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SECURITY PRICES AND FOREtCTN EXCHANGE JUNE 21-27 

INDUSIAL AND UTILITY COMMON STOCK PRICES 

Prico movements of Canadian comaion stocks were generally narrcm. during the 
week ondod. Juno 27 and trading was exceptionally light, The Investorst daily price index 
for 95 industrial and utility stocks movd consistently lower from 72.5 on Juno 20 to 
68.5 on Juno 26 but reacted slightly to cose at 638 on the 27th. All Sections of the 
composite indox with the cce.,ion o' te. -ztllos and beverages, sharod in the recession. 
Oils led, the decline, dropping 116 p0c0, fo3lov:d by machinery and equipment, milling, 
industrial mines, transportation, pulp aDd paper and. building materials. The induatria.1 
indez closed the week at ]064 for a net 1os of 62 7c) Banks were down 4.1 p.c. to 
71.6 and utilities 1 14p; .. 

MINING STOW. PRICES 

Mining stock prices failed to continue the improvement shown in the early 
sessions of the past week and the Buroaus genLral price index for mining issues doclinod 
from 89.7 on Juno 20 to 36.2 on the 27th,. Buying was light throughout the week. Base 
metals led the downward movement with a not loss of 133 :ooints to close at 173.1,  and 
golds recoded 1.2 points to 652 A cornparlon with figures of a year ago, showed a. 
decline of approximately 4`3 p€,c in both golds and base metals. The composite mining 
index for the weeks ended. June 27 and Juno 20 were 894 and 90.0 respectively. Golds 
rose from 66,5 to 66 and hasa xnals rccecLd from 188.0 to 182.0, 

LONG-TERM BOND PHCE$ AND_YIDS 

Dominion of Canada 1ong' term bond prices were slightly firmer in the week 
ending June 27, and the Bureau's index moved from 114.3 for the woek ending Juno •20 to 
11 14. 14. The daily index rose 0.2 to 11 14,5 on the 21st, but a relapse on the 25th wiped 
out this increase, and tho week closed without net change, at 11433. The mdcx of yields 
declined, from 73.3 to  73.0,  which conpacod with 66.5 for the corresponding Week in 1939- 
Price changes among the provincial issues were small, with reductions somewhat the more 
nuinoroua. 

British Consols continued to dec1ine falling from 71 3/4 to 70 3/4 during the 
weak, while the Dow-Jones average of e. ectcd. United States bonds rose from 86. 140 to 
6.$. Comparative figures for Juno ai,  1939, were 67 5/8 and 89.13 rospoctivoly. 

FOREIGN EXCIGE 
(quotations are MontreQ,lnoon rates unless otherwise specified) 

Daily buying and selling rates et by the Canadian Foreign Exchange Control 
Board for sterling and United States funds remained unchanged during the week ondod 
Juno 27 at $1. 13_$14..14'7 and $1.10111 :78p0ctive1y At New York sterling free market 
rates jumped from $3,54  1/4 on June 20 to $+,oO on the 27th. Strength in free market 
rates during the earlier part of the week mainly reflected reports from London that 
exports contracted for prior to June 8 could be paid in free sterling while the sharp 
advance on the closing dar was associ.ted. wih rumours of imminent abolition of the 
free pound. rate. Paralleling sterling Catdian futds at New York advanced from 30 1/40  
to 85 1/20 in the same interval0 C1eing rates for the former unit were the highest 
since the early part of November, 1939, wh:.le in the latter instance quotations were at 
a two-month's peak, Argentine pesos (free rates) at Montreal showed continuing weakness, 
quotations dropping 144 points to 23.870  on the 27th. The Swedish krona, on the other 
hand, stiffened 4 points to 26.140. 



SUMMARY OF 	CI! 	'IC FACTORS 

.eek1y Preceding Corresponding /rekly 
1 9 40 Average Vleekly Vleekly iverage 

Dates J p_N E Average Average A Year 
21 22 24 25 26 27 June 21-27June 14-20 Last 	Month Ago 

IIFJESTORS' PRICE ThDEX, 95 COON STOCKS 72.4 72.3 71.8 70.7 68.5 68.8 70.2 72.6 72.6 94.9 
66 ThDUSTRL'LS 112.8 112.6 112.2 110.0 105.6 106.4 108.9 113.0 112.4 153.9 

