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SECURITY PRICES AND FOREIGN EXCHANGE 14-20 .-“L: \y (S \
(1926=100) (o s \\
INDUSTRIAL AND UTILITY COMMON STOCK PRICES \\\ o P et \
The Tnvestors'! deily price index for 95 Cedadian common stocks moved lower
during tho wock onded June 20 to close at 72.5 for & net loss of 3.6 n.c. The sharpest
daily declino occurred on Juno 17 when prectically all groupe showed roccssions, but
subsoquently pricos woro firmer. In the industrinl section, net losses ranged from 1,1 p.c.
for foods to 11,7 poce for pulp and papor. Wezknoss wes also appareont for oils, machinory
and cquipment, milling, boveragos and building materizls, Industrial miacs gainod 2e2 PeCo
and wero the evle oxception to tho downward movemont. The industrial indcx was 11l3.4 on
Juno 20 as compared with 117.0 for the 12ths Tho utility index dropped 5.9 poco to 34,9,
Power stocks were down 7.3 peco followed by transportation down 647 P-Co. and communi-
cation issucs 2.3 Doce Banks fell from 76.6 to THiTe

MINING STQCK PRICES

Prices of Canadian mining issues moved agein into lower ground in the third week
of June, due principally to & substantial decline on June 17. Otherwisc the market was
dull and irregular. The prico index of twenty-five mining issucs foll from 94,5 on Juno
12 to 89.7 on thc 20ths The gold indox foll 3.9 points to eloso at 66,4 anl basc motals
8,7 points to 186.4, Wookly indoxes woro 66,5 for golds and 18840 for Laac metals as
comparcd with 63.9 ahd 10,0 respectivoly, for the previcus weoki endod Junc 13,

ONG~TERM BOND PRICE YIFLDS

Continuing the gradual downward tendenty in cvidence since the first weck of
May, 1940, a Dominion of Canada long=tcrm bond pride index dropped 0.2 points to 114,3
for tho wock ondod June 20. The dorresponding yleld index advanced 0.5 0 7303 in the
game interval. Daily price movcments showed only narrow fluctuatiohs, the indox moving
down from 11405 on Junc 12 to 114,2 on the 17th, and thon gaining 2 point to close at
114,3 on the 20th. In tho Provinclal section a weakor tone was in ovidencs also, though
a minor rally was ncted in soveral of thc western maturitics on the 20th.

Foreign bonds were mixed, British Consols weakening 3/4 to £71 3/% between
June 13 and 20 while the Dow-Jones average of 40 high-grade United States bonds stiffonod
1.51 points to 86.40,

FQREIGN EXCHANGE
(Quotations are Montreal noon rates unless otherwise specified)

There was no change in officiel buying and selling rates sct Dby the Canadian
Forecign Exghango Control Beard for sterling and United States funds during ‘he wesek
ended June 20, These remained at $H4.43~$4.47 and $1.10-$1.11 respectively. For tho
two days on which it was quoted (Junc 16 and 17) the Boards buying and sclling rate for
tho Fronch franc was 2,50 3/4¢-2.53 1/4g. Discontinuance of the franc rate followed
poace overturcs to Germany by tho French Government. At New York sterling fros markot
rates moved stcadily lower from $3.72 on the 13th to $3.54 1/4 on tho 20th while tho
Canadian dollar rato stiffonod 1/8¢ in tho same interval to 80 1/4¢. Montrcal quotations
for tho Argontine poso (free rate) dacrecasod 33 points during the wock to 24,31¢ while
a sharp advance also occurred in the Mexlcan peso which closed 70 points higher at
21.68¢. Hong-Xong dollars dropped 1 3/10¢ to 24.52¢ while other leading units showed
practically no change.
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SUMMARY OF FINANCIAL PRICE FACT®RS '

Weekly ‘Préceding Corresponding Weekly

;25—0- Average Woekly Weekly Average
Dates JIRE ' Average Avorage A Yoar
b 15 g - 18 19 20 June 14-20 June 7-13 Last-Month Ago

