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SECURI ES_AND FOREIGN EXCHANGE, JUNE 28-JULY L

(1926=100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Canadian common stock prices continued to move within a narrew range on dull
trading during the week ended July 4. The Investors! daily price index for 95 common
stocks rosc steadily from 68.8 on June 27 to 70.8 on July 3 but dropped back to 70.5 on
the closing day. In the industrial section secvon sub-groups registered net gains rang-
ing fram 9.7 p.c. for oils to 1.3 Pec. for industrial mincs while machinery and equipment
and building materials receded 1.5 p.c and 0.8 Poc. respectively. The industrial index
rose from 106.4 on June 27 to 110.6 on July 4. 1In the utilities,a 6.7 p.c. drop in
commniocation issues slightly outweighed gains in transportation and power stocks and the
utility index closed at 34,3 as compared with 34,4 a week earlier. Banks continued to
movo lower,dropping from 71.6 to 69.7.

MINING STOCK PRICES

The gencral character of Canadien mi d kots during the wock endod July U
contimed dull, although prices closed slightly iﬁe Bureau's price index of twenty-five
mining 18sucs recorded a met gein of 0.2 to close at 86.4% on July 4. Changes in the
gold section were fractional and the daily index moved upward from 65,2 on June 27 to
65.7 & weok lator. Price movemen“s in base metals were unsteady and the index showed a
net decline of 0.9 for the week, closing at 172.2. The Bureau's monthly index for mining
stocks dropped from 106,8 in May to 90,9 in Junc.

LONG~TERM BOND PRICES AND YIELDS

Dominion of Canada long-term bond prices averaged slightly lower in the week
ending July 4, and the Bureau's index declined from 114.4 to 114,3 for the week of June
27. Demand was limited, end the daily indox which stood at 114,3 on the 27th remained
unchanged in the days following. During the past four weeks Dominion of Canada bond
prices have been reolatively steble, and at prescnt levels are approximately 4 p.c, below
the corrosponding week of July 1939. The index of yields stood at 73,0 for tho wock of
June 27, tut rose to 73,1 for the weck of July 4, In the provincial section changes were
small, with increasos predeminating.

British Consols wore bucyant, moving from 73 3/% to 72 1/4 to recover most of
the ground 1est in tho proceding two wecks, while the Dow~Jones average of eclected United
States bonds advanced from 86.74 to 87,45.

FOREJGN _EXCHANGE
(Quotations are Montreal noon rates unless otherwise specified)

There was no change in official buying and 8elling rates set by the Canadien
Pareign Exchange Control Board *or sterling and United States funds during the week onded
July 4. fThese remainod at $4,45-$4.47 and $1. 10-$1.11 rcspectively. (Continued weakne 8s
in the Argentine peso (free ratc) lowercd quotations 39 points to 23.48¢ between June 27
and July 3 while on the other hand there was a 5-point advance to 25.15¢ for the
Switzerland franc in the same interval. At New York free market rates f or sterling
fluctuated between $3.87 and $3.80 while the close at $3.82 was 18¢ lower for the woek,
In the same period the Canadian dollar rate at New York dropped to & low of 83 1/84 on
the 29th, while the close at 84 9/16¢ was off 15/16¢ for the week.




SUMMARY OF FINANCIAL PRICE FACTORS

1940 ' Weekly Preceding Corresponding Weekly "