Machinery and Equipent (8) 92.8 92.9 92.6 92.7 88.4 86.0 89.6 94.2 90.6 113.7 
Pulp and Paper (7) 12.8 12.7 12.9 12.9 12.6 12.3 12.7 12.9 12.9 11.5 
Milling (3) 62.7 62.7 61.3 61.6 60.1 58.6 61.1 62.8 68.6 74.8 
Oils (4) 99.7 99.7 98.6 95.4 87.9 89.1 92.6 ioi.6 112.7 151.0 

Textiles and Clothing (io) 70.4 70.7 70.7 70.8 70.2 70.2 70.4 70.0 70.7 57.5 
Food and Allied products (12) 146.0 148.1 146.5 143.7 141.8 144.3 144.7 145.6 143.8 178.3 
Beverages (7) 105:3 104.2 104.1 i05.8 106.3 105.7 105.2 106.4 106.4 122.0 
Buildirg Materials (15) 102.5 102.4 102.6 101,2 100.1 99.5 100.9 104.0 105.4 124.2 
Industrial Mines (2) 269.1 267.0 267.9 263.0 256.0 258.0 262.6 262.8 235.5 374 .2 

19 UTILITIES 35.6 35.5 34.9 34.9 34.4 34.4 34.9 35.4 36.1 42.5 
Transportation (2) 12.4 12.1 11.1 11.1 10.6 io.6 11.2 10.9 io.6 10.4 
Telephone & Telegraph (2) 111.9 111.9 111.6 110.4 109.7 109.7 110.6 112.4 113. 8  132.4 
Power and Traction ( 15) 45.6 45.7 45.3 45.6 45.0 45. 1  45.3 46.3 48.1 59,1' 

8 BANKS 73.6 73.5 73.4 72,2 71.9 71.6 72.5 75.2 75.4 85.2' 
]INING STOCK PRICE INDEX, 25 STOCKS 90.7 91.4 90.6 90.5 87.3 86.2 89.4 90.0 93.4 151.5 

Gold Stocks (22) 67.5 67.6 67,3 6 7.1 65.9 65.2 66.8 66.5 70.9 115. 2  
Base Metals (3) 187.0 189.9 187.0 187.7 176.2 1 73. 1  182.0 188.0 186.1 300.9 

D0MflION OF CANADA LONG-TERM BOND PRICE INDEX 114.5 114.5 114.5 114.3 114.3 114.3 114.4 114.3 114.9 119. 4  
DOMINION OF CAL4DA LONG-TM BOND YIELD INDEX 72.9 72.9 72.9 73.1 73.1 73.1 73.0 73.3 72.5 66.5 

FCREIGN EXCHANGE QUOTATIONSX 	- NOON RATES 
AT MONTREAL 

+ Sterling 4.4500 4.4500  4.4500 4.4500 4.4500 4,4500 4.4500 4.4500 4.4500 4.6930 
+ U. S. dollars 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.100 1.1050 1.0026 
Brazil milrejs free rate .0558 - . 0558  .0558 . 0558  .0558 .0558 .0558  .0558 .0507 
India Rupee .3359 .3359 .3342 .3359 .3359 .3359 .3356 .3359 .3359 .3503 
Sweden krona .2644 .2644 .2643 .2644 .2643 .2645 .2644 .2642 .2640 .2416 
Japan yen .2601 .2601 .2601 .2601 .2601 .2601 .2601 ,26Oi .2602 .2735 
Ltra1ia 	pound 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.754 
Argentine peso - free rate .2442 - .2420 .2370 .2375 .2387 .2399 .2425 .2496 .23 2 L 

x 	Bank of Canada. 	+ 	:veres of 	daily buying and sel1in rates set by the Foreign 7xcharge Cor.trol Poard, Since Seotenber 16, 	1939,  curi: 
buying and se11i. 5. 



INVBSTORS' INDEX NUHBERS 
(l9261oo) 

NCYI'E: 	The Invo stors' Indox moavuro6 the trend, of valuos for the Invo stor who buys fixed list of stocks and holds thorn ovr a lon.jriod. 
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-- 1926  doöTo ioo;o i000 Tb io6oi000ioo,o,000iöo,o Iöoo 'ioo • 1000 1oao Eöoo iooö x1929 - High 198.3 317.6 432,5 113.4 273,4 423.5 113.5 197.8 204,6 281.1 591,3 166,0 164,1 129,6 197,6 131.7 Lo 134.6 199,3 184.7 70,9 1966 251.4 7705 135,1 84,]. 179.1 256,2 126.7 119,0 107,7 134.8 116.7 x1935 - High 98.8 1805 1307 173 786 231,8 766 1495 165,4 1180 3779 524 334 109.4 676 79.8 Low 

x1936 
75,7 l237 109:1 103 540 173;.' 6oi 1235 97,1 102,6 1933 43,5 23,3 92.9 53.2 75.3 - High 1355 226.1 1427 3L9 1154 2545 765 182,9 152.6 192.2 5573 64;.7 37.6 121.7 84.5 89;.5 Lay, 1094 1802 1020 165 795 216.5 656 145 0 2 1228 1236 3712 506 28.1 1o8;.8 63 0 2 74.5 

x1937 - High 1496 2456 1702 5i2 1283 2t97 818 1919 1462 2162 631,8 745 425 1290 99.9 973 Low 
x1938 

