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SECURITY PRICES AND FOREIGN EXCHANGE, SEPTEMBER 13-19.
(1926« 100)

INDUSTRIAL AND UTILITY COMMON STOCK ERICES

On continued light trading further moderatc declines were noted in the general
list of common stock prices during the earlier part of the week ended September 19.
The Investors! daily index for 95 common stocks eased to 82,2 on the 1lith but subsequently
recovered to close at 83.2 on the 1Gth due largely to more optimism regarding the war
ouvlook. The net increase in the index for the week amounted to 1.0 p.¢. Index changes
among the various sub-groups were small, net advances being noted for nine out of
thirteen while minor losses occurred for the other four, When compared with lovols of
& yoar ago common stock price averages were aprroximately 14 p,c. lower, although still
/ mainteining a lovel about 21 p.c. above the low for the currcnt year.which was recorded
~ on Junc 26,

MINING STQCK PRICES

Although Canadian security markets were not very active, mining stock prices
in general tended upvard during the week ended September 19. Tho Bureau's price index
for mining issues rosc from 108,5 on September 12 to 111,0 on the 19th. After moving
fractionally lower at the opening, this index subsequently accumlated minor daily gains
which regained nearly two-thirds of the provious week’s losses. A daily index of 22
gold issues closed at 83.2 for a net increase of 1.8 p.c. while 2 similar index for 3
basc metals mounted 2.9 p.c. to 226,1., The weckly composite index of mining stocks fell
from 110.5 to 109.0 during the week ended September 19, with the golds receding 0.6 to
82,1 and base metals 5.1 to 222.8.

LONG-TERM BOND PRICES AND YIELDS

Dominion of Canada long-term bond prices changed but little during the week
ending September 19, and the Dominion Burcau of Statisticsi index, on the base August
1939=100, remained at 115.7. This was the third successive weok in which the index held
at that level. Interest of investors was contred to a large extent upon the new Dominion
war loan, books for which were to bo closed Saturday the 2lst. The index for yiolds
advanced fractionally from 71.2 for the week ending September 12 to 71.3. This wae 7.6
lowor than for the week of September 21, 1939, In the provincial section little of note
occurred.

British Consols were firmer, closing 1/U4 higher at 73 1/2, while the Dow-Jones
average of selected United States bords rose from 88,95 to 89,76.

FOREIGN EXCHANGE
(Quotations are Montreal noon rates unless otherwise specified)

There was no change in official buying and selling rates set by the Canadian
Forelgn Exchange Control Board for eterling and United States funds during the week
ended September 19. These werc guoted a% $+.43~34.47 and $1.10-$1.11 respectively. In
the samo period sterling free market ratee at New York stiffened 1/4¢ to $4.04 on light
trading. This was 1/2¢ above the point at which London had offered to supply freec ster—
ling on application. Continuing its casior ‘undenzy the Cenadian dollar dropped sharply
at New York during the firet par: of the woek to & low of 82 1/24 on September 14, From
the 16th onward, however, rates rallicd substantially to close at 84 1/84 as ogainst
85 3/U¢ on the 12th. At Montreal, Swiss francs hold steady at 25.27¢ while & 1 point
docline to 26.44g was noted for the Swedish krona. Furthes stroength occurred for the
Argentine peso (free rate), quotations advam:iing 33 points to close at 26.09¢. Mexican
pesos (quoted nominelly) were comparatively etoady at 22.02¢ despite the disturbed
political situation in that country.




