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SECURITY PRICES 4D FOREIGN EXCHANGE, JANUARY 1O-TaNUARY 16, 1941,
(1925~39=100)

CHANGE OF BASE FERIOD IN SECURITY PRICE INDEXES

In order to provide a more recent level of reference, itle yeer 192€ hae been
discarded as the base for Dominion Bureau of Stsitisiice index mambers of escuriiy prices,
It has been replaced by the five-year period 193%-1023, Monthly indease for all security
price series regularly pubiiehed have been re-computcl on the new bass from January 1955
onward, and historical tables of these series will be wvalleble soon, Ths change in
base period does not involve ary revision of metlods eapioyed in calculating indexose.

The new base provides an average of prices substantially above dQepresaion lows in the
years 1930-1933, and at the same time gives a reprssentative pre-war reference level.

INDUSTRILL AND UTILITY COMMON STOCK PRICES

On the new five~year base, 1935-1979..00, the iavastors’ caily iundsz for 99
common stocks moved somewhat lower during the wegk endsd Jazuvary 16 Clading at T1.6
the composite index showed a net decline of 1,2 pccc a# cumpared with an increase of
2.4 peco in the previous weeko Daily fluciuations in sub-grovp indexes were narrow during
the period under review with the exception of furiher sharp drops in {raneportation issues
and oils, Index losses for thesc two series were 8.0 peos and 3.9 p.c. respoctively.
Other groups to show declines were building materials, dvsn 2,3 p.C., foods and allied
products, 2,0 p-c. and textile and clothing and power and wrastion, each 1.6 p.co lower.
A mid-weekk gain in the machinery and egquipament index, due i0 strength in Canadian Car and
Foundry, was subsequently reduced to net oniy 0.5 p.c. on the week. among wthers, in-
creases of 1.5 poC. and 1ol p.c. were recorced for indusirial minse and milling stocks

respectively.
p ¥ MINING STOGK PRICES

The Dominion Bursau of Statisticsi price index of mining Issuss on tas baee
1935~39=100 registered a lose of 1,2 p.c. for the weax, declining from 80.7 on Jamuary 9
to 79.7 on the 16th. The improvement which began in the previous wic: czreadcd fo.v the
initial seasons of the wsek under review but thereaftcr a gradual roct:: = was cxperienced
by both gold and base metal issuee. The trading level was slighily wuder that of the
previous week. Base metal shares receded 2,0 p.c., curing the period to close at 89.5
and gclds 0.8 poce to 74,6 for thc same intervel. Average indexcs for tho golds were
75.2 for tho week ended January 16, unchanged frem the week ended December 9 whils corres-
ponding averages for base metals werc 90.8 and 9i.3.

LONG-TER)M BOND PRICES AND YIFLDS

Dominion of Canada long-term bond prices showed litile change in the week enc~-
ing January 16, and the Dominion Bureau cf Statistics’ indez, on the base 1935-19392100,
remained at 100.8. A 8low advanca has been in progress since the early pari of July,
and in the week just ended, the index stood 2.4 p.c, above that for the week ending
July 11. The index of yields was unchanged at 96,2 for the weck endirg Jamuary 16. This
compared with 103.3 for the corresponding week of last yesre In the provincial soction,
modorate doclince wore shown by a number of issucs towerd tic ond of the woek.

