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SECURITY PRICES AND FOREIGN EXCEANGE, FEBRUARY 1k-20
(1935-39=100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

A furiher 1.4 p.c. decline to 65.4 in the Investors® daily index between
February 13 and 20 reflected continued uneasiness over the Balken situation. Announce-
ment of the Turkish-Bulgerian non-aggression pact was followed by a recession of 1.0
in the dally composite index to a 1941 low of 6L4.9 on the 19th. Group changes over the
week indicated net losses for 11 sub-groups while 2 were higher. Sharpest declines were
noted for pulp and paper stocks, off 5.1 p.c at 61.4, and transportation issues, down
4.2 p.c. at 50.6. Banks were weak also, an index for this group easing 2.0 p.c. to 90.1.
Following its sharp drop in the preceding week, the milling stock index rallied to close
2.1 p.c. higher at £9.5. Telephone and telegraph issues gained fractionally to finish
at an index level of 100.3 against 100.2 a week earlier.

MINING STOCK PRICES

Mining listings on Canadian markets continued lrregularly downward and
the daily price index of mining issues declined 0.4 to close at 73.9 for the week ended
February 20. Some rallying tendencles were exhibited during the week but prices sagged
again after the Turkish-Bulgarian accord was announced. However, sales volume remained
light and recessions were of a minor character. Golds fell from 70.2 on February 13 to
69.9 on the 20th, and base metals from 82.2 to 81.6. Average indexes for the gold
section were 70.9 for the second and €69.9 for the third week of February, end correspond-
ing averages for base metals, 84.1 and 81.3. The composite index for mining stocks
deopped firom 75.2 to T3.7.

LONG~-TERM BOND PRICES AND YIELDS

A slightly weaker tone pwevailed in the Dominion of Canada long-term bond
list during the week ending February 20, and the Bureau's index of prices, on the base
1935-1939=100, eased from 100.9 for the week ending February 13 to 100.8. Markets showed
little response to the pronouncement on the 18th of largely increased expenditures by
the Dominion Government during the next fiscal year, and following a degrease of 0.1
points on the l4th, the daily index remained at 100.8 for the balance of the woek. The
index of ylelds rose from 95.9 to 96.2, which was 6.2 points below the index for the
corresponding week of last year. Provinclals were lacking in feature, price changes
being small and scattered.

British Consols closed unchanged at 77-1/2, but the Dow-Jones average of
selected United States bonds decreased from 90.33 to 89.82.






