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SECURITY PRICES /iND FOREIGN EXCHANGE, JUNE 21-2]
(19202200

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Price movomonts of Canndian common stocks were generally narrey during the
week cnded Juno 27 and trading was cxccepiionally lighs. The Investors! deily prico index
for 95 industricl and utility stocks moved consistontly lower from 72,5 on Junc 20 to
68.5 on Junc 26 but reacted slightly o closc at 68.8 on the 27th. All scctions of tho
compositc indox with the czcoption of toxtiles and boverages, shared in the recossion.
0ils led tho doclinc, dropping 1l.6 p.c., foliowud by machincry and oquipment, milling,
industrial mines, transportation, pulp £»d paper and building materials. The industrial
index closed the week at 106.4 for a nel loss of 6.2 p,c, Banks were down 4,1 pec. to
71.6 and utilities 1.4 pirs. oo Zh L,

Mining stock prices failed to continue the improvement shown in the early
sessions of the past week and the Burcau’s goncral price indox for mining issues declined
from 89.7 on Juno 20 to 86.2 on tho 27%h. Tuying was light throughout the weck. Base
motals led the dowmward movemont with a& net loss of 13.3 points to close at 173.1, and
golds recodod 1.2 peints to 65,2, A comgerison with figures of a year ago, showed a
decline of approximately 3 p.c. in both golds and base metals. The composite mining
index for the weeks endod June 27 and June 20 wero 89.4 and 90,0 respoctively. Golds
roso from 66.5 to 66,8 and base mciels reecdod from 188.0 to 182.0.

LONG-TERl BOND PRICES AND YIELDS

Dominion of Canada long-term bond prices were slightly firmer in the weak
ending June 27, and the Bureau's index moved rom 114,3 for the week cnding June 20 to
1144, The daily index rose 0.2 to 14,5 on thc 2lst, but a relapsc on the 25th wiped
out this incrcaso, and tho weck closed witaout nct change, =2t 114,3. The index of yiclds
doclined from 73.3 to 73.0, which compavod with 65.5 for the ccrrosponding wock in 1939,
Prico changos among thc provincisl issucs were smell, with roductions somewhat the more
DUNCrous .

British Consols contimued to decline, falling from 71 3/4 to 70 3/ during tho
wook, whilo the Dow-Jones avorage of sclcctcd United States bonds rosc from 86.40 to
86, TH. Comparative figures for Junc 27, 1339, were 67 5/8 and 89.13 rcspoctiveoly.

(Quotations are Montreal noon rates unless otherwise specified)

Daily buying and selling rafes sct by the Canadian Foreign Exchange Control
Board for sterling and United Statee funds ramained unchanged during tho weck ondod
Juno 27 at $4.43-$4. 47 and $1.20-51.11 respoctiveiy. At New York sterling free market
rates Jumped from $3.54 1/4 on June 20 to $4,00 on the 27th, Strength in free market
retes during the earlier part of the wedr mainly reflected reports from London that
exports contracted for prior to June 8 could be paid in froe sterling while the sharp
advance on tho closing day was ascsociated with rumours of imminent abolition of the
fres pound rate. Paralleling sterling Cencdian furds at New York edvanced from 80 1/kg
to 85 1/2¢ in the same interval. Cluvsing rates for the former unit were the highest
since the early part of November, 1939, while in the lattor instance quotations werc at
& two-month's pecak, Argentine pesos (frce ratcs) at Montreal showed continuing woakness,
quotations dropping 44 points to 23.£7#on the &7th. The Swedish krona, on the other
hand, stiffeonod 4 points to &£6.45¢.