British Coneols con%inucd to risc. moving from 77 3/8 to 77 5/€, while the
Dow-Jones average of selectod Unitcd Eiates donds docreascd 1rum 91.87 %o 91e5hc
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SUIZEARY OF FINANGIAL PRICE FAGTCRS
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1941 Weekly Preceding Corresponding Weekly
= JANUARY Average Weekly Weekly . 'Bverage
es Average Average A Year
10 11 13 14 15 16 Jan.10-16 Jan.3 - 9 Last Honth Ago
INVZSTCRS' PRICE INDEX, 95 COMMON STOCKS 72.8 73.0 -3 72.8 T2+ 7 W 6 72.6 71.5 70.2 90.1
60 INDUSTRIALS 68.6 68.8 69.1 68.7 3.5 67.-4 68-4 67.0 65.8 88.3
Machinery and Equipment (8) 78.4 79.6 79.3 78.8 78.1 78+0 6.9 77-6 79+ 4 105.0
Pulp and Paper (7) 9.1 .0 1.2 76.6 76.4 753 76.2 75.8 TomT 116.5
Milling (3) i $9, 1 738 5.7 73-6 73-6 72.6 1.6 74.8 115.5
0ilis (4) §3.1 53.9 54.3 53.8 53.5 51.5 53.0 5.2 48.2 e
Textiles and Ciothing (10) 1i3=8 113.8 1l13.3 Ik 1R liR4 103, 0 114. 9 116.8 1292
Food and Allied Products (12) oY 97.8 97.9 96.0 97.5 95.4 96.7 99.0 99.8 113.6
Beverages (7) 105+0  -IRd.T WIS 1043 1659 105.0 104.9 105.7 107-0 10627
Building klaterials (15) 86.3 86. 1 86.5 86.3 85.8 84.9 86.0 85.2 88-0 106-5
Industrial Mines (2) 73.8 74.6 75.0 Bl 74.8 14.4 4.7 -2 4.6 91.8
19 UTILITIZS 78.7 79.2 79.2 78.4 781 i TN 78.5 18 1 7642 89.7
Trangportation (2) 64.6 64.7 63.6 61.5 615 59.4 62.9 61.5 55.8 68.2
Telephone and Telegraph (2) 104.5 - 101.8 ' Jod.6  1OINS . 10is6  IB1.2 101.5 102.0 101.1 10761
oower and Traction (15) 96.3 ®Bi.0. Trps . T “I8E | T 76.5 7606 75.0 91.2 ;J
8 BANKS ~ 95.5 95.3 95.0 24.9 95.1 94.6 95,0 95.4 95.1 103.3 \
LINING STOCX PRICE INDEX, 25 STOCKS 80.8 81.0 80.6 80. 80.0 79.7 80.4 80.6 81.4 100.9
Gold Stocks (22) 75.4 75.5 75.4 75.2 7459 74.6 15.2 75.2 15-4 0led
Base Metals (3) Q1.5 1.6 90.8 $0.3 90.1 £9.5 90.8 93a3 91.4 119.8
DOLINICN OF CANAD: LONG-TERM BOND PRICE INDSX 100.8 . W6.8  Wo.58 1eHs8 ) N8 11098 100.8 @b, 8 100.5 7.4
DOMINION OF CANADA LONG-~TERM BOND YIELD INDEX 96.2 96.2 96.2 26.2 96.2 96.2 56.2 962 95.8 103.3
FIREIGN EXCHANGE QUOTATION3X - NCON RATES
' AT MONTREAL
irdteriing 5 4.4500 4.4500 4.4505 4.4500 4.4500 4.4500 4. 4500 4.4500 4. 4500 44500
3U.3. deilars 5 1.1050 w190 s.a0gc 1.1050 1.1050 11050 1.1050 1. 2050 3-1050 11050
Byazil milreir - free rate 5 «0562 - .0562 .0562 .0562 .0557 .0561 . 0562 . 0557 . 0555
India rupes 5 «3359 43359 - 23359 1ORENY 3359 RN - 3359 3359 <3359 «3362
Swaden krona 5 .2h34 L2644 L2644 L2044 .2644  .20644 <2044 .2644 <2644 .2643
Japan yen G .2602 R26ER =-2602 -S260R  LaREE JERO2 <2602 .26C2 2602 .2602
Augtralian pound 3 3.5760 2.5780 35750 35960 RGPSE 3 SF6O 2.5760 2.5760 3.5760 35760
Arzantine passo - fres rate S -2620 - L2634, 2689 (26 ANRLY <2614 .2614 <2023 <2518

i Bank of Canada. s Average of daily buying and selling rates set by the Foreign Exchange Control Board. Since September 16, 1939, curren® buying

and selling rates weve: Sterling $4.43 and 34.47; U.S. funds $1.20 and 51.11.
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IWLEX NUMBERS OF TWERT{-FIVE NINING STOCKS
T {1935-39=100)

Ho.of 3 Gold 3 Base : Total
Jtocks : : Metals : Index
11 : 22 : i : 25
%1929 ~ High 76.2 127.3 89.2
Low L4 .8 63.0 0.6
%1932 - High 5366 3209 5el
Low 4l.2 17.0 32,6
%1933 ~ High 95,0 577 g1l.4
Low 550 1 2788 L5 .4
x1974 - High 119.0 67,1 98 .9
Low 87,6 50.0
1975 ~ High 111, 4 g4, 7 9543
~ Low 8.9 51.5 80.1
1335 -« Higk 115.7 12%.9 118,8
: Low 10005 82,3 9.4
$18%7 - Eigh 120.0 k2. 7 12505
Low ghe] 1303 80.8
x183%4 - High 106,6 129.1 112.2
' Low 89(3 £2.8 8703
31939 ~ Higg 105.7 1391 113.5
Low 82.5 109.6 91.9
=Lak0 ~ High 92.1 122,4 102,2
Low 55,8 69.5 60,5
o EIGATY 103.1 122,9 110,2
Fabraary 102.9 126.1 110.8
Mz ch 1004 122.5% 108.1
Apil 93,5 113.1 100,2
bz 97.3 121,k 105.6
Ve 29,0 123.5 107,.3
July 100.90 126.0 108.7
ﬂugwﬁ“ . 122 105,6
SEpT venber 8ﬂo6 l.l.rjc“‘ 9()00
Ccuover 9005 11959 10039
Wovanber 90.3 LT 100,9
December 8902 11903 9903
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_ 91,1
February 86,5 115,3 96.2
lMerch 82,0 112,8 92,5
_-.,_.).L‘?'.:.‘ 81.:3 110.8 91.2
My 67.6 g8.5 7M,E
o 57.7 T 7 63,
Gwy 53a1 75.1 64,8
sLst SN 83,7 71.0
70.8
72,9
763
74,9