SUMMARY OF FINANCIAL PRIGE FACTORS

Weekly Preceding Corresponding Weekly
1941 Average Weekly Weekly Average
Dates FEBRUARY February Average Average A Year
February
14 15 Ly 18 19 20 14 - 20 7 - 13 Last Month Ag
INVESTORS' PRICE INDEX, 95 COMMON STOCKS 6504 6545 6640 6549 649 6544 655 67.1 71.0 8909
68 INDUSTRIALS ) 6140 6lol 61 .8 617 60 .8 6lo1 61a§ gzg 861 83'&
Machinery and Equipment (8) 0 3 7206 7204 7204 7202 7242 T2 3. o5 103.
Pulp and Paper (7) 6443 63.4 6305 629 61.3 61.4 6300 653 73.8 114.0
Milling (3) 6862 68 c2 69.8 70-0 6945 69¢5 6846 69+2 Yias 1176
0ils {(4) 48 .4 48,0 48 ¢4 48.3 4746 4840 4802 49,2 509 78.8
Textiles and Clothing (10) 104.6 104 .4 104.3 104.1 103.8 10342 10402 105+ 6 1104 134.0
Food and Allied Products (12) 87.8 85.2 86.8 8745 87«4 8743 8743 91 .9 9502 114.0
Beverages (7) 95.0 94.9 9505 94,2 94.1 95.3 94,7 98 .1 102.9 10666
Building Materials (15) 76+8 768 7746 767 7640 7545 76.5 7802 83.5 104.9
Industrial Mines (2) 647 65+9 67 .0 6608 6545 6549 6640 676 7346 90.2
19 UTILITIES 70.4 709 71.1 70«9 69¢6 7048 705 7202 7606 89.5
Transportation (2) 49.6 507 5146 5107 49.6 5006 5042 53:4 5903 6846
Telephone end Telegraph (2) 100.1 99.9 1003 100.5 100.0 1003 100.3 1003 10102 107 +4 '
Power and Traction (15) 681 685 68 <4 6840 6646 68.2 67.8 6948 745 9006 0
/]
8 BANKS 92.0 91.5 91.1 921 90.3 90.1 907 9243 94.5 103.0
NINING STOCK PRICE INDEX, 25 STOCXS 73c1 73¢3 T4c2 7407 7307 73¢9 7367 7542 78¢5 85,8
G:1d Stocks {22) 5904 69:6 706 704 6909 6949 6909 7009 73¢9 115-1
Base Metals (3) 8004 8004 81:1 83¢0 81.2 816 8103 841 876 9509
JOMINION OF CANADA LONG-TERM BOND PRICE INDEX  100.8 100.8 100.8 1008 10008 10008 10008 10069 10047 979
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 962 9602 9602 962 9602 962 9602 9509 3604 10264
F¥ . BIGN EXCHAIGE QUOTATIONSx - NOON RATES
AT MONTREAL $ $ $ $ $ $ $ $ $ $
/ Sterling 4.4500 404500 4:4500 4.4500 404500  4.4500 404500 4.4500 4.4500 4.4500
£ U.S. dollars 1.1050 11059 1.1050 1.1050 11,1050 1.1050 11050 1.1050 1.1050 1-1050
Prazil milreis - free rate <0562 - 00562 20562 <0574 00562 <0562 -0562 00561 «0558
India rupee b 35i 03359 03353 03359 +3359 03353 ¢3359 «3353 03359 =335%
Sweden krona 02845 <2645 c2B44 « 25645 2645 <2644 c 2645 o2 645 <2645 <2644
Japan yen «2602 <% 02 <2602 02602 02602 <2602 <R602 «2602 02602 ©2602
Sustralian pound 3:50€0 3.5760 3.5960 3J5760 306D  EL5TED 325760 3:5760 35760 355760
bsentine peso - fres rate 2614 -~ 02614 22608 <2609 %620 <2613 02614 <2617 22585

x Bank of Canada « /£ Average of daily tuying and selling rates set by the Foreign Exchange Control Board. Since September 16, 1939, current

buying and selling rates weres Sterling $4.43 and $4.47; U.S.funds $1.10 and $1.11.
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IHVESTORS' 1NDEX NUMEERS
(1935-39-100)

NOTE: The Investors' Index measures the trend of values for the Investor who buys a fixed list of stocks and holds them cver a long periods
INDUSTRIALS s UTILITIES g

-

e Build-. Indus-.

