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ECtJRITY PRICES AND FOREIGN EXCHANGE, AUG. 23-AuG. 29. (iioo) 
INDUSTRIAL AND UTILITY COMMON STOCK PRICES 

Gains accumulated in industrial and utility common stock prices during the 
previous week were consolidated, in the six-day period ended August 29. After advancing 
from 76.9 on the opening day to a peak of 78.0 on the 28th the Bureau's daily index 
for 95 oonon stocks eased. to 7705  on the 29th for a net increaso of 0.5 points. Wino 
out of thirteen sub-group indexes recorded incroasos, ranging between 0.1 points for 
milling stocks and 14.7 points for industrial mines, tosses in the other sub-groups were 
negligible with the exception of transportation issues which dropped nearly half of 
the 21.9 p.c, increase of the previous week. Compared with the yoarls low of 68.5 on 
Juno 26, the composito index has recovered about 89 p.c. of the 32.5 p.c. drop since 
the boginning of the year. Weekly averages compared with the previous week were 77.14 
and 714.9  for the Investors1 composite index 1  122,6 and 117. 14 for industrials, and 37.5 
and 37.0  for utilitice. 

(INING STOCK PRICES 

Reflecting iinprovemeiit in other security markets, mining stock prices, notably 
golds, showed further moderate advances during the week ended August 29. The composite 
daily index for 25 mining issues fini9hed. 1.6 points higher at 105.2 due mainly to a 
1.7 point increase to 79.1 for the gold index. Compared with the yoa±s low of 86.2 
in the final week of Juno, the composite index has advanced about 22 p.o., to approximato 
parity with levels ruling in mid-May. Following a mid,-week drop to 210.6, the daily 
index for 3 base metals stiffoned to 2135  as the week ed.ed for a net gain of 1.5 
points. Weekly average indexes of 103.7  for the composite, 77.6 for golds and 212.5 
f or base metals indicated not increases of 3.0 points, 2.3 points and 6.8 points re-
spectively when compared with the provioun week 0  

NG- TERM BOND PRICES AND YIJDS 

Dominion of Canada lone-term bond prices continued to rise, and the Bureauls 
index of prices advanced from 1l3 for the week of August 22 to 115.5 for the week of 
August 29. The recent salo of $140 3 000 2 000 treasury bills to yield a slightly lower 
average of .6141 p.c., was also indicative of market strength. The index of yields foil 
from 71.9 to 71.5, which compared. with 71.4 for the corresponding week of last year. 
Provincials wore quiet, with moderate increases shown f or a few issues. 

British Console moved still higher, closing 1/8 up at 714,  while the Dow-Jones 
average of selected United. States bonds rose from 88.35 to 38.148. 

FOREIGN_EXCHANGE 
(quotations are Montreal moo rates unless otherwise apeeifiod.) 

N 

Official buying and selling rates sot by the Canadian Foreign Exchange Control 
Board for sterling and United States funds remained unchanged at $14.143_$14.147  and $1.10-
$1.11 respectively, during the v'eok ended. August 29. Following a Ø drop to $.4.02 3/11 
on the opening day sterling free market rates at New York subsequently stiffened to 
$14.03 1/14 as the week closed for a net gain of 1/40. In the same interval Canadian 	"N funds at New York gained 1 1/40 on increased demand. to 87 3/40. It was announced from 	N London during the earlier part of the weak that effective August 27 importation of 
Bank of England notes into the United Kingdom would be prohibited.. Placing of this new 
restriction was said to be duo to the possibility that qantitioa of bank notes had 
fallen into onor hands following the French capitulation. At Montreal rates on Hong 
Kong and Shanghai dollars after mid-week strength aubaeqpently eased moderately to 
close at 211.9140 and 5.914 for small net losses. Swiss francs declined. 3 points to 
25 260 between August 22 and 29 while Argentine pesos (free rates) eased. 5 points to 25 .090. 
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SUIAMkRY OF FINANCIAL PRICE FACTORS 

- 1940 Weekly Preceding Corresponding Weekly 
E.tes 

AUGUST Average Weekly Weekly Average 

23 24 26 27 28 29 Aug.23-29 
Average 
Aug-16-22 

tverage 
Last Month 

A Year 
Ago 

INVESTORS' PRICE INDEX, 95 CDMMON STOCKS 
68 INDUSTRIALs 

76.9 77.3 77.4 77.1 78.0 77.5 77.4 74.9 75.0 92.3 
Machinery and Equipment (8) 

121.4 
100.3 

122.3 
100.7 

122.4 
100.1 

122.0 
100.3 

123.7 
101.7 

122.7 
102.9 

122.6 
101.3 

117.4 
97.6 

118.1 
95.8 

151.0 
Pulp and Paper (7) 
Milling (3) 

15.3 
68.4 

15.3 
68.4 

15.5 
67.4 

15.3 
67.4 

15.5 
68.8 

15.3 15.4 15.1 15.3 
104.7 
10.0 

0118 (4) 105.0 104.7 104.7 105.2 106.3 
68.8 

106.9 
67.7 

105.5 
68.5 

102.2 
70.0 

105.3 
74.9 

143.1 Tex1iles and Clothing (10) 
Food and Allied Products (12) 

76.2 
15015 

76.5 
150.4 

76.7 
153.2 

77.1 
150.9 

78.6 
150.9 

78.9 77.5 76.0 76.2 59.2 
Beverages (7) 119.9 120.1 121.3 122.6 120.5 

150.9 
118.1 

151 .3 
120.7 

147.0 
118.8 

149.1 
119.1 

177.0 
114.7 Building Materials ( 15) 