Tw)& ending November 7th 754 950 ge.2
. " 1 iln 78,7 94,7 gh,3
i " 2let 75.6 Qi 2 81.9
It ; 1 23th 75.0 92.6 81.0
L ' Docenber 5Hth 73.9 89,1 79.0
. no 12th 4.7 90.3 79.
" ’ "’ 19th 154 91.4 81,
il ™ 2btn 75,6 £8.7 794
Wesic exding Jamary 2nd 75601 25.3 801
! d gth e 91,3 80,6
. . loth 15:2 30,8 80.4
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LIST CF STQCKS I TEE IHVESTORS!' SECURITY FRICE INDEX FOR lQ}l
4D _THEIR RESFECTIVE WEIGHTS

Industrizls (68)

Machinery and Eguipmeni; (8) Canadian Car and Foundry 40, Cockshutt Plow Co.,
30, Fleet dircraft 9, Ford "i" 160, General Steel Wares 43, lassey-Harris 70, National
Steel Car 18, Page-Hersey 14,

: Pulp and Paper: (7) 4bitidbi 110, Bathurst Power and Paper "A" 40, Dryden
Paper Co., 15, Hinde and Dauch 30, Howard Smith 30, Price Bros,, 5”, St.lazrence Cor-
poration 60,

Milling: (3) Mapls Leaf 25, Ogilvie 60, Western Canadas Jlour 13.

0ils: (Y4) British American 0il 260, Imperial 0il 2,650, International
Petrolewn 1,400, McColl~-Frontenac 0il ™

Textiles and Clothing: (10) Bruck Silk 10, Canadian Celanese 25, Cosmos
Imperial 10, Dominlon Textile 27, Harding Carpets 17, Mercury Mills &, Penman's 6,
Regent Knitting 6, Wabasso Cotton 7, York Knitting 23.

Food and Allied Products; (12) Oanada Bread 20, Canadian Canners 14, Canada
Packers 20, Consolidated Bakeries 30, Dominion Stores 30, Imperial Tobacco 945, lLaura
Secord 29, Loblaw ".i Y4, Toblaw #B' 3%, Naticnal Grocers 29, Silverwood Dairies 17,
Weston Ltd. B,

Beverages: (7, hssociated Breweries 22, Canadian Industrial Alcohol MA" 100,
Canadian Industrial Alcoiwil BT 10, Canadian Wineries 10, Distillere Corporation-Seagrams
170, National Breweries 72, Walkers G. & W. 72,

Building Materials: {15} Building Products 48, Canadian Bronze 8, Canada
Cement 60, Canadian Dredge and Dry Dock 19, Canada Wire and Cable "B' 15, Dominion Bridge
50, Dominion Glass 4, Dominion Steel and Coal WB" 104, Dominion Tar and Chemical 37,
Foundation Co. 8, Cypsum Lime and Alabes*ine U5, Hamilton Bridge 84, Sherwin-Williams
20, Steel of Canada 45, United Steel Lg.

Industrial Mines; (2) Consolidated Mining and Smelting 325, International
Nickel 1,400,

Domestic Utilities (19)

Transportation: (2) Canade Steamship Lines 30, Canadian Pacific Railway 1,300,

Telephone and Telegraph: (2) Bell Telephone 75, Montreal Telegraph 5.

Power and Traction: (15) Brazilian 675, British Columbia Power "4" 100, British
Columbia Power "B 100, Canada Northern Fower 40, Consumers? Gas 14, Montreal Light,
Beat and Power L0O, Montreal Tramvays 5, Otteawa Light, Heat and Power 14, Power Corpor-
ation U5, Quebec Powsr £° . Shawinigan 243, Southern Canada Power 40, Union Gas 70, Winni-
peg Electric "a% 28, Winnipeg Lleciric "BT 28,

Banks (%)

Canadienne Nationale 5, Commerce 25, Dominion 5. Imperial 7, Montreal 30, Nova
Scotia 10, Royal 35, Toronto §.

lssues represented in the Dominion Bureau of Statistics lining Stock
Price Index for 1941 and their respective weights,

Golds (22)

Beattie 4.8, Bralorne 1.0, Buffalo-ankerite 0,7, Cariboo Gold Quartz 1.3,
Central Patricia 2.5, Dome 2,0, Godis Lake 3,5, Hollinger 5.0, Kirkland Lake 5.0, Lake
Shore 2,0, Lamaque Gold Mines 1.0, Little Long Lac 1.8, Macassa 2.5, McIntyre 0.75,
Pickle Crow 3.0, Pioneer 1.75, San Antonio 2.3, Siscoe 4,7, Sylvanite 3.3, Teck-Hughce
4,8, Uchi 1.0, Wright-Hargreaves 5,5.
Base iuetals (3)
Paleonbridge 3.2, Hudson Bay 2.5, Noranda 2.2,
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