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SECURLTY FRICES AND FOREIGN EXCHANGE, AUG.30-SEET.S.
(2926=100)

JNDUSTRTAL AND UTILITY COMMON STQCX FRICES

On consideradly heavier itrading volume the Investors! daily index for 9% common
stocks advenced 9.2 p.c. o 84,6 during the weck cnded Scptembor 5, most of the increaso
boing recorded in the period subscquont to the Iabor Day holiday. Yhile increasos woro
shown for oll sub-group indexes, indusirinls showed the greatest avorage percentago riso
as indicated by the incrcasc of 10,2 p.c. to 135.2 for the industrial index. A corre-
sponding index for 19 utility atocks gaincd 7.5 D-C. to 40.2 in the same interval while
8 banke rose 4.9 p.c. to an index level of 76.5. Among the various sub-groups, the
sharpest net gains of the wedk wore ecored by transportation issues, up 19.4 p.c.; oils,
16.1 p.c.; pulp nnd paper stocks, 2301 pe2s, ond building material issues, 10.7 p.c.
Compared with the previous wesk, weekly average indexes wirs 82.4 and 77.4 for the
Investors! composite index, 121.4 and 122,6 for industrials and 39.2 and 37.5 for
utilitics.

MINING STQCL FRICES

Canadian mining etock prices extended the advance of the proceding two wecks
by a furthor gain of 7 p.c. for the weok endod September 5. This strength was accompanici
by substantial buying end followed the Angio-American agreement on destroyers and naval
bases, Tho prico indox of twoniy-five mining issues roso from 105.2 on August 29 to
112.6 on Soptombor 5. Golds and base metels wocorded epproximately equal percentage in-
croascs , caech scctionel index recording a 1isc of aprroximately 7 p.co The daily gold
8tocks index moved stoadily higher from 79,1 on august 29 to 84,6 on Soptember 5, whilo
the corroasponding basc metal series mountod from 213,65 to 228.6, The wockly composite
index of mining issuos rose from 103.7 %0 109,9 during the woek eondod Septombor 5, with
the golds advancing 4,7 points to 82.3, and base metals 12.1 to 224.6., The Burcau's
monthly price index for mining stocks mounted from 92,9 in July to 101.8 in Ausust.

LONC-TERM BOND IRICES AND YIETDS

¥While changos in Dominion of Cannda long-term bond priccs were infroquent in
tho weok onding Soptomber 5, the gererel lovel of quotations was slightly hizhor than
in the preceding week, and the Bureau's index rosc from 11565 to 115.7. Turnover was
light prior to the new Dominion wer ioan to be offerei for public subscription on
Soptomber 9, Tho index of yields fell from 71,5 for the weck ending August 29 to 12
for tho weck ending Scptember 5. This compared with 76.3 for the corrcaponding week of
last yoar, in which Great Britain and Frence doclared w=r on Gormany. Changos werc small
in the provincial section, and mostly upward,

British Consols moved narrowly, closing unchanged at 74, while the Dow-Jones
average of selected United States bonds rose from 88,48 to 89,54,

FCREIGN EICHANGE
(Quotations are Montreal noon rates unless otherwise spocificd)

There was no change in official buying and sclling rates set by the Canadian
Foroign Exchange Control Board for sterling and United States funds during the week
ended Septomber 5. These were $4.U43-$4.47 and $1.10-$1.11 respectively. At Now York
storling froe markot retes contirucd to stiffen, guotations closing tho wack 1/2¢ higher
at $4,03 3/4. innouncement on Septumber 3 of an additional liss of curroncies which
mast be offored for sale to the British Treasury indicated a further tightening of
rogtrictions on imports of forcien currencies. Follewing a 1/4¢ drop to a mid-woek 1low
of 87 1/2¢ tho Canadian dollar ratc at Now York subscquently strongthenod fractionally
to 87 5/8¢ at the closo for & nct loss of 1/8¢. Among othor units both Hong Kong and
Shanghai dollers showod strength at Mentreal during the week under reviow. Argentine
free poso rates closed 44 points higher at 25.53¢ while tho Swodish krona and Swias
franc held firm at 26,42¢ and 25.26¢ rospectively.