Machin—- Pulp . Tex- « Food Trans~ Tele-

Number o E E E ey : and EMill-—; Oilss tiless and E Bever-E ing . trial :Total « porta— phone «+ and. Banks
Swclritin : Generalk  Total: end : Pger:ing : md : Allied: ages : Mater-: Mines - ¢ tion :a&nd + Trac=
1941 : s : Equip-: 2 5 : Cloths Pro- - {  Ep%s ° E . E Tele- + tion-
g f ¢ menb 2 £ 5 * ing ‘¢ ducts : 3 4 F z * graph . .
. 25, v 68 8 o Pettn. 3 e s Tig .12 . A 'S5 » 2 ‘w0 Bl e 8
1935-39 10C.C 160.0 10C0.C 100.0 10C.€ 1CC.C 180.C 1CG.C 10C.C 106 ¢ 180.C 1CC«0 10C«0 10CsC 10CsC 100.0
x1929 - High 18C.7 1746  345.7 564-5 322-3 212.5 1683 123.2 163-.1 2021 14509 3293 699.5 11C.4 297-5 160.9
Low 122.7 1096  147.6 35202 231.7 1261 114.8 84.1 6740 128.8 63.2 251-3 5072 91.7 2C2.9 142.6
x1935 - High 90.C 99¢3 104.5 86el 92,6 1163 11305 93.1 131.8 848 93.3 103.9 142.4 93:2 10le8 3705
Low 69¢C 68 -0 87.2 518 " 63.6 86.8 89:1 76.9 77 04 73.8 477 863 9943 79¢1 8Cel 920
%1936 - High 12345 1283 = T38.4 158-8 136.C 1277 113.4 113.9 121.6 138.2 137.5 1283 160«3 103+6 127.2 109.4
Low 9907 Sl 8l.5 8201 93:7 1G8¢6 972 90.4 97 o9 889 91.6 100e4 119.8 92,7 95.1 91.0
x1937 ~ High 136-3 13409 136.1 24989 " 151h.2 1253 128.2' 919.5 114.9 15504 1559 14768 18le2 10909 15004 118.9
Low 9C -2 8768 787 84,1 78,3 9204 948 93.1 8l.4 89.1 83,0 9446 806 1L2¢2 9600  95.7
x1938 - High 1C2-C 103-C 115.9 116.5 105.7 1Cle4 97.8 1C6.7 115.7 104.8 119.9 97-0C 84.4 1088 1C0e4 10503
Low 8403 8362 7406 65.7 82.2 8Ceb6 7742 9107 7662 78 <4 876 80.9 5607 98¢2 B2s9 97,1
x1939 - High 98 -4 1000 121.1 124.4 128.C 9508 1266 114:6 1082 118.6 115.8 91.6 87.C 11403 97.8 1052 ;’
Low 84.C 8206 837 49.8 822 7le8 T76+.C 9745 84 .4 834 91,3 788 379 9308 T8.4  88.2 :
x194C - High 926 914 1115 127.4 119.8 8005 136.5 117.1 1112 112.4 94.6 93.8 86:1 1C8e.2  93¢6 1047
Low 64.0 59.9 68.5 63.2 72.0 46¢5 1037 8847 838 71.2 58-1 68¢4 452 87 -9 682 8406
1.54C
January 9C-9 8901 1C7.4 122.0 116.5 7802 128.0 113.9 1C7.9 1C8.3 922 9067 69,9 1C7.4 9263 103.3
February 9C.2 88-6 1(C3.8 116.5 1160 7904 1344 114.8 1C6.8 10565 90.2 899 716 107.1 9C«8 1C3.0
March 9G.3 875 107.2 114.C0 11307 78¢C 135.4 115:6 1C7 -9 1C5.3 88¢3 9304 84.C 1CT7-7 92.C 10<.0
April 884 851 105.9 1224 113.0C 7401l 13567 1150 1099 1C05.2 84,9 93.4 827 10&el 9302 10204
Mzy 733 6902 82.0 8lal  91e5 626 1193 102.7 $4.0 83s2 65.C 78.2 57.1 993 7803 974
June 6505 61c2 T4e5 6502 T4el 5Ce3 104.2 8907 8502 743 62.7 T71.0 4703 BHeb T0c8 91,3
July 6601 62 <L 735 6902 T9el 5008 11C¢4 9008 91:C 3:5 6568 T0s4& 4940 91«4 T7Ce9 8565
August 693 65-8 7847 7602 80c6 52¢4 114.C 93.5 95.9 775 Tl.2  73<6 550 953 7302  88el
September 758 73.1 8505 82:1 9565 6C»7 121.4 1Cl.6 9905 870 T7¢4  78.0 60.1 9805 T7¢@ 9269
October 7402 713 840 80.1 935 5622 1208 1Cle4& 99¢5 86¢9 777 770 55+4 10Ce2 T76-9 91.9
Novamber T4 5 713 86.0 82:6 8l.4 54¢5 1215 1CCe7 1C5.8 91.2 778 78:2 622 1014 7602 927
Zecember 7C.3 65.9 786 767 752 487 116.8 996 10665 87.6 714 7604 5548 1Clo3 756 94,6
1951
Jartuary 713 6629 776 T4l 723 516 110.6 9648 1043 84 .C 7302 773 6Ce9 1012 75¢4 94 .7
weekly Index Numbers
canuary 3Cth 7C.C 6640 . 72.1 50«7 10856  94.7 101 .4 814 T2e5 752 57¢7 1C0e7 7362 9346
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INVESTORS' MONTHLY INDEX NUMBERS OF COMMON STOCKS