Dat June July Average Weekly Weekly Average

P June 28~  Average hverage A Year
28 29 #1 2, K. 4 July 4 June 21-27 Last Month hgo
INVESTCRS' PRICE INDEX, 95 COLLION STOCKS 69.17 N - 70.2 70,8 70.5 70.2 192 788 94,0
68 INDUSTRIALS 1975 - UGEs - 0T A0 © 1e6 109.3 108.9 111.6 15245
Machinery and Equipment (8) 87.1 86.5 - 8520 84,2 84.7 85.7 8936 9335 112,8
Pulp and Paper (7) 1.3 12.4 - BT 12.9 §373 g =7 12.7 13.4 Thed
Milling (3) 59.1 61.0 - 61,0 63.8 63.8 6131 61,1 69.8 1245
0ils (4) 98.5 ' 9LD . 94.9-  91.6 97.17 94.6 92.6 107.0 149.0
Textiles and Clothing (10) 182 70.3 - 7349 Thed 79,°Q 70.9 70.4 70.3 56..4
Food and Allied Precducts (12) 144,3  144.3 . 144,4 1466 146.3 145.6 144,17 143.7 180.4
Beverages (7) 186l A0BS6 - 105.4 107.3 107.8 107.0 105.2 108.9 122.6
Building Materials (15) 99.6 987 = 90.:2 9.3 98.7 99.1 100:9 104,0 123.7
Industrial Mines (2) 261,1 265.9 - 2622 - 2628 614 76341 262,65 238,17 370.0
19 UTILITZES 355 - 3349 . 34,9 34.8 34.3 35wl 34.9 36.8 42,1
Transportation (2) .l 10,6 - 10.6 i 10.9 1T 0 A2 il 262
Telephone & Telegraph (2) 109, T - 4060 - 5.1 MG 1 A0ENE 105, 4 110.6 1130 ks |
Power and Traction (15) 47,0 46,9 = 46,9 46,6 46,1 46,8 45.3 49,1 58.3
8 BANKS Tk 704 - i 69 .4 69.7 70.0 i+ i L] 84,8
I{INING STOCK PRICE INDEX, 25 STCCKS 872 Bi-ad - 86.7 86.2 86, 86.17 89.4 92,6 150.9
Gold Stocks (22) 65.9 6548 - 65.17 65.4 65.7 65.7 66.8 70,0 114.8
Base Metals (3) LI75% = Iye.e - 10— AT e — 1782 L7826 182,0 186.5 300,3
DCMINION OF CANADA LONG-TERM BCND PRICE INDEX 114.3 - - I T T o Ml b - W 114.3 114 .4 114,5 11849
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX M = = Tk 7341 T84 e L TA0 72.9 6743

FOREIGN EXCHANGE QUOTATIONSx - NOON RATES
AT MONTREAL -

+Sterling 4,4500 4,4500 - 4.4500 4,4500 4.,4500 4,4500 4.4500 4,4500 4,6940
+U,S, dollars 1.1050 11,1050 - 1.1050 1,1050 1,1050 1,1050 1.1050 1.1050 1,0028
Brazil milreis (free rate) .0558 - - <0557  .0557 = +0557 .0558 .0559 §0506
India rupee <> L1353 - oA 08 - - +3359 3356 «3359 »3500
Sweden krena a3 - w2043 - .2645 2645 - 2644 2644 2641 .2417
Japan yen L2601 (2601 - s26011  oEg) | - +2601 <2601 «2602 «2735
hustralia pound 3.5760 3,5760 - 3.5760 3.5760 - 3.5760 3.5760 3.5760 3.7552
LArgentine peso {free rate) w387 1 = - JoRde " .aPaal - o2 359 «2399 «2487 2 R7

X Bank of Canada, 7 Hontreal and Toronto Stock Exchanges closed, + hverages of daily buying and selling rates set by the Foreign Exchange Control
Board, Since September 16, 1939, current buying and selling rates were: sterling 34443 and $4.47; U.S, funds $1,10 and $1.11.
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CIE: _The noon : tes in Canadian Funds upon which thesc avorages are basod have beon supnlicd by the Bank of Canada,

. gew '  London - France : Belgium - Italy : Owitzer-: lether- . Norwey .  Sweden Denmark