SUIMMARY OF FINANCILL PRICE FACTORS

19 4= Wookly Preceding  Corrospond- Weekly
Dats August . Scptombor Avcrage Wookly ing Avorago
30 %34 f2 5 2 7 August 30- Avorago Xeok}y A Year
, K ; September 5 Aug.23-29 anerﬁég+h Ago_“~
INVESTORS' PRICE INDEX, 95 COMMON STOCKS 79.3 79,2 - 79.7 83,0 84,6 82,4 174 (3] 1085
68 INDUSTRIALS legd 12545 - 126,4 132.5 135e2 g 122,6 119.1 Tiag
Machinery and Equipment (8) 104,17 105.0 - 105,9 107,9 110.9 107.8 g (¢ 96,1 125,5
Pulp and Paper (7) 16,0 16,2 - 16,2 Y 19s3 16,7 1582 15,0 15,6
Milling (3) 1.5 311 - 71.8 72,1 Tl 71.9 6707 68.9 92,7
0ils (4) 1.0a6 Bf: Yo - 110.5 120,.5 124,1 118,7 105,5 106,2 161,6
Textiles and Clothing (10) L9 +2 719.2 - e 1 R05 7 82.0 80,5 7765 76,2 64,0
Food and Alliod Products (12) 154.8 151,6 - 155,0 156.9 157.6 156,.3 1543 Al | Mk 179.4
Boverages (7) 1210 bl 1 - 121.9 2o W25 5 123 .6 LT 121.5 LoFen
Building Matorizls (15) ELa.0 1926 - 114.7 118.9 1 ] 119.2 110.0 105.6 135.6
Industrial Mincs (2) 303.6 304,3 - 306.3 36 321,6 kS LAY) 3007 279.4 460,9
19 UTILITIES 38.3 38.3 - Sas1 39.3 40,2 39,2 37.5 36,8 41.0
Transportation (2) 1418 13.9 - Juli 2 15,2 15.4 14,8 13,2 221 B!
Tol ophono and Telegraph (2) gt =T plol R - 114.8 15,0 alLi4 e hig 20 1028 7 112.3 #2860
Power and Tyaction (15) 49,4 49,4 = 48,8 50.5 58 50.4 48,8 48,7 53.5 T
8 BANKS T3l (% - 75.5 75,5 76,5 7505 fior, 3 Tix T 81.1
MINING STOCK PRICE INDEX, 25 STOCKS o - - 109,2 18i@., i 112.6 109.9 103.7 100,8 144,0
Gold Stocks (22) 80,5 - = 81.5 82,5 84,6 82,3 776 74 .8 169
Base Motals (3) 220,6 - e 224,2 2ade 228,6 79446 212.5 208.5 324 .6
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX NITECST RiE - 415, T 1150 7 54T L G5 Bl 4Lg 1208
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX L 71.2 - Al ol o2 ik2 2 9.5 12,4 76 ¢3
FOREIGN EXCHANGE QUOTATIONSx - NOON RATES
AT MONTREAL .
#Sterling 4,4500  4,4500 - 4,4500 4,4500  4,4500 4,4500 4,4500 444500 4,3951
#U.5. Gollars 1.1050  1,1050 - 1,1050 1,1050 11,1050 1,1050 1.1050 1.2050 1.,0685
Brazil milreis - froo rate 0556 - - .0556 .0556 .0556 .0556 «0557 .0558 .0548
India rupce »3359 03359 = «3359 «3359 «3359 «3359 03359 «3359 +3278
Swedon krona .2643 .2643 - 02644 02643 . 2642 . 2643 02644 2644 1247
Japan yon 02601 . 2601 - «2601 «2601 +2601 .2601 +2601 »2601 #2557
Australian pound 3.5760 3,5760 - 3.5760 3,5760 3,5760 3.5760 3.5760 3.576C 305160
Argontino poso - free rate .2509 - - 2520 22536 22553 22530 2514 2453 22486

x Bank of Canada.
by thc Foreign Exchango Control Boord.
v1.10 and {1.11,

+ Toronto Stock Exchonge closed,

# Montreal and Toronto Stock Exchmges closed,
Since Septembor 16, 1939, current buying and sclling retos were:

# Lveragos of daily buying and selling rates

Sterling $4.43 and $4.47;

. funds



EXCHANGE QUOTATIONS AT MONTREAL, 1939-1940
NOTE: The noon rates in Canadian Funds wupon which thesge averages are based have been supplied by the Bank of Canada.

