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SECURITY PRICTES AND FOREIGN EXCHANGE, SEPTEMBER, 20-26
(19252109)

INDUSTRIAL AND TQILITY COMMON STOCK PRICES

Seaurity prices showed ornly narrow changes during the week ended Soptomber
26th while volume of trading contimued on a modest scale. Closing the weok at 83,0
the Investors® daily index for C5 common stocks showed a net loss of 0.2 p.c., while
daily indexes ranged betwoon 22,6 on the 2ist and 83.9 on the 2Uth, Among various
sub-groups, thLo sharpesy Losses octurred for transportation issucs, down 5.8 p.c.; pulp
and paper off 2,4 p.c. and oils 1.6 Vo Small gains wore noted for several groups,
among which were foods and allicd products up 1.5 p.cc, banks 0.8 pec. 2nd industrial
mines 0,6 poco

MINING STOCK PRICES

Canadieci mining svock prices showed some improvement in the first four
sessions of the wook onded Heptemder 20, and elthough stocks met with profit~selling in
the next two days, closing quotations remaincd above opening levols, The gencral price
index for mines roved upward from 11102 on September 19 to 1144 on the 24th, tho high-
est point reachad sinco May 1L, end subsequen'ily roceded to 112.4 on the 25th. Golds
and base mcials followed mach the eamc paitieria. The daily gold serios rose 3.0 points
to 86,2 on Sepiomdor 24 and dAropped o 84,5 on the closing day, whilc bass motzle maw-3
up 5.3 points S0 2AWi.U and thon reaciad 50 £RE.1, Dospite thesc recessions, gold and
base metal issues regisisred nst increases of 1.7 poc. and 0.9 p.c. respectively. The
weekly price index ¢f tweniy-five mining giocke mounted from 109.0 for the week ended
September 19 to 112.1 for the week ended September 26, with the gold soction rising
from 82.1 to 85.1 and basc metals from 222.% %o 229.7-

LONC-TEZRM_BOND PRICES AND YIELDS

A slightly weaker tondsacy in Dominion of Canada long-term bond prices lowered
the Dominion Burcau of Statistica® index from 115,7 for the wock onding September 19 to
115.6 for the week wnding Septermber 20, The daily index was unchanged at 115.7 until
the 24th, when it dropped 0.2 and closed the weck at 115.5. Following the curren’
year's low of 112,0 and the subsequent rebound to 114,3 in January, price movements
have been fairly narrow, and tho index has eince remained botween 113.7 and 115.7. The
index of yields rosc frca 71.3 to 7loM. Xt stood at 78,6 for the corresponding weak
o last yoar. In the provincinl scction, price changes werc small and scatterod.
Announcoment was made, carly in the week, that tho second Dominion War Loan for $300 mm.
had been well oversubscribed.

British Consols continusd buoyan, rising from 73 1/2 to 74 1/4, whilo the
Dow-Jones everage of solestod United States bonds incroased from 89.76 to 90,11,

ZORTACGN_IEACEANGE
(Quotations arc Monizoe? mcon rates unless otherwise specified)

Officiel buying and sslling rates set{ by the Canadian Foreign Exchange Centrol
Board for sterling and United States Hunds remainecd unchanged at $NGN3-$NQNY and $1,10~
$1.11 respectively during the weelk ended Septomber 26. At New York sterling freec market
rates, after holding steady =t SH.O4 during the first four days of the woek stiffened
to & now poak for the past yoar of $4,05 1/U4 on the 25th, Dealers associatod short-
covering operaticns with tho incrcease. Quotalions subscquently deoljined to close at
$4.03 3/4 on tho following dsy for & not l0ss of 1/4 of a cent, Cgnédian dollar rates
at Now York stiffened 2 3/4# to 86 3/24 betwecn Scptember 19 and 2§, There was &
stronger tone for the Swiss franc on ths Moatreal market during the wook under revicw,
ratos rising 6 pointe to 25633Q¢ n the other hand, the Swedish krana rate was easier,
quotations decliginﬁ 2 points o 26.hdg in the same interva}. Mexécan peso ratos moved
up U7 points %o e2.HB9¢, while ths Argehiinc peso {frys rate) dipped 39 points to ag.ngﬁ
§gar€ Tluctuntions in Letin-Amorican units reflected rumours of credits to be establlinhed

Or thesc countrics by tnc United States Haiportit-lmport bank,
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1940 Weekly Preceding Corresponding Weekly

Dates SEPTEMBER Average Weekly Weekly Average

' Average Average & Year
20 an 23 24 25 26 Sept-20-26 Sept-13-19 Last Month ago
INVESTORS® PRICE INDEX, 95 COMMON STOCKS 82.8 82.6 33+ 17 83.9 83.4 Sile 0 88x4 82.17 17-4 100.1
68 INDUYSTRIALS 132.2 R0 133.9 134.3 1389 132.6 133.4 TR 122.6 167.2
Machinery and Equipment (8) 105.7 106.0 107.0 107.8 106.5 105.1 106.5 105.1 3R 3 141.3
Pulp and Paper (7) 16.4 16.4 16.5 16. 6 16.4 16.0 16.3 1 5] 15.4 22.1
Milling (3) 83.9 83-9 85.4 85.4 85.4 81.0 83.5 81.6 677 104.9
0ils (4) 118k 4 198 3 my. 1 118.9 118.9 118.5 118.9 1217 105.5 ~167.1
Textiles and Clothing (10) B 82.8 83.0 83.0 83.0 82.5 U2 81.9 77.5 75.3
Food and Allied Products (12) 163.8 166.1 165.5 164.8 165.3 167.6 165.2 164.1 151.3 174.4
Beverages (7) 126.17 127.6 128 & 126.6 18646 125.1 126.5 124.6 120.7 112,2
Building Materials (15) i34 122-9 124.1 124.3 123.3 1378 123.1 1200 110.0 154.4
Industrial Mines (2) 310.5 309.9 31362 323.0 372 314.8 319.2 307-1 300.7 395.9
19 UTILITIES 3%9-1 38.9 39-6 39-5 39.2 39.2 39.3 29.1 37.5 43-3
Transportation (2) 3817, 12.9 agle 13.4 032 1249 13s 3 13.6 i) 20-1

