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SECURITY PRICES AND FOREIGN EXCHANGE, FEB . 28-MAR. 6. 
(1935-39=100) 

INDUSTRIAL AND UTILITY COb0N STOCK PRICES 

On exdeptionally light trading industrial and utility common stock price 
movsnients were mixed during the week ended March 6. Closing at 65.9 the composite 
Investors' index indicated a. net  gain of 0.2 p.c. for the week, and this figure compared 
with intermediate high and low points of 66.3 and 65.3. Among the various sub-groups, 
index fluctuations showed appreciable variation, ranging between a rise of 6.5 p.o. for 
transportation stocks and a decline of 3.1 p.c. for foods and allied products. Banks 
showed noticeable weakness, an index for this series declining 1.2 pc. to close at 89.8. 

MINING STOCK PRICES 

Dullness which pervaded the industrial and utility price sections was also 
noted In the mining stocks section In the first week of March. Followln€ moderate 
strength during the first two days, the composite index of 25 minIng Issues subsequently 
eased to a weekly low of 73.5 on March 4. In the ensuing two days, however, the index 
rallied fractionally to close at 73.9 for a net loss of 1.1 p.c.. Base metals declined 
1.3 p.c. to 82.4 while In the same interval golds were off 0.9 p.c. to 69.6. 

LONG-TERM BOND PRICES AND YIELDS 

Dominion of Canada long-term bonds were firm until the last two days of the 
week endIng March 6, and the Bureau's index of prices, on the base August 1939=100, rose 
from 100.9 for the week ending February 27 to 101.0. This was the highest point touched 
since August 1939, and indicated an increase of 8 p.c. over the low of 93.5 reached in 
the week of September 14, 1939. The Bureau's daily Iidex remained at the previous week's 
c1cse of 101.0 untIl March 4, but then declined 0.1, and continued without further change 
for the balance of the week. The Index of yields fell from 96.1 to 95.8, which cnpared 
with 102.1 for the corresponding week of last year. Provincials were featureleBs. 

British Console closed 1/8 lower at 77 1/4, while the Dow-Jonee average of 
selected United States bonds rose from 90.10 to 90.59. 
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SUM1AARY OF FINANCIAL PRICE_FACTOR 

1 941 Weekly Preceding Corresponding Weekly 
February Average Weekly Weekly Average 

Dates Feb.28- Average Average A Year 
28 1 3 4 5 6 Mar.6 Feb.21-27 Last Month Ago 

INVESTORS' PRICE INDEX, 95 COMMON STOCKS 66.3 66.3 653 65.4 65.4 65.9 65.8 65.6 68.0 9006 
68 INDUSTRIALS 62.4 62.4 61.3 61.4 61.3 61.9 61.8 61.6 63.9 8798 

Machinery and Equipment (8) 7203 72.5 71.6 71.8 72.2 72.]. 72.1 72.0 741 107.0 
Pulp and Paper (7) 52.8 62.9 60.0 60.3 60,1 61.0 61.5 61.0 66.6 115.5 
Milling (3) 69.6 69.6 69.6 69.6 69.4 69.8 69.8 69.1 71.1 113.4 
Oils (4) 4903 49.3 48.2 48.2 48.6 48.6 48.7 48.6 49.0 78.2 
Textiles and C1thing (10) 100.6 1006 102.0 102.2 102.4 103.3 101.7 102.1 106.5 135.7 
Fo:d and Allied Probcts (12) 89.1 8901 89.2 87.7 87.2 84o5 87.6 87.4 9393 117.1 
Beverages (7) 94.9 94o4 93.9 93.2 93.4 93.2 93.7 96.4 9863 1064 
Building Materials (15) 75.2 74.9 75.0 7408 74.9 7504 75.0 75.3 7809 10800 
Industrial Mines (2) 67.8 67.7 66.0 66.8 66.1 68.4 67.2 66.7 70.0 88.7 

19 UTILITIES 70.3 70.4 69.6 69.7 69.9 70.2 7000 70.1 73.1 93.6 
Transportatio.'i (2) 50.6 50.6 49.5 50.6 51.8 53.9 51.7 49.6 54.5 84.8 
Telephone md Telegraph (2) 99.6 99.4 99.3 99.3 994 9900 99.2 100.0 100.4 107.8 
Power and Traction (15) 67.7 67.9 6609 6607 66.6 66.7 67.0 67.5 70.8 92.1 