(1935-39=100)

TOENCRAL, TNDUSTRIALS . UTILIT1BS “BANKS
: . : Mechin-: Pulp - e C Shp- < el % ! Build-: In- . Trens- . Tele- . Power
Number of . Total - Total : ery :end - Mill- ° 0©ils . tiles . and [ Bever-; ding : dust- ! Total  porta-.phone : and I Total
Securities . E and ' Paper 3 ing - s and : Allied . ages . Mater-: rial . tion . and + Traec- .
1941 p : : Equip- - = 1 s 68 k- - PRO- . { ials . Mines . : : Pele- . tion -
L 2 2 3 Z - % duaetls . ’ . 3 3 5 : .
%@ T 14 T @ G i S iy - - Bg d-de -2 = e - &5 =~ 8
1935
JANUAYY esececcaecs 79.6 71.0 104.2 6863 84.0 91.0 111.8 83.4 84.9 766 49.0 99.4 134.9 85.0 91.9 977
February seececsss 78.8 706 102.9 655 79.2 90.1 111.6 8l.6 86.7 73.8 49.1 97 .4 129.6 86.8 89.6 975
March eceescensces I/ 68 .8 95.4 56.8 65.9 883 109.4 7846 80.8 68.7 49.5 89.0 10645 84.9 8446 93.7
April ecccsaescsase 76.8 71.8 98.1 54.2 670 89.6 107.8 778 7943 70.3 55.0 86.4 10846 80.4 80.8 91.5
May secccacsaasace 82.1 79«4 96.1 53.0 705 1062 103.7 795 8le5 73.4 €60.0 87.6 113.8 809 8067 89.3
JUNEe esesccncencse 82 46 80.0 92.3 516 68.8 109.3 99.2 79.0 83 «4 T4e4 59.3 888 104 ¢ 827 83.0 87«9
July sesesasesenes 81.8 791 95.5 523 676 10505 9804 79.9 93.0 7445 584 8802 10504 83«6 84.2 87«5
August ecececscesses 8440 80.6 95«6 59.1 69 .8 10504 967 809 97.9 761 607 94.1 11247 84.8 91.3 86.1
September srevremee 833 81-1 9201 61.2 7201 103-5 9102 80.0 1008 74-3 6305 91.3 10805 85.1 8800 8004
OctobOr cevcavnses 8565 84.3 9642 6245 71 .8 107.9 93 .8 8366 1061 T4e7 66«0 90.0 99.1 8449 89.5 83.4
NOVOmbEr eeesecsen 95.0 94.1 97.9 725 78 <8 11467 101 .9 90.6 125.4 8lel 779 100:6 11840 892 99,2 890
December cvssnceec 98 <0 98.+5 93.0 790 90.4 107.8 104.0 92.4 128.3 84.7 9] -4 99.0 121.2 91.7 94.1 91 -6
1936
:Ianuary s cecsccac 10362 103.9 94.5 92 o6 94,7 115.9 11106 9546 120.9 91 ¢6 9566 103c6 12665 9446 9901 959
February covsesece 1103 110.7 99,9 1007 99.3 12307 10963 98.7 120-9 97 <4 103-2 112-9 148¢6 95.4 106,7 10068
LArCh ccececessess 1073 107 7 97 &7 9240 10446 119.1 107.9 9501 1A e 94.8 102.8 109.9 1412 93.8 10406 97 2
April cocecscemsos 10640 10765 91-3 8703 10763 12207 105.2 93.7 1050 96,5 99,2 105.4 13046 93,2 1008 9446
May ooccscsesscace 10362 103.9 863 83.3 10269 1174 1006 9046 104 07 9265 975 1040 129.6 934" 7 99,1 94 .9
JUTIE) e arbicle o ersor0eic 104.0 1046 850 872 102:0 114.5 996 92.8 103.0 94.2 1032 10545 13267 956 997 95:0
July sscscsmepeess 1045 1050 8l.8 92,6 102.6 112.6 98.8 95.8 10408 98,7 10508 10605 135.9 947, 10065 9443
August «.ececevvne 104-8 1057 823 89.7 10568 109.9 10006 97.8 108.1 1025 109.7 10502 12604 96+2 10069 9665
September ececsoces 109.2 110.7 90.83 101.1 1107 110.8 10406 101l.1 110.1 1077 120.5 1085 12845 97«0 10503 97 o4
Oclober oczceecessec 11569 Tl 1i@ve 7 121.4 120¢1 1168 108.7 1069 10801 117.C 128 «2 1185 142,3 97¢5 11649 98 5
November cavocoene 120.2 12161 1122 1367 12661 1172 1102 111.8 1145 1282 134.9 123817 147:5 99,2 123.1 10362
December cesessses TS o7 117 <0 111 .4 14748 13206 1081 108.9 113.5 115.8 130.8 133.3 12406 14705 10245 12306 107 «2
1937
JANUETY sececences 125.2 1221 124.9 18542 141 .0 1152 114 .6 114.7 112.4 141 .6 135.6 135.9 165.0 103.9 7%l 115.3
February esseeceees 129.8 125.8 130.6 182.7 142.3 1180 1163 117.2 111.0 146.3 144 .8 145.0 178.2 1071 146.8 118.2
March cscsscccscse 134.1 132.9 13445 2001 149.7 1243 118.9 1183 113.0 153.4 152.6 140.8 16848 1058 14246 1172
April seccvevasses 124.1 1233.2 125.9 234.4 138.4 115.6 118 .4 113.6 10643 147 <2 133.0 1272 149.2 103.9 128.1 114.9
May ecchecsceascnes 12045 119.0 120.9 191 .6 128.9 1152 114.8 111.1 10243 1354 129.8 125.0 139.8 1062 12644 1133
TG | et oo oksiste Rokoisis 117.9 11545 118 .4 190.1 122 «2 110.5 1151 1106 104 «4 129.1 12641 1254 137.7 1084 12646 1128







