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IIDUSTRLAJJ Ai'1D UTILIJT( O0OI STOCK PRICES 

Senirity prices showed only narrow changes during the week ended September 
26th while voiwne of trading continued on a modest scale. Closing the week at 83.0 
the Investorai daily index for 95 connon stocks showed a net loss of 0,2 p.c., while 
daily indexes :angcd. btwcon 32,6 on the 21st and 83.9 on the 2th. among various 
sub-groups, the ares losses oc -urrod for transportation issues, down 5.8 pocc.; pulp 
and paper off 2,14 p.c. and. oia.a 1.6 	Small gains wore noted for several groups 
among which were foods and allied p'educts up 15 pc banks 0.8 p.c. and industrial 

nos 0,6 p.c. 

MININ• STQCrC PR'OES 

Canad.i mining s:;ock  p:'ic.os 5howed some irovemont in the first four 
sessions of the wok ended Uoptoiiier EG, and a1hough sto(ks met with profit-selling in 
the next two dais, closing quotations remained &.ove opening levels0 The genera]. price 
index for mines 1u)vod uprad. from 111,) on Soptimber 19 to 1])4.14 on the 214th, the high, 
oat point reachod since May 1 1., and aubseuon;].y recoded to 1124 on the 26th. Golds 
and base metals followed m -u.ch the simo pattern. The da1y gold series rose 3.0 points 
to 86.2 on Soptmbor 24 and dxowpecl to 914,6 on the closing &çr, whilc bas3 moL-cls.  
up 5.3 points to 	O14 and than i'eac 	to 22.1. Despite these recessions, gold and 
base metal issues registered net Jai,_ruases of 1.7 P.C.  and 0.9 p.c. respectively. The 
weekly price index of twentç-fivo mining soke ioufltd. from. 109.0 for the week ended 
September 19 to 113.1 for the week ended. September 26, with thq gold. section rising 
from 32.1 to 85.1 and base metale from 2228 to 229.7. 

PLND YIELDS 

A slightly weaker tendency in Dominion of Canada long-term bond prices lowered 
the Dominion Buoau of Statisticse index from 1157  for the woek ending September 19 to 
115.6 for the week nd.ing Soptrfoer 26. The daily index was unchanged at 115.7  until 
the 214th, when it droped. 0,2 anti closed the week at 115.5.  Following the current 
year's low of 112.0 and the subaequont rebound to 11 14.3 in January, price movmonts 
have boon fairly narrow, and the ind.ex has aine remained, between 113.7  and 115.7. The 
index of yields rose frc 71.3 to 71,14 	t stood at 78.6 for the corresponding week 
Cf last year. In the pr3vincial sotion, price changes were small and scattered. 
Announcement was made, oar1:r In the wcok that the second Dominion War Loan for $300 Tflfl, 
had been well ovorsubseribe 

British Consols continued buoyant, rising from 73 1/2 to 74 1/14, whilo the 
Dow-Jones average of selected United tatos bonds incroaso1 from 89.76 to 90,11. 

131EIGN 	JIG'E 
(uotationa are Montrncon rates un1esotherwise specified) 

Off icie.l buying and selling rates set by the Canadian Foreign Exchange Control 
Board for sterling and United States funds remained unchanged at $14,143..$14,1+7 and $1.10-
$1.11 respectively during the weec ended September 26. At New York sterling free market 
rates, after holding stoadr at $4,,04 during the frat four days of the week stiffened 
to a now peek for the past year of $05 1/4  on the 25th Dealers associated short-
covorin operations with th Inc aase Qtatiora subseq,uontly doo4nod  to close at 
$14.03 3/14 on the following day for a nat loss of 1/4 of a cent. Cdian dollar rates 
at New York stiffened 2 1 1/4. to $6 3/80 bewcan September 19 and 2Cq  There was a 
stronger tone for the Swiss franc on the Montreal market during t1je week under review, 
ratos rising 6 points to 25.33 t, On the othcr hand, the Swedish krpna rate was easier, 
quotations dcclir.in 2 points o 26142Ø in the seine interval. Mexican peso rates moved 
up 147 points to 22 9Ø, while the .(rgntine peso (frs rate) dipped 39 points to 25.700. 
sharp fluctuations in Lr.tin-.mertcan unite rflected. rumours of credits to be ostabli'hod 
br 'theso countries by thL: United Ztates 	ort-Imort bank. 
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SULIIkRI_OF FIiiNCIki PRICE FACTORS 

1940 Weekly Preceding Corresponding Weekly 

Dates SEPTETA1BER Average Weekly Weekly Average 
Average Average A Year 

20 21 23 24 25 26 Sept.20-26 Sept.13 -19 Last Month Ago 

INVESTORS' PRICE INDEX, 95 C0I1'I STOCKS 	- 82.8 82.6 83.7 83.9 83.4 83.0 83.4 82..7 77.4 100.1 
68 INDJSTRI&LS 132.2 132.0 133.9 134.3 133.3 132.6 133.4 132.2 122.6 167.2 

Machinery and Equipment (8) 105.7 106.0 107.0 107.8 106.5 105.1 io6.5 105.1 101.3 141.3 
Pulp and Ppor (7) 16.4 16.4 16.5 16.6 16.4 16.0 16.3 16.2 15.4 22.1 
Milling (3) 83.9 83.9 85.4 85.4 85.4 81.0 83.5 81.6 67.7 104.9 
Oils (4) 119.4 118.3 119.1 118.9 118.9 118.5 118.9 120.7 105.5 
Textiles and Clothing (10) 83.3 82.8 83.0 83.0 83.0 82.5 83.2 81.9 77•5 75.3 
Food and Allied Products (12) 163.8 166.1 165.5 164.8 165.3 167.6 165.2 164.1 151.3 174.4 
Beverages (7) 126.7 127.6 128.1 126.6 126.6 125.1 126.5 124.6 120.7 ).122 
Building Materials (15) 121.7 122.9 124.1 124.3 123.3 121.4 123.1 121.0 110.0 154.4 
Industrial Mines (2) 310.5 309.9 319.2 323.0 317.2 314.8 319.2 307.1 300.7 395.9 