3 i - o 0N e s - Bow N TR R Krone .  Krona Krone

: Funds - E . Ll ~&8 . . Franc - Florin . . .
939 = N R 7 v T % i 7
TR e o § B smids e o 1.0021 4.6923 20266 .1704 20527 22259 25328 22358 <2416 +2094
R S L L 1,0015 4,6885 <0265 . 1702 .0527 02258 25335 02355 «2415 .2093
T e 1.0047 4,6327 .0263 21704 ,0528 .2268 o 53N & 02342 22407 *2088
Soptombor ....e.. +1,0948 +4,4090 .0248 - X T <0569 se 48 <5851 +2490 2612 a1
Gatiban . i 2 +1,1050 +4,4500 0252 .1858 .0561 .2491 <5897 <2520 02642 $2142
ovener ... 2" +1.1050 +4,4500 . 0247 21832 <0560 «2490 <5892 22521 2642 2142
Declaiter ... 050 +1.1050 +4 44500 0247 <1841 20560 «2490 .5895 521 02642 +2343
L. - DL RS .
JRRERT L e e 41,1050 +4.4500 .0249 .1869 20561 22489 »5907 +2521 +2643 280 3
Bebruary ... 003 +1,1050 +4,4500 .0249 B 72 . 0561 <2489 «5899 Jasel <2643 2144
HEEER o oietnonnon +1,1050 +4,4500 L0236 1885 <0561 <2489 .5895 02521 02644 $2143
A R +1.1050 +4 ;4500 .0222 <1875 . 0560 .2489 .5892 o5 .2634 +2143
R o % n e i 4t e +1.1050 +4,4500 .0206 + 1858 +0559 02471 .5892 - 2641 -
June teteseressoce +101050 +404500 20231 - 00559 <2491 - " 02642 N

: B . Argentine:. Austra- . Straits :  GChina - : Union :  Now

: Spain - Mexico Peso © lia . Brazil : Settle- * India . (Shanghai) - Japan +  of > Zealand

. Peseta Peso . (Paper) : Pound . Milreis ; ment . Rupse : Dollar . Yen - S.Africa . Pound

' E : .: x 5 z X . Dollar : i £ o' wPoungd <
-1-9:3_2 ............ v ~$- . s— o s ?} 2 S _S_ - 3,— ~ "} """3‘ G 9'
b, i N .1104 .2006 02326 3.7539 .0511 «5460 #3500 ¢1349 «2734 4,6806 3.7689
LT o el S0, 7O .1104 L1716 .2320 3.7508 20506 .5488 <3496 .1074 L2033 4,6768 3.7659
BupliErt - o 7 Thwao .1105 21689 a2 3.7062 .0504 25425 +3346 .0719 <2703 406211 347199
September ,...... - 1353 02124 02566 305292 .0554 «5133 <3282 0750 2575 4.4080 345433
URteBar ..q e s L LUDY 02240 2604 3.5760 . 0561 05223 «3362 20858 226132 4,4728 3.5900
Novembey Siosiit .1114 .2275 2574 3.5760 <0559 25142 <3346 .0934 2083 4,4600 3¢5900
T .1104 .2023 2527 335760 .0558 5124 23363 <0821 2602 24400 345900
. RO PSS ) . . : y . :
U T .1104 .1850 +2515 345760 05548 +5164 Al <372 2602 4,4500 3:5900
1701 T L S .1104 .1848 e2573 3.5760 .0557 .5165 3359 .0783 +2602 4.,4600 345900
LT T M, .1090 <1849 02598 3.5760 .0558 <5195 39 <0717 22602 4,4600 3.5900
BRI . s S esiiah e i .1015 .1849 22550 3.5760 .0558 <5253 03359 . 0666 e2602 4,4600 3.5900
IR +i > mg e iy o <1013 <1849 «2514 3.5760 0557 5256 23359 50566 +2602 444600 345300
JV0R noecnsocsns 0Ly - -2041t‘,“w-gééi&-,E,MJJﬂéQ_,-u_kpﬁiiz,-ﬁa:gﬁgién-,M.‘géiii,..‘.aQé&;.._..$2é21_.._AAEQQQ,___1¢222~
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