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SECURITY PRICES AND FOREIGN EXCHANGE, JULY 12-JY) 
(l92&aOo) 

INDUSTRIAL AND UTILITY COMMON STOCK PIQES 

Price movements of Canadian cozmnon stocks were generally firmer on light trad. - 
ing during the week ended July 18, The Investors' daily price index for 95 industrial 
and uti].ity common stocks mounted from 70e7 on July 11 to 73.0  on July 181 All sections 
of the composte index with the exception of foods, shared in the advance and ne in-  
creases rang. from 1.9 p.c. for power and traction to 7.8 p.c* for pulp and paper issues. 
Other groups to register moderate gains were beverages up 7.5 p.c0, milling 66 p0cc, 
oils 56 	coimunication issues 4.1 p0c0 and machinery and equipment 4.0 pc The 
industrial inox closed at 1147 as compared with llO7 awoek earlier. Utilities rose 
26 p0c0 to 35C  :Lnd banks 1.11 p0c0 to 700o 

MINiNG- STOCK PRICES 

The Birau 1 s daily price index for 25 mining issues rose from 879 on July 11 
to 931 on Jul;.- 1 . Most activity occurred in the latter half of the week, and losses 
of the past onh were wiped out. Golds and base metals shared almost equally in the 
advance, mouni:ig 59 p.c. and 62 p.c 0  ;:; 700 and 189.0  respectively. The composite 
mining index was J04 for the week ended July 18 as compared with 868 for the week of 
July ll The woo:ly average for golds rose from 65,7  to  67.9 and for base metals from 
175.3 to lS3- 2  

LONG-TERM BOND PRICES AND YIELDS 

Dominion of Canada long-term bond prices moved narrowly but at a slightly 
higher level ç  during the week of July 18, and the Bureaus index advanced from 11 144 for 
the week of July II to 114,6. Turnover was light, and the daily index remained, at 1146 
throughout the week. The index of yields fell from 730 to 727, which compared. with 
66.6 for the corresponding week of July 1939-  Provincials were steady to firm ;  but 
advances wore small and scattered. 

BritIsh Console at 72 1/4 closed without net change for the second week, while 
the Dow-Jones average of selected. United States bonds rose from 8832 to 8864 Compar-
able figures for July 18 of last year were 66 7/8 and 89.81, 

FORM G'N EXCHANGE 
(Quotations are Montreal noon rates unless otherwise specified) 

There was no change in official buying and selling rates set by the Caidian 
Foreign Exchange Control Board for sterling and United States funds during the week ended 
July 18 	These r.mainod at $)4,)43_$)4,47  and $1.10-$1.11 respectively. At New York ster- 
ling free market .'ates advanced. from $3.66 1/2 on July 11 to a mid-week peak of $3.86 
on the 15th, while the close at $3.81 indicated a not increase of 14 1/20. C1os -
paralleling storllng the Canadian dollar rate at Now York advanced, from $5 5/80 on the 
11th to 8$ 	on the 18th for a net gain of 2 5/80. Mid-week strength in sterling 
accompanied sharp.y increased covering operations following reports from London of 
regulations which will virtually eliminate the use of free sterling and the market for 
it after Jul,,,;-  18. After the 18th only official sterling rates will be permitted in pay- 
mant for British :zports and on the 17th the New York Foreign Exchange Committee recommend-
ed that trading in official sterling would start on the following day on the basis of 

for cn.blo transfers. Reversing its downward tondencr of the past fow wooks 
the Argontino DO5D (free rate) at Montreal gained )4)4 points to 24030 botwoon July 11 
and. 1$. Quotations for the &wiss franc stiffonod 6 points to 25.200 in the srno period.. 



SLJARY OF FIIJANCIAL PHJL 	FACTORS 

1940 	 Weekly 	Preceding Corresponding Weekly 
JULY 	 kvcrago 	Weekly 	Weekly 	Average Datos 	

LLvorago 	-kvorago 	A Year 
12 	13. 	15. 	16. 	17. 	i8. 	July 12-18 July 5'-11 	Last Month 	Ago 

INVESTORS' PRicE INDEX, 95 COMMON STCCKS 71.2 711 709 720 724 - 	730 720 70.6 726 96O 
68 INDUSTRIA.LS 111.7 111:2 1108 1128 1131 1144 1128 110.8 1130 160.7 

