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SECURITY PRICES AND FOREIGN EXCHANGE, FEB.Z28-MAR. 6.
(1935-39=100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

On exceptionally light trading industrial and utility common stock price
movements were mixed during the week ended March 6. Closing at 65.9 the composite
Investors' index indiceted a net gain of 0.2 p.c. for the week, and this figure compared
with intermediate high and low points of 66.3 and 65.3. Among the various sub-groups,
index fluctuations showed appreciable variation, ranging between a rise of 6.5 p.o. for
transportation stocks and a decline of 3.1 p.c. for foods and allied products. Banks
showed noticeable weakness, an index for this series declining 1.2 p.c. to close at 89.8,

MINING STOCK PRICES

Dullness which pervaded the industrial and utility price sections was also
noted in the mining stocks section in the first week of March. Following moderate
strength during the first two days, the composite index of 25 mining issues subsequently
eased to a weekly low of 73.5 on March 4. 1In the ensuing two days, however, the index
rallied fractionally to close et 73.9 for a net loss of 1.1 p.c.. Base metals declined
1.3 p.c. to 82.4 while in the same interval golds were off 0.9 p.c. to 69.6.

LONG-TERM BOND PRICES AND YIELIDS

Dominion of Cenada long-term bonds were firm until the last two days of the
week ending March 6, and the Bureau's index of prices, on the base August 1939=100, rose
from 100.9 for the week ending February 27 to 101.0. This was the highest point touched
since August 1939, and indicated an increase of 8 p.c. over the low of 93.5 reached in
the week of September 14, 1939. The Bureau's daily index remained at the previous week's
cluse of 101.0 until March 4, but then declined 0.1, and continued without further change
for the balance of the week. The index of yields fell from 96.1 to 95.8, which compared
with 102.1 for the corresponding week of last year. Provinclals were featureless.

British Consols closed 1/8 lower at 77 1/4, while the Dow-Jones average of
selected United States bonds rose from 90.10 to 90.59.
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SUMMARY OF FINANCIAL FRICE FACTORS

o gl

AN Syl Weekly Preceding Cor;esponding Weekly
Average  Weekl eekly Average
Dates Tobruary Yordy Feb&g— Avera.;e Average A Yezi
28 1 3 % 5 6 Mar.6 Febo21-27 Last Month  Ago
INVESTORS' PRICE INDEX, 95 COMMON STOCKS 66:3 6603 65.3 65.4 65.4 6509 65:3 6506 680 90.6
68 INDUSTRIALS 6204 6204 6103 61lc4 6103 61.9 61.8 616 63.9 8748
Machinery and Equipmenti (8) 7203 v {7 71.6 71.8 7202 72:1 .l 7260 T4.1 10740
Pulp and Paper (7) 52:8 629 600 6003 601 610 £1.5 61.0 6606 11505
Milling (3) 69.6 6946 6506 69.6 69 o4 69-8 69.8 691 7101 113.4
0ils (4) 49.3 49.3 482 4802 4806 486 48,7 48:6 49,0 7802
Textiles and Clsthing (10) 100.6 100.6 102.0 102:2 102.4 1033 1017 102.1 106<5 13507
F>:d and Allied Products (12) 89.1 89.1 8902 8707 872 8405 876 8704 93.3 1171
Beverages (7) 94.9 04.4 93,9 93c2 9304 93:2 93.7 96-.4 9863 10607
Building Materials (15) 7502 7469 7540 74.8 74.9 7504 7540 7503 7809 10640
Industrial Mines (2) 67-8 6707 6600 6648 6601 684 672 6607 700 8807
19 UTILITIES 70-3 70-4 6906 6907 69.9 7002 7000 7061 7301 93.6
Transportatioa (2) 5006 5046 4905 5046 51.8 53¢9 5107 49:6 5445 8408
Telephone end Telegraph (2) 9906 99 ¢4 99,3 9903 9904 9940 9962 10000 10044 10708 "
Power and Traction (15) 6707 679 6609 6607 6606 6607 670 6765 70.8 9201 o
]
8 BANKS 90,7 90.8 9005 9004 89.8 898 9002 9002 91o# 1045
MINING STOCK PRICE INDEX, 25 STOCKS 750 749 736 7305 73.8 73-9 746l 74.6 764 $3.7
Gnid Stocks (22) 7004 7003 6303 6950 6905 6955 6907 70.4 716 831
Base Metals (3) 83.9 83.9 82.0 82-2 82+2 82-4 8245 83.0 8503 1145
LOMINION OF CANADA LONG- TERM BOND PRICE INDEX 101.0 101.0 101-0 1.00-9 100.9 100.9 101.0 100.9 100.8 98.0
DOMINICN OF CANADA IONG-TERM BOND YIELD INIEX 9506 956 95.6 95.9 959 95.9 95.8 961 9602 10201
F(R$IGN EXCHANGE QUOTATIONSx - NOON RATES
AT MONTREAL $ $ g 8 $ $ $ $ $ $
ASterling 4.4500 404500 4:.4500 404500 4.4500 4.4500 4.4500 404500 4,4500 4.4500
AU.8, doilars 1.1050 101050 101050 1.1050 11050  1.1050 1.1050 1.1068 1,1050 11050
Brazil milreis (free rate) + 0562 = 00562 <0562 <0562 <0552 00562 +0562 <0562 +0558
India ruges <3359 ¢ 3359 0335¢ <3359 03359 <3359 <3359 .3359 <3359 +3359
Swaden krona <2645 02645 <2645 22645 02645 <2644 <2645 - 2644 «2645 02643
Japan ven 02602 ¢ 2602 02602 02602 22602 .2602 <2602 ¢R602 ¢2602 22602
Auvstralian pound 3:5760  3-5760 305760 3.5760 3.5760 35760 3.5760 305760 305760 305760
- Argeniine peso - free rate 22598 - <2564 « 2547 22547 <2559 22563 22622 e 2626 22600

x Bant of Caradas / Average of iaily buying and selling rates set by the Foreign Exchange Control Board. Since September 16, 1339,

and selling rates weret Sterling $4.43 and $4047; U.S. funds $1.10 smd $1.11.