INVESTORS' MONTHLY INDEX NUMBERS OF COMMON STOCKS
{1935-392100)

i ~ + _GENERAL S i - — INDUSTRIALS . UTILITIES » BANKS
. - . Machin=e Pulp . . « Tex- ¢ Food » «" DBuiddes 'IN- - + Trans-+ Tele- Powers
Number of . . . ery . and . Mill- s 0Oils s tiles E and + Bever= ing » dust-f : porta-: phone :  and .
Securities . Total s Total: and : Paper: ing : : and . MAllied: ages: Maters rial : Total: tion ; and : Trac-i Total
1941 E E E Equip- : E 9 s Gipthe: Pfo- ¢ + ials + Mines: 3 + Tele- + tion:
: - . . N : 3 ; ing  ducts ] 1 : : H : graph ; :
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1937 - Cont'd
JUly sceescoesas 121.2 119.8 118.3 200.6. A20.2 ' < HHELY G981 113.4 108.5 1857 1 1955 12608 12606 109-0 1325 110-2
Agust cecescces 123.2 121.9 120.9 2O~ RS2 NS0 < N R 1133 109.1 138%5 —— 1382 129=8  D1Eleb 109 <6 136.1 109.8

September ecev-e 108.4 106.3 98 .2 145.8 105.0 103.0 10846 104.5 94.3 114.6 11661 113.3 105.7 107.8 118.3 103-7
October cecseseco 96 <4 936 83.4 112.0 824 9663 100.8 95639 842 953 97 e5 102 .6 BJel 104 .7 106.4 9965
November e eeeecse 4.0 21 +4 83.7 10145 4.4 3649 100.3 3569 322 3.1 B884+6 J8 «4 84.8 104 .1 100.7 065
DGCGmber EEEERE] :)4'5 92'2 82.5 9101 97 O (4 94'3 39 4 3603 9100 34‘08 9404 98 02 84’04 106-8 ‘3904 9;’07
1638