8 BANKS 90.7 90.8 90.5 9004 89.8 89.8 90.2 90.2 104.5 
MINING STOCK PRICE INDEX, 25 STOCKS 75.0 74.9 73.6 735 73.8 73.9 7401 74.6 76.4 93.7 

G'id Stocks 	(22) 70.4 70.3 69.3 69.0 69.5 69.5 69.7 70.4 71.6 83.1 
Base Metals (3) 83.9 83.9 82.0 82.2 82.2 82.4 82.5 83.0 85.3 114.5 

DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 101.0 101.0 101.0 100.9 100.9 10099 101.0 10009 10008 98.0 
DON:ON OF CANADA I1ONG-TERM BOND YELD INX 95.6 95.6 95.6 95,9 95.9 95.9 95.8 96.1 96.2 102.1 
F(]IGN EXCHANGE QUOTATIONSx - NOON RATES 

AT MONTREAL 
/Sterling 4.4500 

S 	do1lao 1.1050 
Brazil rnilrais 	(free rate) .0562 
In±1.. rupee .3359 
Snodon krrna .2645 
Japan yen .2602 
Astraian pund 3.5760 
?Zeneo_ f r e e rate .2598 

x Banz of Caradao 	/ Average of .l.ily buying and selling 
and selling rates werev Sterling 

$ 	$ 	$ 	$ 	$ 	$ 	$ 	$ 	$ 
4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 
1.1050 1.1050 1.1050 1.1.050 1.1050 1..1050 101050 1.1050 1.1050 
- .0562 0562 .0562 .0562 .0562 .0562 00562 .0553 
.3359 .335 .3359 03359 .3359 03359 3359 .3359 .3359 
.2645 .2645 32645 .264. .2644 .2645 .2644 .2645 .2643 
.2602 92602 .2602 .2602 •.2602 .2602 .2602 .2602 .2602 

3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 
- - .2564 p2547 .2547 .2559 .2553 .2622 .2626 02600 

rates set by the Foreign Exchange Control Board. Since Septeer 16, 1939, current buying 
$4.43 and 4o47; U.S. funds $1.10 end $i.ii. 
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India 	China 	Japan 
Rupee 	(Shanghai) 	Yen 
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:xCHANGE çUOTATIONS AT MONTREAL. 1940-1941. 
on which these averages are based have been_supplied by the BancCanada 

Switzer- 	Nether- 
London 	Franoe 	Belgium 	l 	Italy 	land 	lands Sterling j Franc 	Belga 	- - Lira 	Franc 	Florin 

	

.1013 	.2276 

	

.1013 	.2279 

NOTE: Thwmem rates in Canadian Funds 
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March 	. • . • . • . . . . 	...... . 1090 
April 	•S•*.•. •.• ........ 	.1015 
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Argentine1 	Straits 

	

Peso 	Austra- 	Brazil 	Settle- 
(Paper) 	ha 	Milreis 	inent 

	

x 	Pound 	x 	Dollar 

.2573 	3.5760 	. 0557 .5165 

.2598 	3.5760 	.0558 	.5195 

.2550 	3.5760 	.0558 	.5253 

.2514 	3.5760 	.0557 	.5256 

.2438 	3,5760 	.0559 	.5256 

.2403 	3.5760 	.0558 	.5256 

.2492 	.5760 	. 0557 	.5256 

.2575 	3.5760 	. 0556 	.5256 

.2604 	3.5760 	.0556 	.5256 

.2606 	3,5760 	.0557 	.5256 

.2614 	3.5760 	.0557 	.5256 

.2618 	3.5760 	.0561 	.5256 

.2617 	3.5760 	.0562 	.5256 
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+4,4500 

4500  
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Mexico 
Peso 

.1848 
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.1849 

.1849 

.2041 
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.2214 

.2256 

.2264 

.2270 

New 
York 
Funds 

+1.1050 
+1.1050 
+1.1050 
+1,1050 

+1.1050 
411.1050 
+1.1050 
41.1050 
+1.1050 
+1.1050 

+1,1050 
+1,1050 

.1013 

.1013 

.1013 

.1013 

.1013 

.1013 

Nt,rway 	Sweden 	Denmk 
Kron a 	Krona 	Krona 

- 	 - 	
¶ 	1t'JJ¼) Z Unofrisial. + Since Sept, 36, 1939, quotations used are the average of the daily buying and sel1in rate of the Foreign exchange Control Board. The current buying and selling rate for sterling is $4.43 and $4.47 and U.S. funds $1.10 and $1.11. 

/ }ether1ands - Indian Guilder. 
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