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SECURITY PRICES AND FOREIGN EXCHANGE, JANUARY 31-FEBRUARY 6, 1941,
(1935-39=100)

INDUSTRIAL AND UTILTTY COMMON STOCK PRICES

The Invertors! daily index of 95 common stocks dropped sharply from 69,0 on
January 31 to 67.3 on February 4, but moved back to 68,0 on the 6th. Thie indicated a
net decline of 1.2 p.c. for the week against a lose of 3.2 p.c. in the previous week.
All groupe with the exception of telephone and telegraph stocks and banks moved lower,
with most pronounced declines being rcgistored in the industrial section. For 68 in-
dustrials the section index wae down 1,5 p.c. for the week comparcd with a docline of
O.7 psce for 19 utilities. Sharpest groups lossee were noted for pulp and paper, down
5.5 Psce at 65,6, and industrial mines, off 2.0 p.C. at 69.7. Modest improvement
advanced telephone and telegraph issues 0.3 p.ce to 100,5 between January 30 and February
6, while banks closed 0. p.,c, higher at 92.3.,

MINING STOCK PRICES

After four daye of steady decline, reflecting easinese on American markets,
the Bureau!s general price index of mining issues showed signs of recovery. This index
receded from 77.5 on January 30 to 75.7 on February 4, and on the following two sossions
geined 0.8 pointe to closo at 76.5. The general index averagod 76«4 for the week ended
February 6, which was the lowest level rcachod since last Septomber. Tho gold serics
moved irrcgularly to closc at 71,8 for a nct lose of 0.9 points, and base metals fell
1,1 during tho wook to 85,7 on Fob €. The Burcau's monthly price index of mining
issuca on the base 1935-39=100 was 79.4 in January as compered with 80.2 in Doccmber.

LONG~TERM BOND PRICES AND YIELDS

After remaining at 100.7 for the preceding two weeks, the Dominion Bureau of
Statistice index of Dominion of Canada long-term bond prices, on the base 1935-1939%=100,
advanced to 100.8 for the week ending February 6. The Bureau's daily index moved
narrowly, rieing from 100.7 to 100.8 on February l, and continuing unchanged for the
balance of the week. The index of yiolds fell from 96,5 for the weck ending January 30
to 96.2 for the week cuding Fobruary 6, bringing to 5.2 points the nct ~ crease from
the woek of February &, 1940. In the provincial section & more buoyant tone prevailed,
and changes, though moderate, were mostly upward.

British Consols closed 1/8 lower at 77 3/8, while the Dow-Jones average of
selected United States bonds decreased from 91,36 to 91.31. Comparable figures for
Fobruary 6, 1940, were 73 1/2 and 89,37 respoctively.



SUMMARY OF FINANCIAL PRICE FACTORS
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Wieelkly Preceding Corres— Weekly

