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SECURITY PRICES AND FOREIGN EXCHANGE, JULY 19-JULY 25
(1926=100)

INDUSTRIAL AND UTILITY COMMON STOCK PRIOCES

Canadian common stocks were featureless during the wesk ended July 25 when
price movements were mainly limited to fractions and trading was comparatively light.
The Investors' daily price index for 95 common stocks closed at 73.2 for & nst gain of
0.2. In the industrial section, gains in foods, milling and beverages narrowly exceeded
losses in the remaining sub-groups. The industrial index rose from 114.7 on July 18 to
114.8 on July 25. Among utilities, transportation and power stocks moved higher and the
index for 19 utilitios closed at 36,0 as compared with 35.8 a week carlier, Banke were
up 0,5 to 70.5.

MINING STOCK FRICES

Prices of Canadian mining issues continued higher for the third succossive
week with most interest centred on golds. The Bureau's daily price index for 25 mining
stocks advanced from 93.1 on July 18 to 96.1 on July 25 on dull trading., The gold index
closed at 71.8 for a net increase of 2,6 p.c. and base metals at 196.8 for & 4.1 Dot
gain. The composite mining index for the week ended July 25 was 95.1 as compared with
90.4 fog the weck ended July 18. Golds rose from 67.9 to 71.3 and basc motals from 183,2
to 193.6.

LONG~TERM BOND FRICES AND YIELDS

Extending tho narrowly firmer tondency which has boen in ovidenco sinee tho
middle of Junc a daily index of Dominion of Cansde long-term bond prices stiffencd 0.2
to 11L.8 during the weck endod July 25. In the same interval a corresponding yield Index
eased a similar amount to 72.5. Among provincial obligations prices were steady to higher
as the week closed, with the ¢xcoption of weekness for two long-term Manitoba maturities,
Forcign bonds were mixed. British Consols stiffencd 3/8 to £72 5/8 betweon July 18 and
25 while the Dow-JonoB avorage of 40 high-grede United Statos bond prices weskened pro-
grossively from 88.64 to 87.9Y4.,

FOREIGN EXCHANGE
(Quotations are Montreal noon rates unless otherwise s pecified)

Official buying and selling rates set by the Canadian Foreign Exchange Control
Board for sterling and United States funds remained unchanged at $4.43-$4.47 and $1,10-
$1.11 during the woek ondod July 25. During the same period sterling froe market rates
at New York fluctuatod between $3,91 and $3.81 in oxtromely limited trading, while the
close at $3.85 showoed a not gain of h¢. Trading in registcrod sterling was also reported
to be light. Canadian funds at New York increased from 88 1/h¢ on the 18th to a peak of
88 3/4¢ on the 20th, but later dropped sharply on the final day to &7 3/8¢ for a net loss
of 7/8¢. Erratic movements featured Argentine free pesos at Montreal during tho week,
quotatione rising from 24.03¢ on the 18th to a peak of 24,70¢ on the following day, while
the clesc at 24.59¢ was 56 points higher. Swiss francs gained 2 to 25.22¢.