January ececeeeces 38 «2 37«3 87 «6 94.1 102.8 078 3543 9848 2245 8945 104.3 960 8l.8 107 «0 96«9 10340
February eseseescses 97 «6 977 874 87.1 104.8 97«9 96.0 99 «6 917 94.5 104.9 32«8 750 104.8 95.0 100.0
March cecescoeocs 90.4 9002 8045 727 .90.2 90.9 89 .4 946 807 83.4 9506 85465 61.8 102.3 B7 46 9804
April cceeeeccses 83«2 8863 8245 T6e7 89l B86e3 BLle5 9443 B4e5 85.8 9544 867 656 99 6 899 98e2
Mey cccoecsascee 90.9: 899 857 78.1 1011 88.9 80.8 9545 857 88¢1 9601 88.3 6301 104 <6 91 .8 98.9
June corccconnnc 91.1 89.9 89.4 9206 1000 85¢3 802 97.3 8700 93.3 975 89 ¢5 66.9 1054 92-1 920
July cvoceseascsec 974 963 103.3 115.0 104 .4 891 880 104.5 960 1025 106.9 9604 78 «0 10543 100.0 103.7
August ccoceceonc 95.9 95.0 1040 104-.5 1041 88,7 874 104.9 973 1001 103.9 93.4 71.2 10607 968 103 .9
September ccenc- 89:9 89 .2 96 4 8701 9204 82.8 805 101:0 86.7 87-1 99 -0 84,7 60c1 103.1 87.0 101.9
October esccesee 100.0 1005 111.8 B L2 101.1 91.4 B86.7 105.9 1062 100.3 115.5 93.0 70«3 107.1 96.3 105.1
November ececseces 100.6 101.7 1131 107.5 1601 92.6 874 1060 114.2 101.7 115.0 91.6 69.9 108-0 93.8 10406
Dacember eccoececs 97 .3 987 1083 96.1 92-9 888 843 1059 108.3 100.8 11304 87.3 = 61.0 1084 89.4 1025
1939

JBYUGryY ecoesces 93.8 94.3 103 4 84.1 93.2 8701 78 <4 10707 1011 95.8 104.2 8407 5701 108 <4 866 104.1
February voceecce 94.9 9507 103 .4 816 9165 8803 8065 109.1 103.9 96.0 10600 85.1 52.9 1105 876 1042
March rcececececee 94 <5 9463 1012 7502 94.1 873 84.8 107.4 101.7 9545 103.5 88.1 49.0 112.2 93.3 104.0
April cocesceseo 877 867 888 57.2 8402 81.7 787 1053 9302 85.8 94.2 83-1 4009 11005 887 10203
May <coccsoscusec 904 8906 899 59,7 93¢0 8504 81.5 109:8 96.0 8966 9507 8567 4206 112-9 Ol «5 103 o5
June c:escvceces 884 B86e7 913 61.7 91.2 7609 83.3 111.6 994 9246 960 867 4649 1139 91.5 103.9
July ccnsceacsce B88.7 87+5 943 6302 884 773 B8 .+6 113.4 99.5 9361 97.0 84.7 4403 13 891 1039
August ceecoveces 85.8 84.8 86.8 5543 89 «6 742 89.1 1124 93.8 87 .4 95.4 8l.1 39.6 11067 8565 103.0
September eeseece 9l1.2 925 106.2 95.1 117.6 B2.6 10646 10643 865 104.5 1052 83.7 75«9 99 .4 81.0 95.8
October eeeacesse 9646 97 «3 1192 11645 12543 93.3 12046 111.3 968 115.7 98 «6 907 83.5 105.1 8946 99.0
Novemb8r esseses 94 o4 94«5 112.8 113.0 118.9 873 1223 10845 101.6 1125 97 & 887 68 «2 106.6 837 10262

December eeessce 322 90.9 113.6 118.0 120.0 B82.0 12545 1121 104.2 111.6 3340 9047 708 107.7 523 103.1
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