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Dte largely to moderate strength in the op3ning ees1on of 191, industrial 
and utility common stocks avereed higher for the week ended Jaauary 2 C1ing at 
77.7, the Investors d.aily composite index for 95 common stocks showed a net increase 
of l. 1i. pc0 compared with an advanoe of Ol p o cc in the preceding week. Sectional 
indexes for 6' industrials and 19 utilities gained 114 p0co and 21 p0c. respectively 
to 120.1 and 39°3 in this intercal. Lmong the various su-groupe price movemens were 
mixed; seven out of thirteen 'owed net increees w.i1 five were lower and one ui 
changed. Registering the shaxpot gain trnsuortation issues closed 7.8 P.O.  higher 
at an index level of 139.  r.hile oils were iiij 27 pa t. at 993 and industrial mines 
2,0 p.c. at 2891. On the othur end food issues were off 21 poC. at 157.9,  and bacs 
eased 0.5 p.c. to 77090 

MINING STOCTI PRICES 

Improvement was evident on Canadian mining markets for both prices and trading 
during the week ended January 2, 1941. The price index for twenty-five mining isuea 
rose from 113.9 to 1114.6 between December 26 and January 2, Mining stock averages Stood 
approximately 22 p.c, lower than they were a. year ago p  but indexes for the beginning of 
19141 indicated a recovery of 33 Prcp from the low of 19140  on June 27. After two con-
secutive gains on December 27 and 28, golds weekened Blightly to close at 88.1, unchanged 
from the preceding weoke closing figure. Base mctale endod, the week with a net increase 
of 3.9 points. The sectional index for base metuale was 22146 on January 2. The com-
posite mining index mounted from 113.9 for the week ended December 26 to 11 148 for the 
week ended January 2. The weekly average for golds moved up from $7.8 to 55,14,  and for 
base metals from 221,6 to 223,2, 

LONG-TERM B0D PRICES AND YIELDS 

Continuing the gradual advance, which began In the second week of November, 
the Dominion Bureau of 5tatistics index of Dominion of Canada 1ong'term bond prices 
(1926 100)rose from 117.0  for the week ending December 26 to 117,1  for the week ending 
January 2. While quotations averaged sight1y highor for the week, the Bureau's daily 
index remained unchanged at the previous weelds close of 1 1.7.1. The index of yields 
fell from 69.5 to 69.3. This was 6,2 poInts, or F C 2 pc0, below the corresponding 
week of last year, when the index stood at (5o5. Changes in the provincial aection 
while mostly upward, were comparatively small and somewhat scattered., 

British Console were firm, advancing from 76 5/5 on December 26 to 77 1/5 on 
January 2, and the Dow-Jones average of se1oced United States bonds moved higher as 
well, rising from 90.1414 to 9O52 
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Weekly Preceding Corresponding Weekly 
1940 191 verage Weekly Weekly .verage 

Dates DEGEMBER JNUt.R Dec.27- .verage 1XVerage Year 

27 28 30 31 / 1 	2 j.2 Dec.20-26 Last }Aonth .go 

tNVESTORS' PRICE INDEX, 95 COIIWN STOCKS 77.1 77.4 77.8 77.5 - 	77.7 77.5 76.3 77.7 101.6 
68 INDUSTRI?LS 119.2 119.3 120.4 119.8 - 	120.1 119.7 118.0 121.4 166.2 