Machinery and Equipment (8) 871 881 884 90.3 90e7 909 89,6 8609 942 118,9 
Pulp and Paper (7) 13 0  130 12.9 133 139 13:9 134 131 12.9 12.1 
Lulling (3) 65.2 65.2 65.2 6507 65,9 69, 67.9 66.2 62.8 75.2 
Oils (4) 100 0 0 99,1 99,0 10100 100,7 103 0 8 1010 99,4 101,6 1566 
Textiles and Clothing (10) 73.2 73,2 7302 7404 74,5 75.3 74.0 72.4 70,0 59,5 
Food and Allied Products (12) 14602 1461 1444 1450 1432 1439 1446 144,5 145 6  1823 
Beverages (7) 1090 1104 1104 1153 115.7 117.9 114 0 8 1076 1064 1254 
Building Matorils (15) 1009 1011 1003 1015 io16 101,9 101:4 99.3 104.0 1303 
Industrial Mines (2) 261,3 259,3 257.7 261.9 265.1 266,2 262,6 258.9 2628 398.4 

19 UTILITIES 349 350 350 354 361 35,8 356 3405 35.4 428 
Trunsportcttion 	(2) 10.3 10,4 10,6 11,1 11.1 10,9 10.9 10,8 10,9 10,6 
Telephone & Tolegruph (2) 108 0 4 10907 110 0 1 112.3 11303 111.9 111.0 103.2 112 0 4 132 0 8 
Power & Traction (15) 46,7 4.6.6 46 04 47.0 4.7.7 47.5 4700 46,4 46.3 59,2 ru 

8 BANKS 692 69:5 69.6 69:6 69.6 70;0 69:7 692 75 2  85.1 
MINING STOCK PRIGE INDEX, 25 STCCKS 87.4 87.8 87.7 88.8 91.3 93 1 1 90.4 86.8 90.0 156 62 

Gold Stocks (22) 66.0 66.0 65 , 9 66.5 68,4 70.0 67.9 65.7 66,5 118 0 0 
Base Metals (3) 176.3 178.2 178.2 181.7 185.9 189.0 183,2 175.3 188.0 314,9 

DOMINION OF CN&Dk LONG-TERM BOND PRICE INDEX 114.6 114.6 114.6 114.6 114.6 114,6 114.6 114.4 114.3 119.4 
DOMINION OF C.NAD 	LONG-TERM BOND YIELD INDEX 72.7 72.7 7207 72.7 7207 72.7 727 73,0 73.3 6646 

FCREIGN EXCHANGE QUOTkTI(4Sx - NOON BLTES 
AT MONTREAL . . . . . . . / Sei-1ing 44500 4.4500  44500 44500 4.4500 4.4500 4 0 4500 4.4500 4.4500 46883 / t.,S. dollars 141050 1.,1050 1,1050 1,1050 1,1050 1.1050 1,1050 1.1050 1,1050 1.0014 

Brazil milrois - free rate o558 ,0557 0557 .0557 .0557 .0557 0558 00558 0510  
India rupee 3359 3359 :3359 .3359 .3359 3359 3359 :3359 3359 3495 
Sweden krona 02644 :2644 02645 C2647 2646 2647 2646 2646 2642 02415 
JO.an yon ,2600 260O ,2601 .2601 .2601 .2601 26O]. .2601 .2601 . 2 73 2  
Australian pound 35760 35760  35760 35760 35760 35760 35760 3:5760 35760 3.750 7 
Argntin 	so-free rate  259 -  .24O 24O3.24OO24O3 2394 ?.25 2321 _ 

x Bank of Canada, 	4.voragos 	of daily buying and selling rates et by thoForcign Exchange Control Board. 	Since September 16, 1939, 	current 
buying and selling rates wore: 	Sterling 	4.43 and 	4.47; U.S. funds )1.10 md )1.11. 



3 
MONTHLY INDEX .7J1ERS OP DOMINION OF CADALON-TMBONDrRICES, 	2-1914Q. 

(From data issued by A. E. Jzncs and Co. Ltdj 
(1926= 100) 

105,2 
io6 1 
io .6 
110.3 
111.2 
111.1 
111 9 
11311 
113014 
112.0 
11303 
116.3 

132 
January ........., 94.2 
February ....,.... 	95.2 
March........ .. .. 	96.9 
April ••l•••a..S 

. 
	96.7 

May .............. 96.6 
June ......,...... 	911,2 
July •...•••...... 	97.0 
August ........... 101.9 
September ........ 102.7 
October ,,......., lO4.9 
November ........, 103,6 
December ......... 101.9 

1933 
103.9 
1014.2 
102.6 
10 .6 
104.4 
105.7 
105.7 
106.5 
106.14 
105.9 
105.1 
1014.3  

	

.1935. 	 96 
1I9 il1;i 

	

115,2 	115.7 

	

115,7 	116.3 

	

1155 	116.5 

	

ii614 	116,6 

	

115. 2 	117.8 

	

115,3 	118,7 

	

115.6 	120.0 

	

1119 	120,3 

	

111.2 	118.3 

	

1.3.3 	118,6 

	

