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SECURITY PRICES AND FOREIGN EXCHANGE, AUG. 9 - AUG. 15.
(1926 = 100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Prica movements of Canadian common stocks were generally narrow and trading
was light during the week ended August 15. The Investors! daily price index for 95
industrial and utility common stocks dropped from 75.2 on August 8 to close at 73.8.
All divisions of the composite index with the exception of machinery and equipment,
milling and bank stocks, shared in the recession. Net losses ranged from 0.3 p.c. for
building materials to 4.8 p.c. for oils. The industrial index closed at 115.7 on Auguet
15 as compared with 118.5 a week earlier. Utilities dropped 0.4 to 36.2 while banks
rose 0,1 to 72.2

MIJING STOCK PRICES

: Intensified aerial warfare overshadowed mining markets on this continent and
the price index of twenty-five mining jssues reflected unsettling influences, receding
from 99.9 on August & to 96.7 on the 15th. Base Metals showed most weakness and the
index for this series declined 4.9 p.c. to close at 195.8. Golds receded to 72.8 on
August 15, for a net loss of 2 p.c. Trading activity remained dull throughout the per-
iod, l+The weekly index for golds was down 1.6 to 73.2 and the base metal index fell 44
to 204,1.

LONG~-TERM BOND PRICES AND YIELDS

Dominion of Caveda long-term bond prices were slightly firmer during the
week ending August 15, and the Bureau's index rose from 114.9 for the week ending
August 8 to 115.0. Small and scattered increzses on the 12th advanced the daily index
0.2 to 115.1, but the balance of the week was featureless, and no changes of consequence
occurred, The index of yields fell from 72.4 to 72.2, which was 5.0 above the corres~
ponding week of last year.

British Consols moved 3/8 higher to 733, while the Dow-Jones average of
selected United States bonds dropped from 88.14 to 87.66. Comparative figures for
Consols and the Dow-Jones average on August 15, 1939, were 66 3/8 and 90.08 respectively.

FOREIGN EXCHANGE
(Quotations are Montreal noon rates unless otherwise specified)

Official buying and selling rates for sterling end United States dollars
remained at $4,U43 - $4.47 and $1.10 - $1.11 respectively, the levels set by the Canadian
Foreign Exchange Control Board on September 16, 1939. After advancing 7§¢ on August 9,
free sterling (cables) on New York held at $3.98 for the next two days =nd then contimied
upward to $4.02§, almost on par with the Bank of England's official rates of $4.02% ~
$ﬁ.03§. Canadian dollars in the free market rose 14 on August 9 to B7¢, but declined to
86.69¢ by the 15th, The Bwedish krona, Swiss franc and Argentine peso at Montreal
registered minor gains on the week while the Mexican peso fell.09¢ to 22.18¢ during the
period under review.



SUMMARY OF FINANCIAL PRICE FACTORS

LoZo Weekly Preceding  Corresponding Weekly
e, Average Weekly vieekly Average

sl AUGUST ’ Average Average A YeaE

9 10 12 13 14 15 Auge 9-15 Aug. 2-8 ILast Month Ago

INVESTORS' PRICE INDEX, 95 COMMON STOCKS e«ee 74.8 757 7545 74.0 7440 738 7405 755 72.0 97.1
B8 RIMESERIES. o .o siufhion 5w rdiofites s b4 b o v b os o 117.8 119.3 118.8 115.8 116.0 b L Pl 117.1 119.1 112.8 159.4
Maghinecy and Equipment {8} sse esvcusoas 9446 966 96.7 93.6 94.8 95,6 95.0 96.1 89.6 115.4

FORY nd" BagBE W) et o i, it g ewe . 5 Sl 15.4 15.1 15.0 15.0 14.8 TSl 15.0 13.4 12.1
R T 1 ) s e o Pl Sl T b & o sis b one 68.7 68 7 6807 671 68,4 684 67.7 689 679 775

RS 1) miadleadNmdo il i E 104.3 105.2 104.8 101.1 100.6 100-4 103.0 106.2 101.0 154.1
wekizlos and Clotileng (10} B.coovecacooe 75.8 75.8 75.8 74 .9 75-4 75¢1 7562 7602 74.0 60.9