194713 Average ijeekly pomding Average
Dates JANUARY T FEBRUARY J&n-gl- Average Weekly A Year
CEppa—— - T Feb- Jan.24-30 Average Ago
gl : 3 4 5 6 B e Tkt
INVESTORS' PRICE INDEX, 95 COMMON STOCKS 69.0 68.5 67.8 67-3 68.0 68.0 68.0 70.0 Ti:5 90.5
68 INDUSTRIALS 65.0 64.4 63-7 63-1 63.8 63-8 63.9 660 670 88.8
linchinery and Equipment (8) T4.4 74.2 74.3 Ted 74.3 T4e 1Y 76-0 77.6 103.4
Pulp and Paper (7) 68.6 68.4 66.7 66.0 65.4 65. 66.6 73+5 75+ 8 1180
Milling (3) Nl =1 sl 68.5 70.2 .8 -1 72.1 12.6 5%
Oils (4) 50.3 49.2 18.7 48.17 48.8 49.1 49.0 50.1 52.2 79.8
Textiles and Clothing (10) 16, 3 107.8 106.6 105.9 106.0 107.0 106.5 108.8 114.9 134.6
Food and Allied Products (12} 94,1 93.8 93.6 93.1 93.1 93.3 93.3 94.7 99.0 113.9
Baverages (7) 99.8 99.8 98.7 96+ 3 97.5 98.8 98.3 101.4 105.7 106.0
Building Materials (15) 80.4 79.8 .1 7.3 77-9 78.5 78.9 81.4 86.2 105.9
Industrial Mines (2) 7.0 70.7 69.17 68.8 70.3 69. 17 70.0 72.5 72.2 90. 4
19 UTILITIZS 73.6 73.4 12-9 T2.5 73.4 73.2 73.1 752 78.1 90«1
Transportation (2) 53.9 53.9 53.9 53.9 56.0 54.9 5445 5Te7 61.5 69.1
Telephone and Telegraph (2) 100. 5 100.5 100. 5 100. 4 100+0 100.5 100.4 10047 102.0 Wz -
Pover and Traction (15) T 71.4 70.5 70.1 70.9 70.7 70.8 ek 7646 9l.4 ':’
8 BANKS 92.5 95,1 91.9 92.1 883 92.3 91.8 93.6 95.4 1029
MINING STOCK PRICE INDEX, 25 STOCKS -3 6.7 76.3 157 76.3 765 76.4 78.3 80.6 97.0
Gold Stocks (22} T2e 3 7.4 71.5 70.9 71.9 71.8 71.6 73.6 Pind 88.1
Base Metals (3) 87-1 86-9 85-5 85'0 84'9 85-7 8503 87.6 9103 114-5
DOLINION OF CANADA LONG-TERL BOND PRICE INDEX 100.7 100.8 100.8 100.8 100. 8 100. 8 100.8 100.7 100.8 98.2
DCOHINION OF CANADA LONG-TERM BOND YIELD INDEX 96.5 96.2 56.2 96.2 96.2 962 96.2 965 96.2 10;.4
FOREIGN EXCHANGE QUOTATIONSx - NOON RATES A
AT MONTREAL $ 2 5 3 3 $ $ ¢ % %
+Sterling 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500
+0U. 5. dollars - 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050 1.1050
Brazil milreis - free rate . 0562 - - 0562 .0562 0562 «0562 . 0562 -« 0562 . 0562 <0556
India rupee 3359 «3359 -3359 »3359 »3359 «3359 »3359 « 3359 +3359 3359
Swaden krona 02645 ..23“:.5 o2645 «2646 02645 « 2646 02645 2646 #2644 v2643
Japan yen .2602 - .2602 «2602 <2602 2602 .2602 « 2602 #2602 02602
Australian pound 3.5760 3.5760 3. 5760 3-5760 3.5760 3.5760 3.5760 3.5760 345760 3.5760
Argentine peso - free rate .2625 - .2627 .2625 <2627 «2626 .2626 2626 «2614 2544

o ——— -

x Bank of Canada. + Average of daily buying and selling rates set by the Foreign Exchange Control Board. Since September 16, 1939, current buying
and selling rates were: Sterling $4.43 and $4.47; U.S funds $1.10 and $1.11.




EXCHANGE QUOTATIONS AT MONTREAL, 1940-1941
NOTE: The noon rates in Canadian Funds upon which these averages are based have been supplied by the Bank of Canada.
. { | : ¥