INVESTCRS' PRICE INDEX, 95 COMMON STOCKS Tilesl 74 .6 Thel . R 124 e . . 72 .6 2.5 e 96 .4
68 INDUSTRIALS 115,5 Y 13643 112,1 113.1 113,.4 113.0 11241 1292 156.5
Machinery and Equipment (8) 97.0 96.0 915 915 ¥1.9 P2 9% .2 959 9545 13545
Pulp and Paper (7) 13.8 13.6 243 12.8 b e 1259 1345 13,8 12.2
Milling (3) 62,7 GagT 63.3 6247 62 .7 62.7 62.8 67.2 T2.4 77.5
Oils (4) 105 .0 106.8 Wt 99.8 100,0 100,8 101,6 104 .6 114.5 150.7
Textiles and Clothing (10) il e3 7.3 69 .0 69.4 70.4 70,0 70,0 70.6 4.3 54,5
Food and Allied Products (12) 147.3 147,2 143.2 143,17 145.6 145.6 145.6 142 .4 154 .2 179.4
Beverages (7) 108.8 - - 1i0%0 WEa2 . . 10p88 106 .7 104,.5 106 .4 106.3 108.5 189,.2
Building Materials (15) 105.1 106.3 - 102,7 102.3 183:3 103.1 104 .0 104 .0 109.0 128.4
Industrial Mines (2) 268,7 26955 255:5 265,2 2700  270,7 262,8 249.6 24843 388.0
19 UTILITIES 36,2 36,5 3.2 35.5 34,9 34,9 35.4 36.2 36.8 43.6
Transport:ition (2) 11,4 M 9 e Thal i | Lkt 2008 1aL0 1ki2 10,6

Telephone and Telegraph (2) 113.8 113.4 Ny 2 1120 110.8 1184 113.5 115.4 1338

Pover and Traction (15) 4746 47.8 4645 46.5 45.3 4546 4643 48,0 48.6 60.8 ™

s
8 BANKS 7546 75.8 753 el 7429 74 .7 7542 76,4 78.2 85.0
I{INING STOCK PRICE INDEX, 25 STOCKS 93,3 93.4 88.4 89.9 88.9 - 90.0 92.1 99.7 154.3
Gold Stocks (22) 69.4 69.2 65 .2 66.0 65.8 66,4 66.5 68,9 74 .7 117.0
Base Metals (3) 192 .4 194 ,0 184 ,7 189.4 184 ,9 186,4 188,0 1900 204,8 307.6
DCMINION OF CANADA LONG-TERM BOND PRICE INDEX 114.5 114,.5 11452 114,.2 134.2 114.3 114.3 114.5 Ll5E2 119,2
DOMINION OF CAMADA LONG-TERM BOND YIELD INDEX 7249 2.9 733 733 73.3 73.1 733 72.8 71.9 66.9
FOREIGN EXCHANGE QUOTATIONSx - NOON RATES ‘
AT MCNTREAL ’ , . L ) ) . ’ : ] '

+Sterling 4.4500 4,4500 4,4500 44500 4.4500 4.4500 494500 444500 4,4500 406935
+U.S5, dollars 1.1050) - LEJGSe 153050 191050~ 11050 - 171050 1.1050 1.1050 1,1050 1,0025
+France franc 00252 .0252 - - - - .0252 20252 .0202 . 0266
India Rupee <3459 «3359 <3359 +3359 «3359 +3359 «3359 <3359 #3359 «3503
Sweden krona. 2642 2642 +2640 $2643 22641 «2641 22642 02642 JBo4d. <2418
Japan yen +2601 +2601 .2601 «2602 +2601 <2601 «2601 <2601 2602 «2735
sustralia pound’ 305760 305760  3,5760 3.5760 3.5760  3.5760 3.5760 345760 35760 347548
Lrpgentine péso ~free rate +2403 - <2431 +2431 «2431 22431 02425 $2461 B2 +2321

x Bank of Canada, + Averages of daily buying and selling rates set by the Foreign Exchange Control Bomrd, Since September 16, 1939, current buying
and selling rates were: sterling $4,43 and $4.47; U,S., funds, $1,10 and $1.11; since June 7, 1940, French franc 2,50 3/4¢ amd 2,53 1/4;1
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MONTHLY INDEX NUMBERS OF DONMINION CF SAVADA TONG-TERM BOND FRIGES, 1932-1940.
From cata 1°5Lyu.‘w'»a i, Ames and Co. Ltd.)
’19“6.000)

2312 1933 163 1935 1936 1977 _22 1 1g40
Jenasey ....,... O3 103.9  105.2 1¢v°3 ddtbwriee AR 1 o 118, By
TR «o.cnco 9508 10Mu2 106.1 115.8 IiBe]  11B.3 116.4 ., 118.2 ;, HIRD
March eeceveeeos 96,9 302,56  208.6 1157 116.3  313.6  116,6 119.6 114.0
April seeieecnae 9607 1030 110.3  3iBe5 1365+ 108.1 117.5  118.8 . NS
MEY ooocveoenes 966 2004 12,2 2164 126.5 113.9 112.3 118.1 115,