Food ‘end Aklied Bafdlcle (12)  see.0evivo 150.0 151.7 150-9 149.4 14944 149.2 150.0 AL 144.6 1841
BEreiBy o YT i it Cagn e 3 B Lo'dal s 121.4 122.3 122538 118-1 117.9 117.4 1166 121.5 114.8 122+6
Baislaling Votapigle (LE) -.+.8Wew tovdes s 104-5 105.1 105.0 104.6 105.2 105.2 104.8 105.6 101.4 125.,7
Tidyustrdall MEnea A& ] beesaces aelloe coisson el i3 282.3 280.9 27305 27503 275-1 276.5 2794 26206 398-0

18 UBERITIRS o4 s 0o vdisives 2889 Bak I oo dhifle ¢ 2e 36+3 3649 37.0 3665 35-3 36.2 36.5 36.8 3546 42.0
REEnaDOEVEEEON LB s n o dhiel e o o5n ot w e e 11.4 12.4 12.4 11,7 11,4 Wil 11-6 12.1 109 9.4
Telofligne" & TollAprailh. (9} eocsosovsnne vos 112.3 111.6 111-:9 112.3 1119 110.4 1119 112.3 111.0 132.7
Caper aad Teachian (LSS cuvesws opifiosd 47 .9 48.5 48.7 482 4801 48.1 48-2 48,7 47.0 58.8

TR L e N 719 71.9 72.2 72.1 71-9 72.2 7201 Tle7 69.7 85.3
MINING STOCK PRICE INDEX, 25 STOCKS serecsses 99.23 100-2 100.5 97.5 9646 96.7 9845 100.8 90.4 156.6
GOl -Stocke (BB) s we o3 srgosit v sl Freniis s ae 7517 73.8 74.1 726 72.0 72.8 732 74.8 6709 116.5

MRS TGS, (B )) o-i1s et 56 Supe's O aiie Fdee »54 205.1 209.9 209.8 200.8 198.3 195.8 204.1 208.5 183.2 323.2
DCMINION OF CaNaDs LONG-TER.. BOND PRICE INDEX 114.9 114.9 LI.5z5L T RSt ARES 115.1 - 115<0 114.9 11446 119.0
DOMINION OF CaNADA LONG-TERM BOND YIELD INDEX 2le3 723 72.0 72.0 72.0 720 722 724 T2e7 67.2

FOREIGN EXCHANGE QUOTATIONSX - NOON RATES
#T MONTREAL

1 Oherlifg « #e .o oo i s T P W § o reTed ¢ 444500 444500 4.4500 4.4500 4.4500 4.4500 4+4500 4.4500 444500 4+.6806

it UL G RS e Shote o) sleReTins (ouo ol Ao Ve teT o) S Ya o s o 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.0000
Brazil milreis--free rate sseeeesccessss 0558 - «0557 20557 «0557 «0557 » 0557 .0558 «0557 . 0504
T8 AR oo oo it nd BTG s o ele v o o o «3359 «3359 «3359 +3359 «3359 «3359 +3359 «3359 « 3359 «3496
DNGERN oA %o .iore-dda's 2 vt s e Susanre s die 2642 * 2642 «2642 2642 ° 2642 « 2644 =2642 2644 2646 «2412
Japan YON sevocavsecenscesossscscsonsescsnse « 2601 «2601 +2601 «2601 «2601 «2601 «2601 2601 «2601 «2729
A0Skralia Beund s« casionie et s o B vl 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 35760 3.5760 3.7445
Argentine peso--free rate seececessccsae «2492 - +2506 +2509 .2498 «2498 «2501 «2453 +2394 «2317

x Bank of Canadas.

+ &verages of deily buying end selling retes set by the Foreign Exchange
weres Sterling $4.43 and $4447; U.S. funds $1.10 and $l.11.

Control Board.

Since Sept. 16, 1939, current buying and selling retes
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MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1932-1640,
(From data issued by A. E. Ames and Co. Ltd.)
(1926=100)

