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INDUSTRIAL AND UTILITY COMMON STCCK TPRICES

Due largely to moderaie strength in the opening cession of 1941, industrial
and utility common s4ocks averazed higher for the week ended Jauuary 2. Clusing at
77.7, the Investors’ daily composite index for 95 common stocks showed a net increase
of 1,4 pico compared with an advance of 0.1 poc. in the preceding wesk. Sectjonal
indexes for 63 industrials and 19 utilitics gaired 1.4 poce. and 2,1 poc, respectively
to 120,11 and 39,3 in this interval. Amsng the various sub-groups price movemerts were
mixed; seven out of thirtesa showed net increases wihile five were lower and one un
changed. Registering the shazpast gain, transportation issues closed 7.8 p.c, higher
at an index level of 13,9, while oils wers vp 2.7 Pol. at 98.7 and industrial mines
2,0 p.c. at 289,1, On the other end food issues were off 20,1 pec. at 157.9, and banks
eased 0,5 Peco to 77090

MINING STOCX PRICES

Improvene¢nt was evident on (anddien mining markets for both prices and trading
during the week ended January 2, 194%1. The price index for twenty-five mining issues
rose from 113.9 to 114.6 betwesn December 25 and Jenvary 2. Mining stock averages stood
approximately 22 p.c. lower than they wers a year ago, but indexes for the beginning of
1941 indicated a recovery of 33 p.c. from tlhe low of 1940 on June 27. After two con-
secutive gains on December 27 and €8, golds weekened slightly to close at 88.1, unchanged
from the preceding weck'is closing figure. Base mcials endocd the week with & net increase
" of 3.9 points. The sectional index for base metals was 224,6 on January 2. The com-
posite mining index mounted from 113.9 for the week ended December 26 to 114,8 for the
weegk ended January 2. The weekly average for golds moved up from 87.8 to 88.4, and for
base metals from 221.6 to 223,2,

LOHG~TERM BOND PRICES AND YIELDS

Continuing the gradual advance, which began in the second week of November,
the Dominion Bureau of Statistics? index of Dominion of Canada long-term bond prices
(1926=100)rose from 117.0 for the week ending Decemder 26 to 117,1 for the week onding
Janmuary 2., While quotetions averasged slightly highor for the week, the Bureau's dally
index remainced unchanged at the previous weekis close of 1l7.1l. The index of ylelds
fell from 69,5 to 69,3, This was 6,2 points, or £.2 pcco, below the corresponding
week of last year, when the index stood at (5.5. Changes in the provincial section,
while mostly upward, were comparatively smail arnd somewhatl scattered,

British Consols were firm, advancing from 76 5/8 oa December 26 to 77 1/ on
Jamuary 2, and the Dow-Jones average of selscted United States bonds moved higher as
well, rising from 90.4% to 90.82,
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Since September 16, 1939,

current buying and selling rates were:

SUMEARY OF FINAMCIEAL PRIGE PACTORS
Heokly Preceding Gorresponding \eekly
1340 4841 avernge Weekly Weekly bhverage
Dates _IQE_.QQJ[BER JaNULGRY Dec.27- average average i Year
27 08 30 31 1 2 Jan.2 Dec.20-26 Last lonth ago
INVESTORS' PRICE IN DEX s COMiON s'rocxs 77.1 77-4 77.8 §7-5 - T8 7 77.5 76.3 T 101. 6
68 INDUSTRIALS 119.2 115.3 120.4 11:9.8 - 120, 1 119.7 118.0 121.4 166.2
Machinery and Equipment (8) 97.1 96.6 93.8 95.6 - 9% L 95.7 98. 2 101.9 139.5
Pulp and Paper (7) 15.2 15.3 15.4 15.4 - 15.2 a3 15.2 15.4 25.6
Nilling (3) 63.9 64.0 63-0 64.4 - 63.0 63.2 64.0 66.6 101.6
0ils (4) 97.7 97-9 9% 1 98.3 - 98.3 98.1 95.0 99- 6 160.4
Textiles and Clothing (10) 785 78.3 78..4 78.4 - 7851 78. 4 78.8 799 86.5
Foocd and -»1lied Producis (12) 157.0 156.9 356.7 156.5 - 157.9 1531 1682 159.5 185.1
Beverages (7) 137.1 136.3 13647 135.9 - agso 137.0 135.0 129.4 137+3
Building Materials (15) 121 1203 119.9 120.3 - 120- 4 120. 4 1207 122.3 156.4
Industrial lines (2) 285.6 285.9 291.4 288.9 - 289.1 287.6 282.6 293.0 383.5
19 UTILITIES 38.8 39.4 39.1 39.4 - 39.3 -] 38.3 38.4 46.0
Transportation (2) 12.9 13.9 Lol 13.9 - 13.9 13.6 kY 13.2 16.8
Telephone and Telegraph (2) 119.6 120.7 1 1% 120.8 - 119.9 120.0 118.1 119.0 126.8
Power and Traction (15) 0.9 5l 1, 50-.8 50.9 - 51.0 5009 50.2 49.7 GieT
8 BRANKS 78.5 78.5 8.2 78.0 - i 78.3 7709 76.3 84.2
MINING STCCK PRICE INDEX, 25 STOCKS 110 & 115.4 114w 115.2 - 114.6 114.8 113.9 1233 14644
Gold Stocks (22) 88.4 88.9 88.5 88.3 - 88:1 88.4 87.8 87.0 108.3
Base Metals (3) 221.6 225.2 22088 226.8 - 224.6 223.2 2216 282.6 304.2
DCMINION OF CANADA LONG-TERM BOND PRICE INDE™ 117.1 127.1 118) e i o . L 117.9 116.6 112.2
DOLINION OF CAMADA LONG-TERM BOND YIELD INDE: 69.3 69.3 69-3 69.3 693 69.3 69.5 70.2 75:5
FOREIGN EXCHA:Gs QUOTATIONSx - NOON RATES
AT MONTREAL
#Sterling 4.4500 4.4500 4.-4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500
#6.3. dollars 1.1050 1.1050 1.3050 1.1050 - 1.1050 1.1050 1.1050 11050 1,1050
Brazil milreis - free rats . 0557 - .0557 .0557 - - 0557 . 0557 -0557 <0557 »0559
Iadia rupee -3259 +3359 - 3359 <3359 L -3359 -3359 -3359 3361 3363
Sweden krona 2544 - 4641 «2645 L2644 - .2644 .2644 .2645 <2644 <2643
Japan yen <2672 .2602 .2602 . 2602 - 22602 .2602 +2602 2602 «2602
Australian pound 3.5750 3.5760 3.5760 3.5760 - 3.5760 3.5760 3.5760 3.576C 3.5760
idrgentine peso - fres rate #2514 - .2616 .2614 - .2614 2614 5643 - 2607 <2497
% punk of Canada.- ;[ vlcr*:“eal and loronto Stock Exchal 1ges “closed- ir n-verage of daily buying and solil 1ng rates set by the F orelgn bxch?nge Control

Sterling $4.43 and $4.47; U.S. funds $1.10 and Bl



BACHANGS QUCTATICHS AT MCONTREAL, 1939-1640

NCTE: The noon rates in Canadian Funds upon which these everages are based have been supplied by the Bank of Canada.