19 UTILITIES 39.1 38.9 39.6 39.5 39.2 39.?. 39.3 39.1 37.5 43.3 
Transportation (2) 13.1 12.9 13.9 13.4 13.2 12.9 13.3 13.6 13.2 20 
Telephone and Telegraph (2) 115.6 115.4 117.1 117.4 116.6 116.9 117.3 116.6 112.7 120.1 
Power andrac-tion (15) 52.0 51.6 52.0 52.2 51.9 51.8 52.0 51.2 48.8 54.5 

8 BANKS 75.9 75.7 75.7 76.0 76.1 76.1 76.0 76.4 72.3 76.3 
MINING STOCK PRICE INDEX, 25 STOCKS 111.7 111.5 113.1 114.4 113.3 112.4 113. 1  109.0 103-7 135.4 

Gold Stocks (22) 84.1 83.8 85.3 86.2 85.0 84.6 85.1 82.1 77.6 100.0 
Base Metals (3) 226.1 226.1 228.8 231.4 230.8 228.1 229.7 222.8 212.5 281.4 

DOIJINION OF CANkDA. LONG-TBRM BOND PRIcE INDEX 115.7 115.7 115.7 115.5 115.5 115.5 115.6 1154 115.5 109.6 
DOMINION OF CA.NkDA LONG-TERM BOND YIELD INDEX 71-3 71.3 71-3 71.5 71.5 71.3 71...4 71.3 71.5 78.6 
FOREIGN EXCH&NGE QtJOTkTIONSx - NOON Rt'..TES 

AT MONTREAL 
#Sterling 4.4500 4.4500  4.4500  4 .4500  4.4500  4.4500 4.4500 4.4500 4. 4500  4.4500  
#tJ.S. 	dollars 1.1050 1.1050 1. 1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 
Brazil milreis - free rate .0673 - .0673 .0673 .0673 .0673 .0673 .0556 .0557 .0557 
India rupee .3359 .3359 .3359 .3359 .3359 .3359 .3359 .3359 .3348 
Sweden krona .2644 .2644 .2643 .2642 .2642 .2642 .2643 .2644 .2644 .2635 
Japan yen .2601 .2601 .2601 .2602 .2602 .2602 .2602 .2601 .2601 .2591 
Australian pound 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 

- Agntine peso- free rate .2609 - .2581 .2536 .-242 .2570 .2568 .262 2514 
x Bank of Gan&d.a. 	#Average of daily buying and selling rates by the Foreign Exchange Control Board. Since September 16, 1939,  current buying and 

selling rates were: 	Sterling $4.43 and 	4.47; U.S. funds 	1.10 and 	1.11. 
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3.',  
INDEX NUMBERS OF TENTY-FIVE MINING STOCKS 

fl926  100) 

' Coof Gold. 	: Base 	: Total 
OCkS 

1940 
Metals Index 

22 3 25 
x1929 - High 89,7 318.0 127,9 

Low 52.7 157.3 72,6 
x152 - High 63.1 82.3 611,8 

Low 42,5 46.8 
7,1 93,1 -  High 111.9 144,1 116, 

Low 611,9 68.2 6.1 
High 140.1 167.6 1433 
Low 103.1 125.0 107.3 

- High 131.2 211.7 136.7 
Low 104,7 128,6 1111,9 

x36 - High 136.2 322.1 17043 Low 118.3 205.5 135,11 
x1j - High 1413 356.5 180,0 

Low 99.7 183.1 11508 
- High 12505 322.5 160.9 

Low 105.1 206,8 125.1 
- High 121, 14 324..9 162,7 

Low 97.1 273.7 131,7 

July 119.8 282.1 151.1 August 123.8 289,2 156.0 
S9pt.omber 11306 269,8 1144.0 
Qctobe 121.3 308,2 157,4 
November 121.1 31903 1596 
December 121,6 313.0 159.0 

January 121,14 307.0 1580 Febru.ary 121.1 315.1 158,8 
•arch 118,2 305.6 155,0 

Apr]. 110,1 282,6 1143,7 
ay 1114,6 303.3 151, 14 

jUflO 11605 308.6 153.9 
July 117,7 314.7 155,8 
August 11208 310.3 151.14 
September 99,6 298.3 137,7 
October 106,6 299.6 1114,7 

/ November 106.3 3014,1 11414,7 
Docornbor 105,0 298.0 1142.14 
1. 1  
January 10703 298,8 11414,7 
February ioi.s 288,1 137.9 
March 96.5 281.8 13206 April 957 276,7 130.7 May 79.6 221,1 lO68 
June 6709 186.6 90.9 uiy 69.6 1877 92.9 
..ugu3t 76.0 209.0 101.8 
Weok]yjnd.ox Nwnber B 
Week ending Aug. 8th 7 14.8 208,5 100.8 U 	if 

 16th 73,2 
" 	It 

 

2014,1 98.5 
23rd. 75.3 205.7 100.7 

if 
 29th 77,6 212,5 103.7 

" 	Sept, 5th 82,3 224,6 109,9 
" 12th 82,7 227.9 110.5 Ft 	ft 19th 82.1 222.8 109.0 26th 85.1 229.7 113.1 

T.77cic1y rigu.roa. 
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