1852 1933 193k 1935 1936 1937 1938 1939 1940
o

Jariery. . ..q.. .- 103.9 105.2 116.9 1l4.1 118.7 116.0 118.6 113,2
February........ 952" L1082 106.1. 118.o __115.7 06T TI8 SRiEEn
DR s .« o5 ool 96.9 102.6 108.6 115 R16L3 113.6 - 116.5 | 119.6 “oMlle0
S 96.7 103.6 110.3 1155 d4elg | 1131  117.5 Mgt SSEEAEE
May..... el ) 96.6 1044 Ma.o 1168 | AtelE--113.9 8.2 _anaet llg.h
SO L.kl gh.2 , 105.7 11.1 115.2 ‘ALpie 118,94 116.0'| Joat T
DR oo e+ e 97.0  ID85.7 ML.OL 8555 NM6s7 K192 vIL7.E VIELgr T
BamEEl. . ... ... 16:.6 96,5 i1V a8 200 RISy .7 i -
September....... 102.7 106.4 1135 111,9 120.3 115.6 116.4 109.6 -
fchagdr., .. ...... 1040 1059 ‘1200 I ADdl3 | MR - Tifs WS -
November,....... 1036 105.1 = 11330 ' EL P pRSie MM -8k | ERS.5 -
December........ 1019 104¢3 . Ti6.3 /005E  9T9l1 1M9eE '112.7 JTIRRT -

MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TE=RM BOND YIELDS, 1932-1940,

1932 X 133& 1935 1936 1937 1938 1 13&0
SETREEY . . 4 o oids iz, 97.9 4.9 e 1af8 67.8 i 1] g?%g T4,
February........ 111.5 97.5 9. Fise MR8 713 AN 633 I
B . e 109.0 99,0 88.6 ™ " | 136 75.6 704 66,3 73.4
B . o e o s 109.1 97.8 85.5 153 fils 76.5 69.3 67.5 72.4
S v s e 109.1 9%.7 g4.0 74.0 72.6 g 68.2 68.4 a%
o 112.3 gh.9  83.8 76.1 70.5 73.8  68.6 67.0 73.0
g TSR 108.7 qi,q ge L 75.7 68.7 2 68.9 66.8 748
ERRSt ...k 101.0 9k .0 80.3 il 66 .6 72.6 69.2 68.1 -
September....... 100.1 giel _78.8Y Rl oged - TERY T, 70.8 v RS -
October......... 873 gifo  dll.gt, WG L e00L - AGs o 7950 TIPS -
November........ 98.2 a5.2 80.1 78.0 68.1 713.7 68.1 74.0 -
December ....... 100.6 96.,0 . ghET" e 'L TR . &ls] -y el e

MONTELY INDEX NUMBERS OF PROVINCE OF ONTARIO REPRESENTATIVE BOND YIELDS,1932~1940.
(From data issued by Wood, Gundy and Co. Ltd.)

(1926=100)

1932 1933 1934 1935 1936 133% 1938 1 1940
January......... 119.8 99,2 a7.3 76.2 85.5 70. 69.7 68.1 71.8
EaBPIasy, .. «sed. 115.9 98.7 96.0 78.3% 80.6 74, 69.3 69.7 71.0
T e 110.6 100.0 eobey Ore.9 - vl 78.5 68.5 68.3 TZh
T R s, 5 | 103 87.7 80.8 78.5 ™Y, . 67.2 . [¥:6 il
B s B Ty D 113.2 98,1 - -Bicld 788 - J06AE . TR.5 ."85.3  BE.7 " A0
BRI . o L 1144 q7.1 g5.4 80.4 7343 72.9 65.3 65.8 75.6
il y b o i ws aads 100,86 96.7 g3.1 g TR\ TRl 66.8  65.8 74.9
Rt S oot « s o es 1033 95.0 82,3 T%( 7148 72.2 66.8 72.6 -
September....... 101.9 95.8 g2.,00 . "GLA 1 A8 Tizd &89~ 880 -
October...... b, [ .5 @9l 2N ) VT2 Tisl . G888 -
November.,...... 102.3 97.3 1.0 B "aF1 " 7247 65.1 72.9 -
December,....... 102.7 98.5 76.2 82.7 69.7 il ) 65.8 505 -

WEEKLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BONDS, 1940%

Date Prices Yields

TRIRE i 160 by b b oo B o INP o SN G s il LR RPN, hrotr llE.S 72 .9
1 SRS M WLy | L - T 114,5 72.8
=, TR QAL T o IR T Y 114.3 13.3
= SRR PR L TSN N — 1144 73.0

a w A le B4 1kt i il B TR AR L . .o gl 3 Fhal
Bl S iied Bihe.s.vras SRR S dl Ealors 34 1144 73.0
TEE o, fudhs oo oL EuTERE - AR A 4 4 114.6 12.7
=L R R Wl gl ] 7 L e IR T L 114.7 72.6

AuBasl U ... oillidac. J Tk S Sl | 114.9 .l
- PO Sl al R 1 = T 11k.9 72.4

1, AU | B a1 T R TR 115.0 a2

X Based upon an average of daily figures for the week ending on dates specified,
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