New : London *  France Belgium Italy e 1 WSther— 3 Norway * Sweden *  Denmark

York s Sterling *  Frenc Belga Lira * lend * lands ! Krone ° Krona ! Krona

Funds : . 3 : H Franc ¢ Florin 3 : :
1939 $ $ $ $ $ $ $ $ $ $
December ececeeesese +1.050 +4.4500 -0247 «1841 «0560 » 2490 +5895 «2521 2642 2143
1940
JENUATY scevososnas +1.1050 +4.4500 0249 .1869 «0561 « 2489 « 5907 «2521 « 2643 2143
February ecseececea +1.1050 +4,4500 0249 «1872 0561 «2489 «5899 »2521 «2643 .2144
MBIGCHAT 127 olaie.s) sis, ain oleks +1.1080 +4.4500 0236 +1885 0561 « 2489 +5895 « 2521 « 2644 +2143
AP TN oio ¥ireie s esarliiiile +1.1050 +4,4500 0222 «1875 .0560 - 2489 .5892 .2521 «2634 «2143
MERY reroiorsfaforereyatoisinte +1.1050 +4.4500 .0206 .1858 +0559 2471 .5892 - 2641 -
JUINE] lelolt fohehaleiorste o iokeld +1.1050 +4.4500 «0231 - -0559 . 2491 - - 2642 -
July seseceosovisse +101050 +4.4500 = = - -2518 = s 02646 =
Bugiis® . eeeeeee. e, +1.10850 +4.4500 - - - «2526 - - «2643 -
September soeecceaee +1.1050 +4.4500 - - - «2528 - - e 2643 -
QCBSIGER: o s olekersne: e o' +1.1050 +4.4500 - - - «2569 +5855 - -2643 -
November seeseacacs +1.1050 +4.4500 - - - «2575 + 5855 - «2644 -
Dec ember: srw st sEie +1.1050 +4.4500 - - - 22575 +5855 - - 2644 -

: : Argentine : Austra- : ¢ Straits : Chine g t Union New
Spain : Mexico : Peso lia & Brazil : Settle- : India : (Shanghai) : Japan : of : Zealand
Peseta : Peso (Pa.per) Pound : Milreis ment : Rupee Dollar : Yen 9 Ui " Atiril cia ol Pound
g % 5 b i, : Dollar 9 : : 3 Pound 5

1939 $ $ $ $ $ $ $ $ $ $ $
Decembér sessensens .1104 «2023 «2527 3.5760 0558 «5124 +3363 .0831 <2602 4.4600 3.5900
1940
January ecevecnecas «1104 «1850 « 2515 3.5760 +0556 »5164 «3361 0872 + 2602 4.4600 3.5900
HEIDBRATY \cioleiaisicrolsis « .1104 .1848 .2573 3.5760 +0557 5165 = 3359 .0783 - 2602 4.46C0 3.5900
0T 0S5 6 OB c 00 0 o o «1080 .1849 «2598 3.5760 .0558 5195 «3359 0717 2602 4.4600 3.5900
HPrili—es s srersrartinine s «1015 .1849 «2550 3.5760 -0558 «5253 «3359 0666 «2602 4.4600 3.5900
NEky S apyatore folishesenonsns « s «1013 .1849 2514 3.5760 « 0557 +5256 «3359 0566 «2602 4.4600 3.5900
JRAnEE e e Mertie o 5 gjave .1013 2041 «2438 3.5760 «0559 «5256 «3359 .0641 «2601 4.4600 3.5900
JNIS ket ) 610 ofexe] « SHevs «1013 2211 +2403 3.5760 + 0558 + 5256 +3359 0674 « 2601 4.4600 3.5800
ARG IO 5 ol O O O <1013 «2219 »2492 3.5760 G0 + 5256 « 3359 0611 « 2601 4.4600 3.5900
September eceecenecss B 0 e «2214 - 2575 3.5760 .0556 -5256 » 3359 -0579 #2601 4.4600 3.5900
(0 (0) NG 0 Ol e e «1013 -2256 2604 3.5760 0556 «5256 »3359 0634 <2602 444600 3.5900
November eceecarvee «1013 22264 « 2606 3.5760 « 0557 « 5256 «3359 0654 « 2602 4.4600 3.5900
Decembéer scecancere <1013 » 2270 »2614 3+5760 0557 5256 +»3359 .0635 « 2602 4.4600 35900

X Unofficial.

+ Since Sept. 16, 1939, quotations used are the average of .
The curreni buying and selling rate for sterling is $4.43 and $4.47 and U.S.

the daily buying end selling rate of the Foreign Exchange Control Board.
funds $1.10 and $1.11.
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