Machinery and Equipment (8) 97.1 96.6 93.8 95.6 97.1 95•7 98..2 101.9 139.5 
Pulp and Paper (7) 15.2 15.3 15.4 15.4 - 	 15.2 15.3 15.2 15. 4  25.6 
Milling (3) 63.9 64.0 63.0 64.4 63.0 63.2 64.0 66.6 101.6 
Oils (4) 97.7 97.9 99.1 98.3 - 	98.3 98.1 95.0 99.6 160.4 
Textiles and Clothing (10) 78.5 78.3 78.4 78.4 - 	 78.1 78.4 78.8 79.9 86.5 
Food and 111ied Products (12) 157.0 156.9 156.7 156.5 - 	157.9 157.1 161.1 159..5 185. 1  
Beverages (7) 137.1 136.3 136.7 135.9 137.9 137.0 135.0 129.4 137.3 
Building Materials ( 15) 120.1 121.3 119.9 120.3 120-4 120.4 120.7 1223 156.4 
Industrial Mines (2) 285.6 285.9 291.4 288.9 - 	289.1 287.6 282.6 293.0 3835 

19 UTILITIES 38.8 39.4 39.1 39.4 - 	39.3 39.1 38.3 38.4 46.0 
Transportation (2) 12.9 13.9 13.7 13.9 - 	 13.9 13.6 12.8 13.2 16.8 
Telephone and Telegraph (2) ii.6 120.7 119.7 120.8 - 	119.9 120.0 118.1 119.0 126.8 
Power and Traction (15) J,9 51.1 50.8 50.9 - 	51.0 50.9 50.2 49.1 62..? 

8 BLUKS 78.5 78.5 78.2 78.0 - 	 77.9 78.3 77.9 76.3 84.2 
MINING STOCK PRICE INDEX, 25 ST3CKS 114.3 115.4 114.7 115.2 - 	114.6 1148 113.9 113.3 146.4 

Gold Stocks (22) 88.4 88.9 88.5 88.3 - 	88.1 88.4 87.8 8y.0 108.3 
Base Metals (3) 221.6 225. 2  223. 2  226.8 - 	224.6 223.2 221.6 2226 304.2 

DOMINION OF CANkD 	LONG-ThRM BOND PRICE INDE' 117.1 117.1 117.1 117.1 - 	117. 1  117.1 117. 0  116.6 112.2 
DOIIINION OF CkNkDk LONGTERli BOND YIELD INDE 69.3 69.3 69.3 69.3 - 	69.3 69.3 69.5 70.2 75, 5 

FOREIGN EXCH&1 	QUcYTATIONSx - NOON RkTES 
kT MONTREkL 

3terling 4.4500 4 4500  4 . 4500  4.4500 - 	4.4500  4 . 4500  4.4500 4. 4500  4 . 4500  
#i.L S. 	dollars 1.1050 1.1050 1. 1050  1.1050 - 	1.1050 1. 1050 1. 1050 1.1050 1.1050 

izil milreis 	I ree rats .0557 - .0557 .0557 - 	.0557 . 0557 .0557 .0557 .0559 
India rupee ..3'59 .3359 .3359 .3359 .3359 .3359 .3359 .3361 .3363 
Sweden krona ;2644 .2644 .2645 .2644 .2644 .2644 .2645 2644 .2643 
Japan yen .2602 .2602 .2602 .2602 - 	.2602 .2602 .2602 .2602 .2602 
!.ustra1ian pound .57.0 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 
krgentine peso - free rate .214 .2616 .2614 .2614 .2614 .2613 .2607 12497 

. 	?nk of Canada. 	(Aoea1 anJ I oroni Echaij1osod I dail_y buying and seJ.ling rates set by the Fo re ii Exchange Control 
Board. 	Since September 16, 	193)  current buying and selling ra±s were: 	Sterling 4P4.43 and 	4.47;  U.S. 	funds )1.10 and 1.1J.. 



XCG 	Q 	TATI&ST_CNTRAL,_1939 -15 40 - The noon rates in Canadian Funds upon which these averages are based have been supplied by the Bank of Canada. New 
York 

London France : Belgium Italy witzer- 3 Nether- 	: Norway Sweden Denmark 
Funds a 

Sterling Franc Belga Lira 	a land 	: lands Krone : 	Krona Krona 
1939 * a 	: 

$ 
: Franc: Florin 

December +1.050 +4.4500 .0247 .1841 
$ 

.0560 
$ 

.2490 
$ 

.5895 .2521 
* 

.2642 .2143 1940 
January 1.1050 +4.4500 .0249 .1869 .0561 .2489 .5907 .2521 .2643 .2143 February 1.1050 4.4500 .0249 .1872 .0561 .2489 .5899 .2521 .2643 .2144 March 
April ............. 