SUMMARY. OF FINANCIAL PRICE FACTORS .
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Leekly  Preceding Correspondlng &kﬁﬁb;‘
1940 Averagze  Veskly Wieekly Average ;
Dates J U NE Average Average A Year
21 22 24 25 26 27 June 21-27June 14-20 Last Month Ago
TIVESTORS® PRICE INDEX, 95 COMLON STOCKS 72.4 783 71.8 M. 7 68,5 68.8 0.2 72,6 72.6 94.9
66 TNDUSTRIALS . 8 1. 85,6 1) 22 1100 105.6 106.4 108.9 113.0 112.4 153.9
Machinery and Equipkent (8) 92,8 92.9 92.6 92,17 88.4 86.0 89.6 94,2 90.6 1108847
Pulp and Paper (7) 10,8 14 7 12.9 12,9 12,6 12.3 1@ Tglo 12.9 1 %5
Milling (3) 62.7 62,17 61.3 61,6 60,1 58.6 61.1 62.5 66.6 148
0ils (4) 99.7 99.7 98.6 95.4 87.9 89.1 92.6 101.6 112.7 151.0
Textiles and Clothing (10) 70.4 o T, T 70.8 70.2 TOsE 70.4 18.20 0a 7 57.%
Food and Allied Products (12) 146.0 148.1 146.5 143.7 141.8 L4y 3 144,17 145.6 143.8 178.3
Beverages (7) 105.3 104,2 a1 - “ RS T TEEY 105.7 105.2 106.4 106,4 T2l
Building Materials (15) Tegk 5 Y0234 102,6 Igns2 W, o 99.5 100.9 108.® 105,4 124,2
Industrial Mines (2) 268,10 267.0 267.9 263.0 256,0 258.0 262.6 262.8 235.5 374,2
19 UTILITIES 35.6 35.5 34.9 34.9 34,4 34,4 34.9 35.4 36.1 TE
Transportation (2) 2.4 1.2, % . e T 10.6 10.6 ik, 2 10,9 10.6 184
Telephone & telegraph (2) 111.9 1119 111.6 110.4 109.7 109.'F 110.6 112,4 113.8 132.4
Power and Traction (15) 45.6 45,17 o A 45 .6 45,0 45,1 45,3 46,3 8.1 59.1;3
8 BANKS 73.6 LB 73.4 72.2 71.9 TL.6 72.5 75.2 75.4 Sehin—
KMINING STOCK PRICE INDEX, 25 STOCKS 8a. 7 91.4 90.6 90.5 87.3 86,2 89.4 90.0 93.4 151.5
Gold Stocks (22) 67.5 67.6 67.3 il 65.9 65.2 66.8 66.5 70.9 b
Base Metals (3) 187.0 189.9 187.0 1877 i 7. 2 173 182.0 188,0 186.1 300.9
DOMINION OF CAMADA LONG-TERM BOND PRICE INDEX 114,5 134.5 114.,5 114a3 114.3 154, 3 114.4 T3 114.9 119.4
DOMINION OF CANADA LONG-TZRK BOND YIELD INDZX 72.9 72.9 72.9 73.1 T3t oo ] 73.0 73.3 1245 66,5
FOREIGN EXCHANGE QUOTATIONS® - NOON RATES
AT MONTREAL
+ Sterling 4,4500 4,4500 4,4500 4,4500 4,4500 4,4500 4,4500 4.4500 4.4500 4,6930
+ U. S. dollars 1JIE80  1.1050 1.1050 2.2068 . 1.1050 1.1050 1.1050 1.1050 1.1050 1,0026
Brazil milreis free rate 0558 - .0558 .0553 .0558 .0558 .0558 .0558 .0558 .0507
India Rupee -335% s 359 « 3344 «3359 I s «3359 . 3356 .3359 +3359 3503
Sweden krona 2644 L2644 .2643 L2644 .2643 .2645 .2644 .2642 .2640 .2416
Japan yen .2601 . 2601 .2601 <2601 .2601 .2601 .2601 (2601 .2602 .2735
fws tralia - pound 3.5760 3.5760 3.5760 3.5760 3,5760 3,5760 3.5760 3.5760 3.5760 3.7544
irgentine peso - free rate $ 2442 - .2420 .2370 «2375 .2387 .2899 2425 2496 . 2326
x.mﬁghihof d;&iﬁ;— :r‘Taﬁﬁi‘;;;ERTFZ:E:'E;G;;E:EEQOEE‘Elnt rates setvhy the Y"'o“e:x.p"* ;T}?:;;;;fﬁ;}rol no""d S:nce Se\ueﬂbev 16 1929, cur-ant

buying and selliug retss wers: astarliug $4.45 and $4.47; U.B. Tumds, 1,00 and $1.10




INVESTORS'

INDEX NUMBERS

i Weelly figures.