New : Switzer- . Nether- | !
York : London i France Belgium Ttaly i Land ! Lands . Norwey Sweden Denma.rk
Funds | Sterling Franc Belga Lira ! Franc v Flomia ! Kzane | o~ KOl Krona
1940, : ( 3 . @ $ 7 v ! ¢ i % 9 | 9 ! 9
JERRRTY - o oo wioison . +1.1050 +4.4500 | . 0249 -1869 0563 « .2489 i .5907 -28581 +2643 .2143
Fabruary -........ | +1.1050 +4.4500 . 0249 Ias JOBGL .2489 . .5899 | 2581 } .2643 «2144
March ............ |+ 1880 +4.4500 .0236 L1885 .0561 ! .2489 ‘ .5895 2521 | .2644 | .2143
April ............ ? +1.1050 +4.4500 . 0222 J8pe. | .0560 | .2489 ] 291 | .28 .2143
BOY - . ov eann I 41,1050 +4.4500 . 0206 1858 | 0559 | L2471 | L5892 - | L2641 -
et ., ..t i +1.1050 +4. 4500 .0231 - i .0559 | 2491 | - - P s2642 -
o ' +1. 1050 +4.4500 - - i - { .2518 ] - - I .2646 -
August .-........ ; +1. 1050 +4.4500 - - | - : LG | - - , .2643 -
Saptember ........ . +1.1050 +4- 4500 - - | - | .2528 i C - - | .2643 -
October ....... e : +1.1050 +4.4500 - - | - | J258Y I alEE | | - | 2643 -
November .« ... .. i +1. 1050 +4.4500 | - - ! - .2575 ' #.5855 | - l .2644 -
Docomber ........ . : +1. 1050 +4.4500 - - ! - i .2515 : #+5855 { - | .2644 | -
TR L +1.1050 ! +4.4500 - - e L 2576 _f£.5855 i - "_ __ =209 -
| A ; Argentine . | . | USSR ‘ ] : Uaion | New
: Spain : Mexico | Peso ! Austra- | Brazii ' goiiq.0 | India .4 China . Japan of L e
i Pesota | Peso ! (Paper) | lia | Milreis ment Rupes | (Shanghai) | "yo, | yAepics | land
o ' | l:-‘ x ' Pound |l X‘ Dollar ; D]?_(lear“‘ :c l = __(‘_129“?3‘_1'_ | ‘_Pou_r_l\_?'__
BT . RECE . e ; ; LN A R
JOAUBRY o eorins . ‘ 1104 | <1850 | <2515 | 3.5760 |  .0556 | » 5164 3361 | 20872 | .2602 | 4.4500 | 305900
FQOruary vecoionos ? 1304 | .1848 | c25T3 | 3.5760 | <0557 .5165 -3359 ; 0732 | .2602 ] 4.4600 | 345900
Haseh gr e saviomsee .1050 | 1849 | <2598 3.5760 |  .0558 .5195 3359 07 1] l .2602 4.4500 | 3.5900
Epidd vsoevs 4035 | ;1849 : «2550 3.5760 | .0558 .5253 <3359 .0656  .2602 | 4.4600 | 3.5900
WY oeceocuecosnno P MR |- S <2514 | 3.5760 |  .0557 <5256 »3359 - 0566 22602 | 4.4600 | 3.5900
e AT S .1013 | L2041 [ 22438 | 3.5760 | -0559 . 5256 «3359 | . 0641 #2601 | 4.4600 | 35900
T S e aigsiesoeo g Jimgs | Lar | 03 | 3.5T8P . | <0553 25256 «3359 <0674 | L2802 ; 4.4600 | 3.5900
BURRRE » 920 a0 9000 | 43643 ¥ 21 2492 | 3.5760 «0557 . 5255 23359 0835 | <2601 | 44500 | 35900
Eanieaber sus.v.y . E 2088 | B2 ~-2575 | 3.5760 | -0556 -5256 | 3359 <0579 | = .2601 | 4. 4600 ' 3.5900
CoSoBRE < vav .. ! ~-2083 ° <2255 f MB04 | 35760 ! @556 « | «5266 | 358 | - 0634 | 02602 |  4.4600 ! 3.5900
SoveiBse® ..., - . a0y ! -2264 | e | 3-d764. - | .0557 | .5256 | .3355 <0654 | 02502 | 4,4600 : 3.5900
LHCOomDOL «ovwon - ¥ ; -1013 -2270 | -2614 : 3.5760 | -0557 | .5256 ; .3359 <0635 |  .2602 | 4.4600 | 3.5900
..,)‘_-r:- 3 4 i | ! H ! _ .
RINRY o b g SRR PRl 2618 | 3.5760 i _.0561 | _.5256 _  ,3359 ! .0601 | .2602 _  _ 4.4600 | 3.5900

o Uanificial. +8ince Sept. 16, 1939, quotations used are the average of the daily buying and selling rate of the Foreign Excbangs Control Board.
The current buying and selling rate for sterling is $4.43 and $4.47 and U.S. funds $1.10 and $1-11.
/ Netherlands - Indian Guilder.
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