1.1050 4.4500 .0236 .1885 .0561 .2489 .5895 .2521 .2644 .2143 
May 

1.1050 4.4500 .0222 .1875 .0560 .2489 .5892 .2521 .2634 .2143 1.1050 4.4500 .0206 .1858 .0559 .2471 .5892 - .2641 June 	....... 1.105O 4.4500 .0231 - .0559 .2491 - - .2642 
- 

July 1.1050 4.4500 - - .2518 
- 

August l.1050 4.45QO - - 
- 
- .2526 

- - .2646 - 
September 	..... 1.1050 4.4500 - - .2528 

- .2643 

October 1.1050 4.4500 - - 
- 
- .2569 

- 
.5855 

- .2643 
.2643 

- 
November 1.1050 4.4500 - - - .2575 .5855 

- 
.2644 

- 
December 	......... .  1.105O 4.4500 - - - .2575 .5855 

- 
- .2644 

- 
- 

Argentine Austra- : : Straits China : Union 	: New Spain Mexico Peso ha 	Brazil : Settle- : 	India 	: (Shangi-mi) a Japan : 	of 	: Zealand Peseta Peso (Paper) 	a Pound 	Milreis ment Rupee a Dolla.r a 	Yen U. Africa Pound 
--__- 

- $ 
x: 
$ 

X 

$ 	-i 
aDollar _a : _Pound______________ 

$ $ $ $ I $ December .1104 .2023 .2527 3.5760 	.0558 .5124 .3363 .0831 .2602 4.4600 3.5900 1940 
January .1104 .1850 .2515 3.5760 	.0556 .5164 .3361 .0872 .2602 4.4600 3.5900 February 
March ......... 

.1104 .1848 .2573 3.5760 	.0557 .5165 .3359 .0783 .2602 4.4600 3.5900 

April ..... 
.1090 .1849 .2598 3.5760 	.0558 .5195 .3359 .0717 .2602 4.4600 3.5900 

May 	..... .. 
.1015 .1849 .2550 3.5760 	.0558 .5253 .3359 .0666 .2602 4.4600 3.5900 .1013 .1849 .2514 3.5760 	.0557 .5256 .3359 .0566 .2602 4.4600 3.5900 June 	........,..... .1013 .2041 .2438 3.5760 	.0559 .5256 .3359 .0641 .2601 4.4600 3.5900 July 	...... . 

August 
.1013 
.1013 

.2211 .2403 3.5760 	.0558 .5256 .3359 .0674 .2601 4.4600 3.5900 ............ 
September 

.2219 .2492 3.5760 	.0557 .5256 .3359 .0611 .2601 4.4600 3.5900 ......... 
October 

.1013 .2214 .2575 3.5760 	.0556 .5256 .3359 .0579 .2601 4.4600 3.5900 .. ......... .1013 .2256 .2604 3.5760 	.0556 .5256 .3359 .0634 .2602 4.4600 3.5900 November 	. ...... ,.. .1013 .2264 .2606 3.5760 	.0557 .5256 .3359 .0654 .2602 4.4600 3.5900 December 	.......... .1013 .2270 .2614 3.5760 	.0557 .5256 .3359 .0635 .2602 4.4500 3.5900 
x Unofficial. 	+ Since Sept. 16, 	1939, quotations used are the average of the daily buying and selling rate of the Foreign Exchange Control Board. The current buying and selling rate for sterling is $4.43 and $4.47 and U.S. 	funds $1.10 and $1.11. 
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