SUMMARY OF FINANCIAL PRICE FACTORS

Waokly Proceding  Correspond- Weckly

Dates 2240 Avorage Wookly ing Wockly Average
JULY : hverage hvorago A Yecar
19 20 22 23 24 25 July 19-25 July 12-18 Last Month Age
INVEST(RS' PRICE INDEX, 95 COMMON STOCKS T2 72.9 73.0 73.0 1 T I i ! T 70.2 98.5
68 INDUSTRIALS 124.8 124<3 114.6 114.6 114.7 114.8 1146 7 112.8 108.9 161.7
Machinery and Equipment (8) 91.8 928 92.2 91.6 90. 7 90.6 91,7 89.6 89.6 119.5
Pulp and Paper (7) 13.6 13.6 13.5 13.6 13.6 13.5 13.5 13-4 ) L
Milling (3) 69.8 69.8 69. 69.5 20+1 0.1 70.0 67.9 61s1 75.3
Oils (4) 103.8 103.1 103.0 103. 104.3 103.6 103.6 WG 92.6 155.5
Textiles and Clothing (10) 74.5 74.5 157 75.0 75.0 74.9 74.8 74.0 7. '4 60.8
Food and Allied Products (12) 145.1 143.6 144.7 144.9 144.5 148.17 145.9 144.6 144.17 1832
Beverages (7) 5L oo e 11, 3 A1 118.2 117.6 118.4 117.6 114.8 105.2 126.0
Building Materials (15) 101.5 1gi=4 102.0 101.4 a3 101.17 101.5 101.4 100.9 L340
Industrial Mines (2) 266.17 265.9 267.2 266.0 265.2 265.0 266.3 262.6 262.6 403.9
19 UTILITIES 36.0 36.0 35.8 B5e1 35.9 36.0 35.9 35.6 34.9 43.0
Transportation (2) 10.9 10.9 10.9 10.6 i1 11.1 10.9 10.9 11.2 10.4
Telephone and Telegraph (2) 112.0 112.1 W20 111.4 112..¢ 1022 111.4 113.0 110.6 132.8
Power and Traction (15) 47.8 47.8 47.5 53 A0 47.8 47.17 290 45.3 59.8
CF
8 BANKS 70.4 70.3 70.1 Bidls3 70.3 70.5 703 69.17 78¢5 84.8
MINING STCCK PRICE INDEX, 25 STOCKS 94.3 94.2 94.0 94. 7 95.4 96.1 95.1 90.4 89.4 157.9
Gold Stocks (22) 71.4 79 70.6 71.0 71.2 71.8 12%3 67.9 66.8 119.0
Base Metals (3) 189.3 191.5 190.9 159 .9 196.0 196.8 193.6 183.2 182.0 320.2
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 13447 114.6 114.6 114.6 114.6 114.8 s ? 114.6 114.4 119.3
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX T2:6 8- 72.6 72.6 g A 72.5 72.6 7009 13.0 66.17
FORSIGN EXCHANGE QUOTATIONSX - NOON RATES
AT MONTREAL
+Sterling 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.6855
+U.8. dollars 1.1050 1. 1050 1.1050 1.1050 1.1050 1-1050 1.1050 1.1050 1.1050 1.0008
-Brazil milreis - free rate . 0559 - .0558 .0558 . 0558 .0558 .0558 .0557 -0558 . 0503
India rupee -3359 -3359 -3359 -3359 -3359 - 3359 3359 +3359 +3359 - 3494
Swveden krona .2646 .2646 .2643 .2645 .2645 . 2646 .2645 .2646 .2644 -2414
Japan yen .2601 .2601 .2601 .2601 .2601 .2601 .2601 .2601 .2601 .2731
hustralia pound 3.5760 3.5760 3.5760 3.5760 3.5760 3-5760 3.5760 3.5760 3.5760 3.7484
Argentine peso - freo rato .2470 - .2470 . 2464 .2464 .2459 2465 «2394 «2399 -2313

x Bank of Canada- +\vorages of daily buying and selling ratos sect by tho Foreign Exchenge Control Board. Since Soptember 16, 1939, currcnt
- buying and solling retcs woro: Sterling $4.43 and $4.47; U.S. funds $1.10 and $1.11.

» -



INVESTORS'