SUSEARY OF PINANCIAL PRICE 74CTCRS
154¢ Weekly Preceding Car recsponding ‘ieekly
B ”;Piéigég hverage Weekly deckly avorege
Lverage AVEregs & Yeer
13 14 16 187 18 19 Sept.13-12 Sept.E-12 Lest Month Ago
~NVESTORS' PRICE INDEX, $¢5 COMMON STOCKS 823 822 8204 8249 82.8 83:2 82.7 83. T4 S $6e3
68 INDUSTRIALS 131.1 123 131.4 132.4 132.3 11881 132.2 3R 117.4 162.5
lachinery and Equipment (8) 1040 10%4.1 103.9 105.3 106.0 106:3 @51 106.4 8705 153350
Pulp and Paper (7) 15,7 57 15.9 16.1 16.4 16.4 16.2 16.3 5l 18.9
Milling (3) 81.6 81l.6 816 8l.8 81.5 82.1 Ble6 80.5 6845 98,9
Oils (4) 121.5 1321 121.0 12007 12042 120.4 120.7 123.4 10202 1653
Textiles end Clothing (10) 8l.2 81l B8le5 817 82-0 83.0 819 830 76-0 71le4
Food and Allied Products (12) 1672 165:6 165,7 16546 161.8 165.2 164.1 164,2 147.0 156.6
Beverages (7) 123.1 123.2 122.4 122.9 124.2 126.2 124.6 124.9 118.8 108.2
Building iaterials (15) 118.8 11945 119-7 12C.8 12143 1227 i21.0 120.9 107.0 143.7
Industriel iiines (2) 30046 303.2 304 .4 310.4 ey, 312.9 307.1 J1Z.3 28145 3857
15 UTILITIES 39.0 3867 389 39.3 39.2 39¢3 39.1 38.5 37.0 39.7
Transportaticn {(2) 13-4 13. 13.7 13.9 13513 183617 13.6 14.2 302 15L0
Telephone end Telegranh {2) 1168 116.2 116c2 116.4 116.4 116.3 116.6 117.5 109.5 1101 n
Power and Traction (15) 51e2 50¢9 50-9 Slte3 51.2 51.7 51,2 51l.4 48.6 5l T
8 BANKS 76.% T 75+ 9 754 550 7545 764 76¢6 72.0 7242
11N1u1 )CK PRICE INKDEX, 25 STOCKS 107.3 107.4 133 109.2 109.8 111.0 109.0 110.5 10047 1357
ld Stocks (22) 808 80.8 8le2 8245 333 8302 82.1 8207 7543 97.1
“ase Metals {3) 217.2 21706 220+ 3 220.3 2157 %61 2228 28749 20547 27560
DOMINION OF CAMADA LONG-THRM BOND PRICE IIDEX iyl LT 115:7 115.7 L1857 815517 156 7 115.7 156 115.3 109¢2
DOMINION OF CANADA LONG-TERM BOND YIZLD INDEX 713 71a3 7143 71e3 71le3 71e3 71.3 71.2 71.9 785
FOREIGN EXCHANGE QUOTATIONSx - NOON RATES
AT MONTREAIL
FSterling 404500 444500 444500 4.4500 444500  4.4500 4¢4500 4¢4500 444500 4942205
AU.5. dollars 1.1050 1.1050 1.1050 1.1050 1.1C50 1.1050 1.1050 1.1050 1.1050 1.1104
Brazil milreis - free rate «0555 - -C556 « 0556 « 0556 «0557 «0556 «C556 » G5BT « (555
India rupee « 3359 « 3359 «3359 o325 3359 sS85 9 «3359 <3359 +3358 03222
Sweden xrona 0 26%% « 2544 o 2644 e 2642 2643 2644 2644 2643 2643 « 2637
Japen yen «26C1 ,26C1 «2601 «R6C1 «26C1 «2601 «2€6C1 «26C1 <2501 «2586
australisn pound 3.576( 3. 57€4 3.575¢C 3<576C Bi5{ 60 1«13 15760 3.576C 3.57£C 3.576C 3=522&
ce—orgontine peso - free rute TRy _wRYEE -y e DN 02€20 « 2609 + 2800 2602 2579 02510 sl |
x Benk of Cantdr. F hverege of deilw hu)L and selling rates by the Fareign Zxchange bc;‘rcl_gc'rd- Since September 16, y cwrrent buying o
z.ad s,llJny reto=> wer oterling $4.42 snd $4.47; U.5. funds $1.10 nnd $1.11.