(1926=100)
HOTE: The Invostors® Indox moasurcs the trond of valucs for the Investor who buys o fixcd 1list of stocks and holds them over o long poriod,
: - INDUSTRIALS - UTILITIES .
§ . . o Machin- : . Tex- - Food . EBulld--r . . - Telo- : Power
,Iumbexf f’f : General: Total : ery +Pulp . Mill- « 0ils + tiles : and > Bever-+ ing + Indus- - Totalz Trans-. phone . and . Banks
Securiti es 4 - . and  :and - ing - - and -+ Allied-: ages - B s ssaials porte=: and . Trac~ -
1R : . : Equip- : Paper ° : . Cloth-: Pro- - :ials - Mines - ? R byTalh R
: . mert - : . ing . ducts : : : : : graph . :
AR N0 3 W et Ao i e R T T N RS At i e S S T
1926 100,0 100,0  100,0 100,0 100,0 100,0 100,0  100,0 100.0 100,0  100.0  100.0 ~100.0  100.0 i00.0 100,0
x1929 - High 1983 317.6  432,5 1134 2134 4235 113,5 197,8 20606 2811 591.3  166,0 164.1 129.6  197.6 131.7
Low 13456 199.3 - 1047 0.9 <1963 - S84 Thes  daSkY il . WELG NETR liT . G 107.7 13448 11647
x1935 - High 98,8  1Bgls- D38y 17.3 ° 78.6. .232.8 . 7646 - MEeE, - J6HM 1 WBJ0 PRS- 5204 ¢ 1334 169+4  67:6 79.8
© Low IS8T 19GT R 10.3 Meo - 1734 PN 97,1 102,6  193.3 435 23.3 9229 5342 7543
x1936 - High 1355 123651  J0ag? Fikio L1154 - SBons a5 1GEE9 .  ABR.6 028 ¢ ~d98lie3 647 waa LRl 84,5 8995
Low 109,4 180.2, 1020 16,5  79.5 26,5 6556 145,2 122.8 " 123.6 37152 5006 28,1 1088  63.2 74.5
x1937 - High 189,61 2454 LH02 80.2 - 12853 | 2497 8l.8 1959 |, 182 208 63128 s 42,5  A29a0 999 9% 43
© Low 9960 @097 #8.5 36:9., 6B, 184.1 . 6450 - 1296 1022 L IPRE . -336.2 4747 829 < 18050 T 63.8 78.3
x1938 - High LXE.91 I8 3. 1 M50 254 My | Wigl 6.0 171.,3 MMBl2 1458 485.7 48.9 kPat | L8yl 657 86,2 ,
Low .3 1 181.3 .3 13,2 69,7, 16057 5251 147.3 9546  109.1  354,8 40,8 153 1335 59561 79,5 w
- x1939 - High 108,0 181.9 151.5 2501 10806+ . B0 854  184.91., 138°8 - 165:50 463ia 46,2 20,4 1342 65.0 86.1 ,
Low 92,2 150,2 104.7 10,0 69,7 143,1  51.3 156.6 105.9 IE60; “ MU0 - | 397 8,9 110,1 52,1 72,2
1332 - January 102,9 171,44 129,4  16.9  79.1 173.5 52,9 172,9 126.9 133.3 422,1 42,7 13.4 127.3  57.5  85.2
February el 1 0, 138 16 .4 Wae -+ 2199 Ly o BRI U R N T SR 42,9 12.4 32987 5842 85.3
liarch 103.7 171.4 12606 15,1 79,8 173.9  57.2 17255 127.6 132.9 415.2 44,4 11,5 1317 62,0 85,1
April 96,2 157,71 1,1 11,5 71,4 162,9 . 53,1 169,2 116,9 119,3 - 381,9  41.9 9.6  129.7 58,9  83.7
Nay 9939" - 28,0 112.5 12,0 1 GECH T TM0.Z V' She0 +E[6e3 UG 12046 m3Eea MASAN ek 132,6 60,8 84,7
June W 18,6 1342 R0 A ] Wl " Alye 5GCE A2 1287 - 1288 . BEELO 4347 11.0 133?8 60,8 8530
July 97,3 159.,2 118:0 12,7 75,0 154;0 59,8 182,1 124.8 129.5 393.1 aadl. - W04 1828 .. 5852 - 85D
Avygust b2~ =108 ~ W85 TRl 76,0  147,9 Dele - UBNIS- . 10T IR . BRE 7 40.9 923 LS00 56.8 8453
September 180,11 1682 13238 i 2F 9958 [ g4 16 7.9 Lo.@ - 0095. RS 3 ) 9e.3 42,2 1700\ 2IGRT Lo 78.4
1940 - Joauary BT R I3 245 98.8 » 155.8 J6o4 -~ 38350 . AZWKA | W0 St BN AL, 4517 JGott ~ 12641 61.3 84 .5
Powruary 99,0 ~26121 .| 199§ 23.4 S84 AME 90,7 104.3 134.0 146,8 365.5 45,3 i6.7  125.8 60,3 84,3
March 9.1 T 182 1 "184g) 22.9 L QR A 5.7, 138N C Mes F 39T .6 47,1 19,7  126.5 61.1 8551
April 9¢ .0 - TSR Ok 3.5 2456 95.9 - d4Ta6 91,6 184,7 137.9 146.4 3441 47:1 19,4 124.6 61,9 83.8
May 834 12580 10236 16.3 e @, & 1242T 805 - 85,0 11709 115.8 263,2 3904 13,4 116.6 §220 79417
Weeklv Index Numbers ' ! ) ] g ' ’ ] ’ 7 '
Jure 6 Teed " 1%¥ig 8225 13.4 6YH8 8RS8 0.3 1 3M3s7. 1LAB8e9 , ~JEI00 123807 36.8 L2 -8 49,1 76.5
June 13 TR G, AR 5;9 136~  @7.3 - dGas 70,6 142,4 106.3 104,0 249.6 36,2 SO ' 1a%Es 48,0 76.4
Zune 20 72,6 113.0 94, i2.9 62.8 Lol6 0.0 3486 Wh &' 10,0 262.8 35.4 109 » lIRed 4643 7542
June 27 70.2 _108.9  89. 12.7 61.1  92.6 70.4 144.7 105.2 100.9 262.6 34.9 11.2 106 45.3 7.5
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