INDEX NUMBERS

1926=100
NOTE: The Investors' Index measures the trend of values for the Investor who buys & fixed list of stocks and holds them over & long period.
z INDUSTRIALS UFILITIES
Number of s : : Machin-: . ol :Tex- . Food + Build- . : : . Tele- . Power.
Securities : Generel : Total: ery . Pulp . Mill- . 0ils ;tiles . and .Bever-. ing :Indus-. Total .Trans-. phone . and ; Banks
1940 : and  : and . ing . .and . Allied, ages . Mater- .trial . :porta-. and . Trac-.
EQuip-. Paper . :Cloth-. Pro- . ials .Mines . :tion . Tele- . tion .
. 5] 0 5 3 . 3 . graph . 5
95 2 A S 3 i 8 e PR e SO RS R
1926 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0. 100.0 100.0 100.0 100.0 100.0  100.G  100.0 -
x1929 - High 198.3 " .6 432.5 1A3p4 2984 R3S . i35 - MSHe dmems it 591.3 166.0 164.1 129.6 197.6 131.7
* Low 1986 & 9993 18T 70.9 196.6 251.4 15 135:1 84.1 179.1 256.2 126.7 119.0 107-7 134.8 116.7
x1935 - High 98.8 180.5 130.7 17.3 78.6 231.8 66 g5 - 1654  11B.¢ TS 52+4 33.4 109.4 67.6 79.8
Low a7 RN C I0SAT 10.3 540, 1.5 60.1 . 123%5 97-4 - ' 10246 198.3 43.5 23.3 92.9 53.2 75.3
x1936 - High 1365 286.4 142.7 31.9 @ Ti5.4 'PoR.T T8s5 - 18859 - L5046 = 182.2 . 553 64.7 ST86 v U2R: 7 84.5 89.5
* Low 109.4 180.2 102.0 16.5 79.5 216.5 85n0 W G 108.8 183.6 ages 50.6 28.1 208.8 63.2 74.5
x1937 - High YT o A e, T T 50.2 128.3 249.7 8hk-8 190.9-. a2 | 2162 " N GEla8 74.5 42.5 129.0 99.9 97.3
* Low 99.0 159.7 98.5 16.9 66.4 184.1 64.0, 1496 HERN 124.0 . 336-2 que. 7 18.9 120.0 63.8 78.3
x1938 - High 121.9 187.3 145.0 234 90.5 202.1 66.0 171.3 Ad5.2. 145.8 48507 48.9 Tgn8 "~ Py 66.7 86.2
" Low Q2.5 . Sl 3 93.3 13.2 69.7 160.7 52.1 147.3 g6 ~ 107.1 1548 40.8 T R T 55.1 79.5
x1939 - High 108.0 181.9 151.5 0.0 1a8% 1600 85.4 . 1841 - -1895.8 1650 469.4 46.2 2024 1.2 65.0 86.1
©  Low 92.2 150.2 104.7 10.0 69.7 143.1 5.3 486 10809 . 9480 @§6.0 39.7 5 S0 ] 52.1 72.2
1939 - January 168s 9 « amil.d. | Dl 16.9 QR | L lEecs ST~ -80S PR3 GeR. 1 4.7 1304V 325, 3 57.5 85.2
February 104.1  174.0 129.4 16.4 T 6 il 54.3 178.3 1@8.4 12336 . 433.1 42.9 12.4  129.7 58.2 85.3
March 1347  Jeied | TEe6 15.1 79.8  173.9 ST-2 1T&S5  127-6 Jaesy 4192 44.4 1¥. 5" JsiltT 62.0 85.1
April ge-2 W7 1LII.1 11.5 7l | WSS 5531 ' 169.2 - 1169 IRF3— S8k 41.9 G, 58.9 83.7
May 99.2 —1bded — 1daG 12.0 i S L 55.06  176.3 120.4 124.6 387.9 43.2 10.0 132.6 60.8 84.7
June e AGTde™ TIREED 17.4 -4 L2 56.2 179.2 124.7 128.8 389.0 43.7 1.0 1138.8 60.8 85.0
July 97.3 159.2 118.0 2.9 75.0 154.0 98 aEe.)l 8.8 d89.5 IR.1 487 10.4 _ 132.8 59.2 85.0
- August 94.2 154.,2 108.6 n Y, 1 | 76.0 3T Ollede — 188e5 — il -A2dwe——IWE-T 40.9 9.3 130.0 56.8 84.3
1940 - January 99— i1 I3 24.5 96.8. "Wg5.8 dowd « 2830 A8EDM  IEh.T - - GEEet 45.17 16,4 1 120w 613 84.5
February 28°0 - MMe1 7185 284 98.4. . 158.2 90.7 184.3 134.0 146.8 365.5 45.3 16-7 125.8 60.3 84.3
March 99.1 159.2 134.1 292 9 96.5 155.4 91.4 185.7 135.4 146.5 357.6 47.1 19.7 126.5 61.1 85.1
April 97.0 158%8 - Ig8.5 24.6 95.9  147.6 91ei6 (M4 B9  146.4 RA4-1 4.1, 8.4 13456 61.9 83.8
May 80.4 125.8 102.6 16.3 .60 T2deg 89.5 "368.0 119.9°  115.8 2632 39.4 13-4 116.6 52.0 79.7
June The9  Dilgasd 982 2T 62.9 . 16E.2 T0.¥% - 24441 _106.3 - 103.3 254.0 35.8 W1 132.2 47.0 ThaT
Weekly Index Nymbers
July 4 70.2 109.3 85.7 12.7 61.1 94.6 70.9 145.6 107.0 99 1~ 86wl 35.1 11.0 105.4 46.8 70.0
July 11 16+6  ZLoL8 86.9 18 66.2 99.4 fead = S 5 BTG 99.3 258.9 34.5 Ws8 ., i 46.4 69.2
July 18 e R Y 89.6 13.4 659 ; 1GR. O 7840 1 26026 AlZaB  IRJ.4- | 262.6 35.6 10.9 111.0 47.0 69.7
July 25 36 . NI AT SELa9l 13.5 MO0 SiamNG JE8 aa8.e I  Jpa.& " PhA 3 36,9 JEgs.. ahiiyg vt R 70.3

x Weekly figures.
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