113.1 	119.1 

]93 7 
118,7 
116.3 
113,6 
113.1 
11309 
1114,9 
115.2 
115.7 
115.6 
1114,7 
1114,7 
115.8 

1938 
ii6 
116.4 
116.6 
117.5 
118.3 
118.0 
117 , 8 
117.7 
116 '4 
116.9 
118, 11 
118.7  

193 
118,6 113,2 
11818 114.0 
119,6 114,0 
118,8 1114,9 
118.1 115.14 
119.1 1114.'4 
119.2 	- 
11801 	- 
109,6 	- 
111.3 	- 
113,5 	- 
112.7 	- 

MONTHLY INDEX NThERS OF DOMINION OP CANADA LONG -TM BOND YIDS. 1932-19140. 

January  
932 

112,4 
123j 
97.9 

19314 
94.9  

134 
.........  , 

i36 1933 1939 L9L2 
71.5 67,4 7L1,L1 

February ......... 11195 97.5 93,6 76,2 74.6 71,3 71,0 67.5 73,14 
March ....,...,... 109.0 9940 88.6 714,9 73.6 75.6 70.11 66,3 73,14 
April 	•,......,... 109.1 97.8 85.5 75.3 73.3 76o5 69.3 67.5 72,14 
May 	....,.,..,..., 10901 96.7 814,0 714,0 72.6 75.3 68,2 68.14 71,8 
June 	,.....,.,... 112.3 914,9 83.8 76,1 70.5 73.8 68.6 67.0 73.0 
July 	............, 108.7 914.9 8204 75 , 7 68.7 73.3 68.9 66,8 - 
August 	.........., 101.0 9 14.0 80.3 75,1 66,6 72,6 69,2 68,1 
September ........ 100.1 914.1 79.8  912 66.0 72,5 70.6 78.3 - 
October ,.,...... 97.3 914,9 81.6 81.9 69,1 714.0 70.0 7605 - 
November ..,....,, 98.2 95,2 78.0 68.1 73,7 68,1 74,O - 
December ......... 100,6 96,0 714,6 78.5 67,2 72.0 67.7 75.1 - 

MONTHLY INDEX NUMBS OF PROVINCE OF 0NTJRIO PLRESTATIVE BOND YIELDS. 1932-1940. 
(From data issued by Wood, Gundy and Co. LT 

(1926=100) 

January 
1932 

119.8 
1933 
99.2  

19314  1936 LUL .333 
.......... 97,3 76,2 85.5 71 • S 

February ...,...,. 115.9 98.7 96,0 78.3 80,6 714,3 69,3 69.7 71,0 
March ,.......... 110.6 100.0 90.2 79.5 77.3 78.5 68.5 68,3 72.14 
April 	............ 111.3 101,3 87.7  80.8 78.5 77.9  67.2 70.6 71.4 
May 	.............. 113,2 98,1 814.8  78.5 76.6 714.5 65.3 68,7 73.1 
June 	............. 1114.4 97,1 85,14 8O.4 73,3  72,9 65.3 65.8 75.6 
July 	............, 110,6 96.7 83.1 	80.2 	72,0 73.1 66.8 65.8 	- 
August 	........... 103.3 95 , 0 82.3 	7907 	71.2 72.2 66.S 72.6 	- 
September ........ 101.9 .8 82.0 	88.3 	69.9 71.8 68.9 814.1 	- 
October 	.......... 98.1 N-6  82.9 	S5,LI. 	72,2 73 , 1 66.s 75,8 	- 
November ......... 102.3 97 , 3 81,0 	80.8 	71.8 72,7 6501 72,9 	- 
December .,...,,.. 102,7 98,5 76.2 	527 	69,7 71,2 65,8 73 , 5 	- 

WE]LY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND 	19 140x 

Date Pro V Yields 
May 	2 ••s••••*•ls...., ....... ,............. 115,7 71,3 

9 .............. 115.6 
16 •ee.•••• •••$.s•e••. •... o.........,.... 115.14 71.7 
23 . . . . . . . . . . . . . . . . . . . . 	............... . . . 11. 2 71.9 
30 •s••...•,... ........ ••.•..•.. .......... 114,9 72.5 

June 	6 •.,., .............. .., ............. 1114.5 72.9 
13 ....................................... 1114,5 72.8 
20 • • • • • • • • ............ ................... ii • 3 73 • 3 
27 . , . . . ......... . . . . . •. . . 	$ . . . ....... . . . . 1114,14 73.0 

July 	14 .................................... 1114. 730 1  
11 •e$$$•l$.•$e$I ............. . ii14,'.. 73.0 
18 . . . . . . . . . •. . •... . . . . . . . . , . 	, .......... . 1114.6 72,7 

x Based upon an average of daily figures for the week ending on dates specified. 
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