Telephone and Telegraph (2) 115.6 115.4 0 1174 116.6 116.9 117-3 1166 1827 120.1 |

Power and&lraction (15) 52.0 51.6 52.0 52.2 51.9 51.8 52.0 51.2 48.8 54.5 .

8 BANKS 759 15.9 P55 7 76.0 76.1 76.1 76.0 76.4 2 B kB
MINING STCCK PRICE INDEX, 25 STCCKS 1% 111.5 12 114.4 233 112.4 1%3.1 109.0 30857 135.4
Gold Stocks (22) 84.1 83.8 85.3 86.2 85.0 84.6 85.1 82.1 17.6 100.0
Base Metals (3) 226.1 221 228.8 2 sk 230.8 2 aRal. 229.1 222.8 212.5 281-4
DOMINION OF CANADA LONG-TERM BOND PRJiCE INDEX 15T LB 115.7 115.5 115.5 115.5 115.6 115.7 115.5 109. 6
DOMINION OF CANADA LONG-TERM BOWD YIELD INDEX T332 71.3 733 it 5 71.5 f1.3 114 71.3 7105 78.6

FORZIGN EXCHANGE QUOTATIONSx - NCCN RATES
AT MONTREAL

#Sterling 4.4500 4.4500 4.4500 4.4500 4.4500  4.4500 4.4500 4.4500 4.4500 4.4500
#U.8. dollars 1.3050 1.1050 1.1050 1.1050 1.1050 = 1.1050 1.1050 1.1050 1.1050 1.1050
Brazil milreis - free rate .0673 - .0673 .0673 L0673 .0673 .0673 .0556 .0557 -0557
India rupee 3353 3359 -3359 -3359 -3359 -3359 -3359 <3359 +3359 -3348
Sweden krona .2644 .2644 .2643 .2642 .2642 .2642 L2643 .2644 <2644 .2635
Japan yen .2601 -2601 .2601 . 2602 . 2602 . 2602 . 2602 .2601 .2601 »2591
hustralian pound 3-5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760
Apgentine peso - free rate . 2609 - .2581 -2536 <2562 .2570 .2568 . 2602 5 L .2609

x Bank of Canada. #Average of daily buying and selling rates by the Foreign Exchange Control Board. Since September 16, 1939, current buying and
selling rates were: Sterling $4.43 and $4.47; U.S. funds $1.10 and $1.11.
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INDEX NUMBERS OF TWENTY-FIVE MINING STOCKS
(1926=100)
Ncoof : Gold Base Total
5uocks Metals Index
1940 22 3 25
21929 - High 89,7 318.0 187 49
Low R 157.3 72,6
x1932 ~ High 63.1 82,3 64.8
Low 4g.5 ha.5 h6.8
%1933 - High 11i.9 14,1 116.7
Low 61"‘.9 6802 6501
%1934 - High 140.1 167.6 43,3
Low 108 125,0 107.3
x1935 ~ High 131.2 ell,.7 1367
Low 104, 7 1286 114,9
x1936 - High 136,2 3ea.1 170.3
Low 118.3 205.5 135,k
x1937 - High 14,3 356.5 180,0
Low 9907 183. . 11508
x1928 - High 125.5 322.5 160.9
Low 105.1 206.8 125,1
x.939 - High 1244 324.9 1685
Low §ls 2 A5 1 N§31ea
July 119.8 a282,1 153, 1
August 123,8 289,2 156.0
Soptember 113.6 269,.8 1440
Qstober 121.3 308.2 157. 4
November y =4 W 319.3 159.6
December 121.6 5.0 159,0
1939
January 1214 307.0 158.0
February 1glsll 315.1 158.8
March 118.2 305.6 155,0
April TRERH, 282,6 143,7
May 1146 30363 1514
June 116.5 308.6 153.9
July 117.7 314,7 155.8
August 112,8 310.3 1514
September 99,6 298.3 87,7
| October 106,6 28806 hh,7
! November 10643 304.1 44,7
' December 105.0 298.0 Wah
1310
January 1073 298,8 144 .7
February 101.8 288,1 137.9
March 96.5 281.8 132,6
April 95,7 27607 130.7
May 79.6 8.1 106, 8
June 6709 186,6 90.9
u.uly 69.6 187'|7 9209
August 76,0 209.0 101.8
Weckly Indox Numbers
Woak ending Aug. 8th .8 208,5 100.8
t L " 16th 13.2 20k4,1 98.5
t " " 23rd 7503 205,.7 100.7
i " L 29th 7«6 212,5 103.7
f " Sept. 5th £2s3 224,6 109.9
i " d 12th 82,7 287,59 110.5
g t L 19th g2 1 222,83 109.0
L " " 26th 85.1 229.7 113.1

R We&k Iy Tigurcs.
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