INVESTORS' INDEX NUMEZRS

(1926-100)
NOTE: The Investors' Index measures the trend of values for the Investor who buys & fixed list of stocks emd holds them over a long period.
H # INDUSTRIALS 2 UTILITIES 3
Number of E E Ethhin- E E : $ - T?x- E Food 5 E Build-. E . + Tele-- Powers
SEbasitias § s Ll g Pulp : ¥111-: . tiles. and . Bever-: ing » Indus- + Trans-: phone: and . Banks
1940 . Gemeral : Total . an? . end . ing . Oils : and . Allied: ages : Mater-. triel - Total: porta-: and * Trac- -
. : . Equip- . Paper: . . Cloth-: Pro- - ¢ .d8ls - Mines 4 : . tiewm- = T8le-- tion -
: : : ment . : : : ing . ducts: : : : : : graph: :
95 = 68 < 8 . ke 3 R RO Lot I lf 2 wilS [ N ORTRC 2 e RS R 8
1926 100.0 1000 100.0 100.0 100.0 100.0 100.0 100c0  100.0 10005 MEEe® 1€0.0° 1C0L.0  ~I00.0 1000 100.0
x1928 - High 198.3 317.6 432.5 113.4 273.4 423.5 113.5 197.8 204.6 281.1 591.3 166.0 164.1 129.6 197.6 131.7
Low 134.6 199.3 184.7 709 196:<6 251.4 775 1'35em 84.1 176.1 256.2 TL 2 (51 A L 1< (0 Fe L 017/ 5 134.8 116.7
x1935 - High 98.8 1805 = LABOHT 17.3 T8<6 231.8 7600 149,5 165-4 118.0 3779 52.4 33.4 102.4 67«6 79:.8
Low 7507 123.7 109.1 1053 54-0 18703 ] 60,1 1235 97.1 102.6 193.3 43.5 283 92-% 53.2 75.3
x1936 - High 1385015 22601  142.7 31.¢ 115:4  254.5 7605 182.9 I52%5 F192e2 . B5fe 3 64,7 376" gkl 84,5 89.5
Low 109.4 1802 102:0 16.5 79.5 21605 65:6 145.2 122.8 1235 87d.2 5006 28-1 108.8 63e2 745
x1937 - High 149.6 245.4 170-.2 5002 128.2 249.7 8l.8 191:9 144.2 2162 631.8 T4.5 4205 129.0 99159 . NSim3
Low 99:0 159.7 98.5 16-9 66.4 184.1 64-:0 14996 102(1 124.0 33632 477 1809 lZO:O 53.8 7803
x1938 - High 111.9 187.3 145.0 22.4 90,5 202:1 68.0 1713  145-2 145.8 48507 48,9 LR R ol 6507 8502
Low 92.5 1513 93-3 153 o2 69,7 1607 5% il 147.3 95.6 109:1  354¢8 40.8 Ji3ki3 = <L L5 Gol 7965
x1939 -~ High 108.0 189" #1515 ASR0 " SwEl | Ml 85 -4 184-.1 13548 165.0 469.4 46,2 20,4 134.2 6560 8601
Low 92.2 15002 104.7 100 667 14331 51@3 156.5 105.9 115.0 3703C T 8:¢ 110.1 52(:1 T2:2
1939 - Jemuary 102.9 171.4 129.4 169 7Pel = Ag35 52¢3 1739  1236-9 13353 422.1 42 .7 13.4  127.3 5765 35a2
February 104.1 174.0 129.4 164 TT¢d 17589 54.3 7563 130.4 133:56  433.1 42.9 1284 WI29a7 580.2 £5.3
March 103.7 172 T26w6 15.1 792 7309 572 1725 1276 132-9  419.2 44.4 1955 _FSESMT 62 -0 85,1
April 96.2 BEMo | Vil sl ks 71.4 162.9 53.d 169.2 iSRG S —=Attgr'3 381.5 419 9.5 12907 58:-9 83.7
Ney 99 62 1563:0 113.5 120 78,9 170.2 55-0 17663 1204 124.6 387,9 432 10.0 132,56 60.6 84.7
June 97.0 157-6 114-2 124 774 15342 562 17952 124.7 128.8 389.0 437 1920 051 338 60.8 85.0
July 97.3 1LG (T NPT L 2 A, 12.7 750  154.0 52.8 182-1 124.8 129.5 893 42.7 10.4 132.8 592 85.0
, August 94.2 154.2 1086 ilhiita ! 76.0 147.9 60,1 18065 1177 121.6 3867 40,9 9.3 130.0 56.8 84.3
1940 - ZJduspmacy 99.7 1621 13443 2445 988 - 1Ehlcf 86.4 183.0 1354 1507 37366 45.7 16.4 126:1 61.3 84,5
Februar y 99:0 I16lcl 129,38 23-:4 98:4% 1582 90.7 184.3 134.0 146.8 3655 45.3 LET 182508 60.3 84.3
March 99,1 159.2 134-1 22.9 96,5 155.4 91,4 1857 135.4 146.5 357.6 4701 N7~ w2625 6l ol ¢ “M851o1
April 97.0 154.8  132.5 24.5 95,9 147.6 91.6 184.7 137.9 1464  344.1 47.1 19.4 124.6 61.9 83.8
Mey 80.4 125.8 102.6 16.3 775 12407 80:-5 16500 117.9 115.8 26342 39.% 134 11606 5200 797
June 71e9 111.3 93.2 13c1 62,9 100-2 703 1441 10669 108%3 | 254.0 358 11.1 1122 47.0 T4o7
July T2e5 113.9 92.0 13.9 67.1 10l.3 74.5 145.8 1142 1023 26608 35.5 Nileas) Q53 47.1 7060
August 7640 119.6 985 150 6804 1044 76-9 150-1 120-3 107.8 288.6 37«1 12.9 111.9 48:6 7201
ileekly Index Numbers
August 29 77«4 122.6 101.3 15-4 67.7 105.5 Txh 151e3 12047 116.0  300.7 3705 1302 112-7 188 723
September_ 5 8244 1314 107.8 16.7 Tilel | IBIBaT 805 15603 1236 119.2 Jalldgec]. 33.2 14,8 115.1 S50.4 75105
12 8346 133.7 10604 16.3 80s5  123.4 83:0 164.5 1249 120.9 312.3 3985 Tol 1¥9a5 51l.4 766
- 1) 82.7 L2289 W CEEs 16.% 81ab. 10,7 81.5 164,1 Ii8eoio] — 1SS0, | SO0 351 3.6 116-6 512 T6oit

¥ weexly rigures.
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