June se...eii.0 o2 105.7  11L.i 1162 117.8  11k.§  118.0 1191 -
JUly eceeveassse 970 305.7  11i.9 11503 11807 e 17.8 _149.2 -
August seeveo..o 2018 10605 1133 135,6 1800  115.7 g gl -
September ...... 102,7 10t:L 1134 111.9 120,27 115.6 116.4 109.6 -
October ........ 2049 15,9 112,09 111,2 118.3 11 o7 11603 111.3 -
November ......, 103.6 105, 113.3 11303 118.6 114,7 118, 113,5 -
Jecember ....... 101.9 1C%3 11603 11Z.i 1191 15,8  118.7 112,7 -

MONTHLY INDEX NUMBERS OF DOMINION OF CANADA TONG-TERM BOND YIELDS, 1932-1940

i —

1G58 i 19%4 1073 19%6 1937 2938 I 1940
UERUREY oo .oc0s0 11gqlt d?fg 58?9 el L USG B9 ?%%? 6703 7E.E
QERRIEYY ...vs.. 2115  G7, 6| TR 1 MEGL Thd | 728 . 675 . TR
BN oo o0coecoc 2090 99ce 88.6  TM.9 73,6 75.6 Jol ¥ SRb 5 73.4
B oo c00cise 1032 97,8 85.5 7503 3 % 69,3 s 72.4
May oeseoseonoos 1091  S6.7 840 THD 72,6 75.3  63.2 68, 71.8
B ceocoveones 102,3.  OW8 B38  FEY  Wd . 3.8 68,6  67.0 -
July e®oeees g0 D0 10507 9409 8£n“ ?50? 680? 7393 6899 6608 =
st ... ... .. 1010 P 80o3 %ol 6646 72-5 69.2 68.1 -
September ......, 100,1 gl 188" a2 166 72.5 70.6 7843 -
SEREDEY -...ovoe 9703 ok, 9 81,6 81.9 69.1 74.0 700 7645 -
November e®secsco 9803 9502 SOOL 78 ol 6531 7397 6801 7“,0 =
December ....... 100.6 96,6 Th,0 78.5 67.2 72.0 67,] o, 8 -

Q'T&” 0 RBSRESTNTATIVE BOND Y, 7LDS, 1932 - 1940

MONTHLY INDEX NUMLNSS OF BROVON
17

(Froa dsta 1s£ﬁ 3 b Wcau “Gurdy and Co. Ltd,)
{192 »lOO)
2972 {12083 | JE3 245 4936 1937 19% 1 1940
T T R K (Y 99,8 o -bod 8965 7104 97 8.1 o
gebeuary........ 115.9 98,7  96.0 783 806 THeZ 69,3 69.7  71.0
BREER G......... 1106/ 100,0 90,2 $0 | “Wilaf b {BS  "68.5  6he 72.4
APril ceececease 111,3 101,3 87T 80,8 78.5 11-9 67.2 A 71 4

70
O S T 98,5  8U.8 7805 76.6 4.5 65-3 68
B s e e 114cu Q704 85,4 80,k 3.3 72.9 65.3 25,

5
72

AL cte 5 = o o ses o 100.6 0637 83.1 80,2 72,0 5.0 €€.8 . -
August etscsscen 1'303 9 8203 7307 7102 7208 6608 ) 5
September ...... 101,9 os 82.0 5403 69.9 71.8 68,9 84,1 -
October ese..ee 98,1  Jlob 829 €54 72,2 73,1 66,8 75.8 -
November ......., 102.% Q7.3 81.0 80, & ¥2.8 724y 65.1. 72,9 -
December oveee.o 102, 7 2.5 76,2 32,7 69,7 .2 65.8 73:5 -

WEEKLY TADEX NMBERC OF LOWINICN OF CANADA LONG-TERM BONDS, 1940%

Date Prices Yields
ABEIE AN 1 3 gl o e i oo ¢ Il o il | TR 72.9
Al soccecnsonccsonncascscensscsoonsnacces | 1149 72,3
13 oonooaans"nocaoot\acﬁOOAnocaooaooooeoo 1]-L"Y 7206
25 oooer0oooncoocoo(;Ooc:acoooonooogo-aooo 115D]J Ylu?
May 2 82L0Co80C0000063000D00000C0L600 00000008 11507 719&
9 Ocnnccccaoceaaogur,:noooonaco&oo.aoaoao 11506 710
RTINS AT H P 1151 Ml
23 00000802C00000900D D "0 I00BO000DOGENAD S0 & ll 02 71.9
30 oeo-accoconDOooeC.etﬁ>oﬂoaonaooooQOcau ll 09 7205
June 6 0600 0NB8L 000000000000 000ANR00OBOCOONOBOQ llu’:\s 72.9
13 88N eCs 060000 "02CO000U000ONO0D NS0 LEG 08 11)405 72.8
20 OGBG‘!QQ“P‘QOQQ.C:C(‘OC(I\OODBQ’IC.OFDFGGOO lll"’cj 7303

x Based upon an average of daily figzures for the week ending on dates specified.
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