Industrial Mines (2) 
108.1 
296.2 

109.1 110.1 110.6 110.8 110.3 110.0 107.0 105.8 119.1 
301.5 300.2 2 97.0 305.2 298.0 300.7 281.5 274.5 383.5 

19 UTILrEIES 
Transportation (2) 

37.4 37.5 37.6 37.4 37.6 37.4 37.5 37.0 36.7 39.9 
Telephone & Telegraph (2) 

33.4 
110.6 

13.7 
111.5 

13.7 
113.1 

12.9 
114.1 

13.2 
113.7 

12.9 
113.9 

13.2 
112.7 

13.2 
109.5 

12.3 
112.2 

8.9 
127.7 Power & Traction (15) 48,8 48.6 48.7 48.6 49.0 48.7 48.8 48.6 48.2 55. 2  

8 BANKS 
MINING STOCK PRICE INDEX, 25 STOCKS 

72.2 
103.4 

72.2 
103.1 

72.1 
103.6 

72.1 
103.1 

72.3 
104..7 

72.9 
105.2 

72.3 
103.7 

72.0 
100.7 

71.2 
101.1 

83.0 
147.7 Gold Stocks (22) 

Base Metals (3) 
77.0 76.9 77.2 77.2 78.6 79.1 77.6 75.3 74.6 109.8 213.1 211.7 213. 1  210.6 213.4 213.5 212.5 205.7 211.7 305.3 

DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 115.4 115.4 115.4 115.7 115.8 115.7 115.5 115.3 114.9 115.2 DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 71.6 71.6 71.6 71.3 71.2 71.2 71.5 71.9 72.4 71.4 
FCREIGN EXCHUGE QUCIrATION5x - NOON RATES 

AT MONTREAL 

#Ster1ing 
#IJ.S 	dollars 

4.4500 4.4500 4.4500 4 . 4500 4.4500 4. 4500 4.4500 4.4500 4.4500 4.4607 

Brazil milreis - free rate 
1.1050 
.0557 

1.1050 
- 

1.1050 
.0557 

1.1050 
.0557 

1.1050 
.0557 

1.1050 
.0557 

1.1050 
. 0557 

1.1050 
.0557 

1.1050 
.0558 

1.0202 

India rupee 
Sweden krona 

3359 .3359 '3359 .3359 '3359 .3359 .3359 .3359 .3359 
.0511 
.3311  

Japan yen 
.2644 .2644 .2644 .2644 .2644 .2642 .2644 .2643 .2646 .2429 

ustralian pountl 
.2601 

3.5760 
.2601 

35760 
.2602 

3.5760 
.2601 

3.5760 
.2601 

3.5760 
.2601 

3.5760 
.2601 

3.5760 
.2601 

3.5760 
.2601 

3.5760 
.2594 

3.5686 Argentine peso - free rate 	.2520 
x Bank of Ganada. 	# Averages of daily buying and selling 

- 

rates by 
.2520 	.2520 

the Foreii.Exchange 
12503 
Control 

. 2 509 
Board. 

.2514 	0 2510  
Since September 16, 

.2423 
1939, current 

.2337 
buying and selling rates we'e: Sterling $4.43 and '34.47; U.S. funds )1.10 and )i.ii. 
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Stocks 

INDEX NUMBERS OF TWENTY-FIVE MINING STOCKS 
(1926-100) 

Gold 	 Base 	: 
: 	Metals 

22 	: 	 : 

Total 
Index 
25 

x~jaca -  High 89,7 318.0 1279 
Low 52,7 15703 726 

xl 	- High 631 823 64.8 
Low 85 42D5 46.8 

- High 1119 144 . 1 116 
Low k . 682 651 

x193 	- High 14O1 167.6 ])43.3 
Low 103J. 1250 1073 

- High 131,.2 2117 136.7 
Low 1047 126 114.9 

- High 1362 32.1 170. Low 1183 2055 135. 
- High 1141,3 356.5 180 1 0 

Low 997 133 1  115,8 
xi 	-. High 1255 322.5 160.9 Low 206.g 125.1 

- High 1214 3249 1627 
Low 97.1 273T) 7 1317 

July 119"s 282 1 1 15101 August 1237  29,2  16o 
september 113.6 2698  144.0 0 c  t' ob er 11,3 3082 1574 November 121,1 3193 159.6 
Dcamber 1216 3130 159.0 
1.932 
Janua'y 121)4 307.0 153.0 
February 1211 315,1 158.8 
March 1132 305<6 io Jpri1 110.1 292,6 143.7 
May. 1146 3033 151)4 
June 1165 303.6 153.9 
July 117.7 314.7 155.8 
August 112.8 310,3 151)4 
September 996 293.3 137.7 
October io66 297.6 
November 1Q63 01 144.7 
Doember 1050 298.0 142)4 

ar'y 1073 298.3  144,,7 I'ebruary 103'.8 253.1 137,9 
March 965 21,6 1326 
Apri.1 9507 2767 130.7 

79.6 221.1 1o6.g June 679 1866 90.9 July 69,6 157,7 92.9 
ZeqSM_Index Numbers 

ok ending July 	Wth 65-7 173.6 86.7 II II 	11th 65.7 175.3 86.8 It II 	18th 67.9 133.2 90.4 if 	It it 	25th 71-3 193.,,6 95.1 11 	ir Aug. 	1st 7406 2117 101.1 If ' 	8th 74,3 208,5 100.8 
U 16th 73,2 204.1 9805 It I 	23rd 75 ,3 205.7 100,7 
U U 	29th 77 , 6 212.5 

x 7eek1y figure8. 
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