.0
“aptember 113.6 269.8 144.0
October 121.3 308.2 157.4
November 181.1 319.3 159.6
Decewuber 13% .6 313.0 1539.0
1339
J anuary 121.4 307.0 158.0
february 121.1 315.1 158.8
March 118.2 305.6 155.0
April 110.1 282.6 1&3.1
May 114.6 303.3 151.
June 116.5 308.6 153.9
July 17 3l 155.8
August 112.8 310.3 151.4
September 99.6 298.3 131-7
October 106.6 299.6 144, 7
November 106.3 3041 14k4,7
December 105.0 298.0 1b2. k4
1940
J anuary 107.3 298.8 144, 7
February 101.8 288.1 137.9
March %.5 281.8 132.6
April 95.7 e 7 A=0. 7
‘ay 79.6 221.1 106.8
eekly Index Numbers
Weer ending Apr. Hth 97.7 283.8 133.6
" " L 11th 97.0 282.3 15 2
1 " | 18th 95.2 273.5 129.5
" " " 25th qlL.5 269.8 128.6
" " May 2nd 93.3 264.7 126.7
" ] 1] 9th 91.0 255_3 122.8
] " 1 16th g2.6 232,58 149
" i " 23rd 4.7 204.8 99.7
" " " 30th 70.9 186.1 93.2
" " o R 128,5 9246
il e £2:8 13626 921;

x Weekly figurses.
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