99,0 15907 98.5 769 66.4 184,1 64.0 149,6 102, 1  124,0 336,2 47,7 18,9 120,0 63,8 78.3 - High 
Low' 

111.9 
925 

1870j 14590 23/'. 90,5 202,1 66,0 171,3 145,2 145,8 48,7 48,9 19.8 127,7 66,7 86.2 
l513 933 132 697 16o7 521 1473 956 109,1 3548 40,8 13,3 1153 55,1 79,5 x1939 - High i080 1819 1515 250 i086 1910 854 1841 1358 1650 469 04 462 2064 1342 65, 0  86,1 Low 92,2 150,2 1047 1000 69,7 143 ,1 51,3 156,6  105, 9 116 0 0 370,0 3907 8,9 110,1 52 0 1 72.2 January 10209 171,4 129,4 16,9 79,1 17305 5299 172,9 126 0 9 133,3 422 0 1 42,7 13,4 12703 57,5 85,2 February 104,1 174,0 129,4 16.4 77.6 175,9 54,3 175,3 130,4 13346 43301 42,9 12,4 129,7 5802 85,3 Liarch 103,7 171,4 126,6 15,1 79,8 173,9 57,2 172,5 127,6 132.9 419.2 44,4 11.5 131,7 62,0 85.i April 96,2 15707 ilL]. 11.5 71,4 162,9 53,1 169,2 1169 119,3 381, 9 41,9 9.6 129,7 58,9 83 ,7 May 99;.2 1630 l].25 120 789 1702 550 1763 1204 124;6 38709 43,2 10,0 13206 6o;8 84,7 June 97,0 157 0 6 114 0 2 12,4 77,4 15302 56 02 179,2 12407 128,8 38900 43,7 1100 133,8 60,8 8510 July 97,3 159.2 118,0 12,7 75,0 154,0 59,8 182,1 124,8 1295 393,1 42 0 7 10,4 132,8 59,2 85.0 August 94,2 15402 108,6 11,1 76.0 147.9 60,], 180,5 117,7 121,6 386,7 40,9 9,3 130,0 56,8 84,3 oepternber 100,1 168,2 132,3 19.1 99.8 164,6 71,9 17008  108,5 145.3 426,3 42,2 17,8 116,7 53,8 78.4 - Juary 997 162,1 134 24 ; 5 988 1)5.8 86,4 183,0 135,4 15007 373,6 454 16.4 126 0 1 6103 84,5 99,0 161 0 1 129,8 23,4 53,'., 90,7 134, 3 134,0 146,8 365 05 45,3 ..6., 125,8 60,3 84,3 1iar'ch 99,1 159,2 1341 22,9 96,5 155,4 91,4 185,7 1j5,4 146.5 3,7,6 47.1 19,7 126,5 61,1 85,1 April 97,0 154,8 132,) 24,6 95,9 147,6 91.6 184,7 137, 146,4 344,1 C l47 19,4 124,b 61,9 83,8 

Wn 	
May 80.4 125,C 102 0 6 16.3 7706 124,7 80,5 165,0 117,9 11508 263,2 39,4 13,4 116 0 6 52,0 79,7 kllndex_Numbers 

Jul, ') 	6 72.3 111.0 92.5 134 698 107;.o 703 1434 1089 1040 2384 368 112 1139 4911 765 uL.3 	13 72,6 112,1 95,9 13.5 67,2 104,6 70,6 142,4 106,3 104,0 249,6 36,2 11,0 113,5 48.0 76.4. '..ne 	20 72.6 113,0 92 12,9 62,8 101 0 6 70,0 145.6 io6.'.- 104,0 262 0 8 35,4 1099 112 0 4 4603 7.2 Juno 27 70.2 108 9 89 5 12 61.1 92.6 70.4 144.7 105.2 100.9 262.6 34.9 11.2 110.6 45.3 72.5 - - 
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