current buying






SXCHANGE QUOTATIONS AT MONTREAL, 1940-1941, :
NOTE : THe aenm. rates in Canadian Funds upon which these averages are based have been supplied by the Bank of Canada,

New i | ! i Switzer-' Nether- ;
York London France Belgium Italy land lands Norway Sweden Denmark
Funds Sterling Franc Belga Lira Franc Florin Krone Krona Krona
1940 ¢ $ $ ¢ - § $ $ $ $ $
PRRIMA Y ol ohcintse i o 41,1050 +4,4500 .0249 1872 «0561 .2489 <5899 2521 .2643 «2144
MAERR .+ shiscsis dossataminse 41,1050 +4,4500 {0236 +1885 .0561 .2489 -.5895 -2521 | 2644 02143
i - T P G S 41,1050 +4,4500 .0222 1875 <0560 .2489 «5892 sdpal | AN 02143
MY < ey o i ke 41,1050 +4.,4500 .0206 .1858 «0559 02471 5892 - .2641 -
TUBE o9 gm0 i Taieie danlaivo s 41.1050 +4,4500 0231 - 10559 .2491 - - «2642 -
IAY 3 4 cedty et 3 o o v +1.1050 44,4500 - - ‘- .2518 = - 2646 =
August s evesgesnssscrcnce ‘*’1.1050 +4.4500 = - - .2526 -~ s .2643 -
September Aevearevevnscace +1 01050 +4¢4500 - ‘- L .2528 — i .2643 -
OCHOOE wcoree sansaveentns | FHsdBS0 41,4500 - - - +2569 #£.5855 - 02643 -
NOmEEERF , o5 555 05 o6 o5 v s 41,1050 44,4500 - - - «25175 #£.5855 - 2644 -
DOCOMBRY oweincociacives | 31060 +5,4500 - - - 2575 #e5855 - 2644 -
1941 ; : : ‘ g ‘ ‘
TOBUBTY «..scvidldaassds | H151050 +4,4500 | = | - C L A iy ,2645 =
Feliuliy . eqidonvssossh | HAIOED +4.4500 - ; - ! - L 2977 | K IE8sE - L 2645 | <
: Argentine E Straits | Union @ New
{ Spain Mexico Peso Austra- Brazil Settle- India China . Japan of | Zea-
|  Peseta Peso (Paper) lia Milreis ment Rupee ( Shanghai) Yen SAfrica | land
! X Pound x _]__Dollar Dollar Pound Pound
§ $ $ l $ $ $ ¢ $ $ $ $ $
1940 . ~
BERVADY .cos she s wocanione | —gdl04 .1848 i 3.5760 <0557 «5165 «3359 .01783 .2602 4,4600 3.5900
PRI Buisie o voage’s il sidases v .1090 «1849 b ,2598 3.5760 .0558 5195 «3359 ST «2602 4,4600 3.5900
ARPAY Wit s in gl ki L .1015 i 1849 L ,2550 3.5760 .0558 <5253 <3359 « 0666 .2602 4,4600 3.5900
MAY ceivoncncvanansoanse .1013 i #1839 ) 3.5760 0557 « 5256 «3359 0566 .2602 4,4600 345900
JUPE o dlgi i Sl ey . 1 63 Sl . .2438 | 3,5760 { ,0559 5256 «3359 . 0641 +2601 4,4600 | 3,5900
JULY soecsnccoscassascea | 41013 . | (ME01 | Safilo .l sunss 5256 .3359 0674 «2601 4.4600 345900
KGRI 4000 oyecinesiorsw + LOR3 i 2319 i «2492 3.5760 0557 «5256 «3359 0611 2601 4,4600 35900
September ...... C— .1013 I 42214 [ .2575 3.5760 0556 5256 «3359 <0579 .2601 4.4600 3.5900
OORIIEE v ent s e oo e osii <ok 3 i 22256 i . 2604 3.5760 .0556 »5256 w1359 <0634 «2602 4,4600 3.5900
November ...eeeeeeecees. .1013 | .2264 L2606 3.5760 { .0557 . 5256 «3359 .0654 .2602 4,4600 | 13,5900
December ......... feesc: | BN i +2270 P ,2614 3.5760 L0557 «5256 «3359 «0635 +2602 4,4600 3.5900
1941 | i i
January ..........0.0., |- SERR 1 GEES . b el 3.5760 | ,0561 05256 -3359 - 0601 .2602 4,4600 | 3,5900
Pl ieder coeoann. A .1013 , «2279 | 2607 %50 6o .5256 ' .3359 <0604 L 22608 4,4600 | 3,5900

x Unoffieial. + Since Sept, 16, 1939, quotations used are the average of the daily buying and sellin? rate of the Foreign Exchange Control Board.
1

The current buying and selling rate far sterling is $4.43 and $4.47 and U.8, funds $1.10 and $1.11,
# Netherlands - Indian Guilder,
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