: gz‘;k : London France .  Bolgium °: Italy S\lfDJ:;:;GI"T : }113:;:(: . Norway - Swoden : ‘Denmmark

Funds -  Sterling ! Franc . Belga . Lira B ciac . o Krono - Krona *  Krone
pi ] $ ¥ E: 3 9 ¢ % $ $ ¢
Sughet ....i50.. 1,0047 4,6327 .0263 .1704 .0528 .2268 «5374 <2340 «2407 «2082
September ...... +1,0948 44,4090 .0248 137 .0569 «2478 <5851 «2490 02612 s 2983
OQtiaber o.ivii.. +1.1050 +4 ,4500 .0252 .1858 »0561 «2491 «5897 «2520 02642 «21412
November ....... 41,1050 +4,4500 .0247 <1832 . 0560 «2490 .5892 .2521 02642 ik 2
Decomber ,...... 41,1050 44,4500 .0247 .1841 . 0560 <2490 .5895 «2521 02642 02143
1940
JERBELY o2 coaoss +1,1050 +4.,4500 .0249 .1869 0561 2489 +5907 . 2521 2643 «2143
BOHouBe Y oo a0 +1,1050 + , 4500 .0249 si82 0561 .2489 .5899 252 £2643 .2144
MArEh weoocseces +1.1050 +4,4500 0236 .1885 0561 «2489 .5895 02521 o 2644 «2143
Seiitl, o5 oo . L AB0SE +4,4500 .0222 .187% 0560 .2489 «5892 i) 02634 22143
L il PP IE 41,1050 +4.45C0 .0206 1858 «0559 02471 . 5892 - .2641 -
TUAD Ko B orate. & 41,1050 44,4500 .0231 - .0559 ¢ 2491 - - 2642 -
7 L v +1.1050 +4. 4500 - - - +2518 - - 02646 -
AvgiElin  Baici o +1,1050 +4,4500 - - - <2526 - - 02643 -

: : : Apgentine © Austra- © ! Straits - : China - : Union : New

: Gl liexico Peso . i3a . Brazii ! S&ettlo- - India :(Shenghei): Japan - af . Zonland

: Pascta Peso . _ {(Paper) . Pound . Milrois . momt : Rupce : Dollar . Yon - 3, {irica’ Pound

- l . x k § % o Dt | > z . . Pound "
1939 8 3 v 9 v 4] v ) 8 ¢ e
AUENEY % . 5540506 .1105 .1689 <2321 3. 7062 0564 05425 <3346 .0719 «2703 4,6211 3.7199
Septomber .ocae.- + 1183 <2124 0 2566 3.5292 0554 «5133 03282 .075C 02575 4,4080 3.5433
Oetobide - .+ 5k o INRT ¢2240 2604 3,5760 ,0561 25223 «3362 . 0858 02612 14,4728 3.5900
Novembor o.oceee 13 4 02275 o 2574 3.5760 .0559 05142 3346 .0934 +2603 4.4600 3.5900
Decomber o..oeeo 1104 ARa3 .2527 3.5760 .0558 +5124 ¢ 3363 0831 22602 4,4600 3.5900
1949
JeElRry L bghe e + 1960 01850 .2515 3.5760 .0556 <5164 X <0872 <2602 4,4600 325900
L <1104 21848 02573 365760 G557 05165 «3359 <0483 026C2 4,4600 3.5900
BRI - os o0 o o 50 »1090 .1849 02598 3.576¢C .0558 “BL95 «3359 +092 7 . 2602 4,4600 305900
BRIl s o0 ce coue 1045 01849 02550 385760 0555 5253 « 3359 0666 <2602 444600 345900
IO otinsc o oot okl 6tic .1013 »1849 02514 35760 <0557 5256 03359 0566 22602 4,4600 3.5900
JUEO 00 coconon 1013 <2041 <2438 3.576¢C ,0559 « 5256 03359 <0641 « 2601 444600 3.5900
BOLY *sc i o 0 ave s o 1013 JRL] < 24Q3 3.5750 0558 +5256 <3359 0674 22601 4,4600 35900
AUEUSE o secccnes 3013 £2219 22492 I ) <0597 25256 23359 0611 220@1 444600 329900

x Unof ficial, +5ince Sept. 16, 1939, quototions used oro the avorage of the daily buying and selling rate of the Fereign Exchange Control Board,
The current buying and selling rate for sterling is $4.43 and $4.47 and U.S. funds $1.10 and §1.11.
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